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Dear Sir / Madam,

Sub: Unaudited Financial Results and Limited Review Report for the second quarter
and half year ended September 30, 2016

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015; Security ID: NMDC

The Board of Directors of the Company at its meeting held on Friday the Decermber 0y,
2016, inter-alia, considerad and approved the Unaudited Financial Resuits of the Company
for the second quarter and half year encled September 30, 2016 along with segment
information,

A copy of the following are enclosed pursuant to Regulation 33 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015;

1. Unaudited Financial Results of the Company for the second quarter and half year
ended September 30, 2016 along with segment information duly signed by Director -
(Finance), NMDC Limited,

2. Limited Review Report of the Statdtory Auditor on the Unaudited Financial Results of
thie Company for the period ended September 30, 2016,

Please take the above information on record,

Thanking you
Yours faithfully,
For NM?C Limited

%ﬁ@k,
: A'S Pardha Saradhi
Company Secretary
Encl: As above
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CIN L13100AP1958 GOI 001674

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER ENDED
30109/2016 - {Ind-AS compliant)

Rupees in crore
Quarter Ended Half Year Ended
30-Sep-18 | 30-Jun-161 30-Sep-15| 30-Sep-16 | 30-Sep-15

Particulars

1. Income from operations

(a) Sales/income from Cperations _ 4739151 172085 | 160258 3453.80 340787
(b} Other Operating Income - - 047 - 1.62
Total Income from Operations 1,739.15 ui,TZQ.BS 1,603.06 | 3,459.80 3,409.49
2, Expenses
{a) Consumption of raw materials 22 310 2.04 5.22 2.06
{b) Consumption of Stores & Spares 57.07 4565 50.68 102.77 105.87
{c} Changes in inventories of finished gonds 10744 3571 ©4.17) 14317 16.00
and work -in- progress
{d) Employee Benefil expense 168.80 1 159.86 171.81 338.68 33084
{e} Royalty and Other Levies 171411 31816 32270 489.57 487.08
(i Selling Exps incl. Freight out 127.08 140.89 19.28 278.97 35.30
{g) Depreciation and Amorlisation 54.43 55.97 52.86 110.40 94.08
{h) Cther Expenses 27842 | 18185 275.88 461.27 41345
Total expenses 967.74 |  960.19 751.88 | 1,927.93 1,497.66
3. Profit from aperations before Other Incoms,
finance cost & exceptional tems (1-2)° 77141 760.48 85118 ¢ 153187 1911.83
4. Other iIncome 273481 34547 436.05 618.56 934.73

5. Profit from ordinary activities before
finance costs and exceptional flems {3+4} .
8. Finance cost 147 814 - 9.61 0.52
7. Profit from ordinary activities after
finance costs but belore exceptional items (5.6}

1,044.90 | 110563 128723 2150.53 2,846.56

1043431 109749 1287231 214092 2.845.04

8. Exceptional liems - . 15.38 - 15.36
9. Profit from ordinary activities before Tax {7-8) 1,043.43 | 1,087.49 ; 1,271.87 | 214092 2,830.68
10. Tax expense 272871 38815 45822 658.82 95854
11. Net Profit froms ordinary activities after tax (8 -10) 77076 1134 8166851 148210 1.832.04
12. Extraordinary ltems {net of tax expense | - - .

13. Net Profit for the period (11-12} : * 770.76 711.34 816.65 1,482.10 1,832.04

14. Cther Comprehensive income/{Expenses)

(6.30; T {507 (13. (10,
(net of Income Tax) {6.30 {7.01} {507) {13.31) (10.73)

15. Total Comprehensive income {13+14) 76446 . 70433 B11.58 | 146879 1,821.31
16. Paid-up Equity Share Capital © 39647 | 39647 38647 396.47 306 47
17. Face value per share { Rej 1.00 1.00 1.00 1.00 1.00
18.EPS for the pericd {Rs -Basic and Diluted

pefore and after extracrginary items 1.84 1.79 2.06 3.74 4.62

{Not Annualised)

-
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Segment wise Revenue, Results and Capital Employed for the Quarter ended
30/09/2016 (Ind-AS compliant)

