P RAJAY 14t December, 2016

The Manager

Dept. of Corporate Services
Bombay Stock Exchange Limited
Mumbai - 400001.

Dear Sir / Madam,

Sub.: Outcome of Board Meeting - Reg. 30 & 33 of LODR Regulations- reg.
Ref.: Prajay Engineers Syndicate Limited, Scrip code: 531746

This has reference to our correspondence dated 08.12.2016. Pursuant to
Regulation 30 & 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Un-Audite
Financial Results of the Company for the Quarter and Half year ended 30!
September, 2016 drawn in compliance of Indian AS along with Limited Revi
Report thereon, have been approved by the Board of Directors at its meeting
on 14t December, 2016.

The meeting of Board of Directors commenced at 3.00 P.M. and concl
6.00 P.M.

The Un-Audited Financial Results for the quarter ended 30.9.2016
reviewed by the Statutory Auditors M/s. Karumanchi & Associate
Audited Financial results along with copy of the Limited Revie
attached for your information.

Kindly take the above on you records.
Thanking you,

Yours truly,

Encl.: As above.

Prajay Engineers Syndicate Limited

! Regd. Office : 8-2-293/82/A, Plot No. # 1091
Road No. # 41, Near Peddamma Temple
= Jubilee Hills, Hyderabad - 500 033
Phone: 040-66 222 999, Fax: 040-66 222 966

! E-mail: : info@prajayengineers.com



PRAJAY

PRAJAY ENGINEERS SYNDICATE LIMITED
Statement of Standalone Un-audited Financial Results fot the Quarter and Half Year ended 30th September,2016

Prajay Engineers Syndicate Limited

! Regd. Office

! E-mail:

Date:14.12.2016
Place:Hyderabad

: 8-2-293/82/A, Plot No. # 1091

Road No. # 41, Near Peddamma Temple

Jubilee Hills, Hyderabad - 500 033

: info@prajayengineers.com

“ Phone: 040-66 222 999, Fax: 040-66 222 966

(Rs. In Lakhs)
SI.No. Particulars 3 months Preceding 3 Year to date | Yeartodate | yearended 314
ended months | Correspondin |figures for the| figures for the 03-2016
30.09.2016 ended g 3 months current period ended
30.06.2016 ended period ended | 30.09.2015
30.09.2015in | 30.09.2016
the previous
year
(Un-audited) |(Un-audited)| (Un-audited) | (Un-audited) | (Un-audited) (Audited)
1 |Income from operations
{a) [Netsales/income from operations 1,369.52 1,028.42 1,994.28 2,397.94 3,551.11 7.266.72
(b) |Other operating income & < - = 3
: Total Income from operations (Net) 1,369.52 1,028.42 1,994.28 2,397.94 3,551.11 7,266.72
2 |Expenses
(a) |Costof Land, Plots and Constructed Properties 926.99 774.30 1,532.78 1,701.29 2,636.38 5,336.93
(b) |Direct Cast Hotels & Resorts 98.82 107.90 76.32 206.72 208.03
{:] -Emplpyee benefits expenses 153.82 165.71 150.35 319.53 316.16
(d) |Depreciation and amortisation expenses 138.40 138.13 159.31 276.52 309.37
(e) |Otherexpenses 159.00 184.71 478.84 333,72 781.76
Total Expenses 1,477.03 1,370.75 2,397.60 2,847.78 4,251.70
3 |Profit/(Loss) from operations before