Rupees in crore

Quarter Ended Half Year Ended
Particulars 30-Sep-16 | 30-Jun-16 | 30-Sep-15 | 30-Sep-16 | 30-Sep-15
Un-audited | Un-audited | Un-audited | Un-audited | Un-audiled
] (I i) {v) Vi (Vi)
1. Segment Revenue
(net sale fincome from each segment)
a} iron Ore 1706421 170206 156998 ] 340848 335766
b) Other Minerals & Services 32.73 18.50 33.08 51.32 51.83
Total 173815 | 1720851 160206 ] 345980 340949
Less: Inter segment revenue - - - * -
Net Sales / Income from Operations 1738151 1,72065| 1,603.06 | 3,459.80 | 3,409.49
2. Segment Results
{profit {+) / loss {-} before lax
and interest from each segment)
aj lron Ore 74975 868.38 905321 161813 2.023.9¢
b} Other Minerals & Services {2.50) {6.22) {5.49) (8.72) {4.96)
Total T47.25 862.18 899831 160941 201895
Less: Finance Cost 1.47 814 . 981 0.52
Add : Other unallocable income nat off 297 85 24347 37204 54112 81225

unallocable expendiure
Total Profit Before Tax

{incl discontinued operations) 104343 | 109749 127187 214092 23830.68
3.8egment assets
a) lron Ore 5538041 5576161 572946 553804 572948
b} Other Minerals & Services 147.76 154 .24 196.11 147.76 196.11
¢} Unallocated 2795882 | 2680764 | 3112153 1 27.858.82 1 11,12153
Total 33,644.62 | 32,538.04 | 37,047.10 | 33,644.62 | 37,047.10

4, Segment Liabilities

a} Iron Ore 1220081 1110470 1079810 122008 107951
bj Other Minerals & Services 16.06 14.52 16.92 16.06 16.92
¢} Unaliocated 8.318.08 479711 18168551 831809 181855
Total N 9553131 160440, 271298 955313 2,712.98

5, Capital Employed
{Segment assels-Segment Liahilities)

a} iron Ore 431706 448599 4649851 431706 464995
b} Other Minerals & Services 131.76G 139.72 17814 131.70 17919
¢} Unallocated 18,642.73 | 26327.93 | 2950498 | 1964273 | 29,504.98
Total 24,091.49 | 30,933.64 | 34,334.12 | 24,091.49 | 34,334.12

Contd...3



NMDC Limited

Contn. Sheet

STATEMENT OF ASSETS AND LIABILITIES (Ind-AS Compliant)

s, in crore

SLNo. Particulars ] - As at 3071812016
o SUnaudited) |

(A} |ASSETS
1} Non-current assets

a) Property, Plant ang equipment 1,688 52
b} Capital work-in-progress 1063203
¢} intangible assets FEA5Y

d3 Financia: assels
it Invesiments
ity Loans

e} Ofher na rrent asseis

Sub-total Non-currentassets

2) Current assets

al lnventones , ARE 57
b} Financial assels:
i} Trade receivables 211002
i} Gash and cash equivatents 7} 7 BBE7 A5

Jank balances othar han sbove 6,379 88

wi Others 330 54
¢} Current Tax Asseis{net) 853 80
¢ Other current assels 17588
Subtotal Current assets T aar

3364462

(B) [EQUITY AND LIABILTIES

1} Equity
a3 Lguity Share Capilal {77
py Othor Equity ()

2404769

2} Liabilities

i} Non-current Liabifities
aj Financial Liabiliies
i} Trade Payables

iy Other inancial liabiities 38 84
b} Provisions 367.40
c} Deferred tax iabilities{net) 43 67

al Non-current habilities 44961

it} Current Liabilities
a) Financial Liabiities
i} Trade Payables
ity Other iinancial iabilives (77} §.457.18
b3 Other current liabd 424.49
¢} Prowvisions 57.36

30829

Sub-tatal - Current liabilities 914732

[TOTAL - EQUITY AND LIABILITIE

b

s . 338ea62.

{*} Includes Consideration lowards Buyback of Shares of the compary for Re. 782776 ¢r

7y After reduction of Oiher Eguity towaras Consigeration of Buyback kability of Re 7.527.76
or and included in the Other Pinancia! Liabiliies

773 Thie process for buyback has bean compleled on 10t Oct 2046, consequently. the
Equily share Capiial stands reguced to Rs 216 39 or as on date of reporting

Contd. .4




N?’\.ﬁi}ﬁ Limited

NOTES :

The Company opts o publish the financial results on Standalone basis.

The company adopted Indian Accounting Standards (‘Ind-AS") from April, 2016 and
accordingly these financial results have been prepared as prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued there under and the other accounting
principles generally accepted in India.

. As permitted by SEBI Circular No. CIRICFD/FACI62/2016 dated 5 July 2016, the company
has opted to submit the resuits for the six months and quarters ended 30t September 2016
and 30" September 2015 only, under Ind-AS.

The results for the six months and quarter ended 30" September 2015 have not been
subjected to fimited review under Ind- AS. However, the management has exercised necessary
due-diligence to ensure that the financial results provide a true and fair view of its affairs.

The unaudited financial results of the company for the quarter ended 30" September 2016
duly reviewed by the Audit Commitiee have been approved by the Board of Directors at its
meetings held on 9% December 2016,

Board of Directors of the company in its meeting held on 7™ June 2016 approved buyback of
80,08,25,526 equity shares @ Rs 94 for an aggregate consideration of Rs.7,527.76 cr. The
buyback offer of shares has been closed on 30% September 2016 and provision for the liability
in respect of the consideration for Buyback has been accounted in the current quarter adjusting
the Other Equity.

The process for buyback has been completed on 10% October 2016, consequently, the Equity
Share Capital stands reduced to Rs.316.39 cr as on date of reporting.

The Central Government vide their cifcular dated 13 April 2016 ( Sl no-9) clarified the
applicability of service tax payable on Royalty w.e.f 01.04.2016. The Company has
contended before the Hon'ble High Court of Karnataka and stay has been granted. On
the similar line, malter has been taken to the Olo The Commissioner, Custom and
Central Excise, Raipur w.r.t. Bailadila Sector and Ofo The Director General of Central
Excise Intelligence, Bhopal in respect of both Bailadila Sector and Panna Project. The
estimated liability of Rs.58 cr up to the quarter in this regard is not provided for.

Contd...5

Wl ohe
Contn, Sheet



T g
Conin. Sheet

vAowER fafee
NMDC Limited

8. Figures for the previous period have been regrouped wherever considered necessary so as to
conform to the classification of the current period.

9. The financial results have been reviewed by the Statutory Auditors as required under regulation

33 of Security and Exchange Board of India a (Listing Obligation and Disclosure Requirements)
Regulations, 2015 .

10. The reconciliation of the net profit or loss reported in accordance with Indian GAAP to total
comprehensive income in accordance with ind-AS for the corresponding quarterfperiod ending
30% September 2015 are as given below.

Rs. in crore
) Three month | Half year |
Particulars ended on ended on
. 30.8.2015  30.9.2015
_ Net F’roﬂt (after tax) as per lndlan GAAP . 81024 1,820.36
| Add/(Less)
Actuary Gai niLGss on employee defined benefit funds i -
; T o 7.76 16.41
recognised in other comprehensive income.
Effect of measuring financial instruments at fair value. 072 0.69
| Effect on Depreciation and Consumption of spare parts 0.1 (1.01)
- Other Expenses 0.51 0.51
Change in Deferred Tax On accounts of the Above (289 @ 92)
Net| Proflt (aftertax) as per ind AS B . B1665 1 832.04
- Actuary Gain/(Loss)on employee dafmcd benefit funds
(5.07) (10.73)
recognised in other comprehensive income (net of taxes) _ 5
Total Comprehensive Income L st1se| 182131
For Mis. TEJ RAJ & PA For NMDC Limited,
Chartered Accour.iarzts
FRN No.304124E
\)
f ﬁ;_ﬁ__mw...v e st . : 4
» \\:j«,: ?\1.3 g
(CA P Venugopala Rao) {Dev;rcﬁer Sangh Ah!uwai:a)
Partner Director {Finance)

Membership No: 10905

Place : New Delhi
Date : 9% December 2016

Our website : www.nmde.co.in
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To

The Board of Directors,
NMDC Ltd,
Hyderabad.

(NDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS TO THE
BOARD OF DIRECTORS OF NMDC LIMITED.

We have reviewed the accompanying statement of Unaudited financial results of NMDC Ltd. (“ the
Company”) for the quarter ended 30t Sep, 2016 ( the statement), being submitted by the company
pursuant to the requirement of Regulation 33 of SEBI {Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by circular no CIRICFDIFAC/S /2016 dated 5% July,
2016. which are incorporated the accounts of Seven Projects/Units reviewed by Branch auditors and
in respect of Head Office, R&D lab and Sponge Iron Unit, these accounts were reviewed by us except
for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by us.
This statement which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principtes laid
down in Indian Accounting Standard 34 * Interim Financial Reporting” (“Ind AS 34", prescribed under
Section 133 of the Companies Act 2013 read with relevant issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial information Performed by the Independent Auditor of the Entity, issued by
the institute of Chartered Accountants if India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above. nothing has come to our alention that causes us to
befieve that the accompanying statement of un-audited financial resulls read with notes there on,
prepared in accordance with the Indian Accounting Standards as specified under Section 133 of
Companies Act 2013 read with the rule 7 of the Companies (Accounts) Rule, 2014 and other
recognised accounting practices and poficies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI {Listing Obligation and

Disclosure Requirements) Regulations, 2015 read with SEBI Circular no. CIRICFDIFACIB2/2016

dated 5% July, 2018 including the manner in which it is fo be disclosed, or that it contains any material
misstatement,

For M/s Tej Raj & Pal,
Chartered Accountants

. Firm Regn No: 304124E

‘X’:\sq,..-,.u...mun.v.www VOTPOTORR———— ST

(CA P Venugopala Rao)
Partner
IMembership No. 10905

Place: New Delhi
Date: 9" December 2016



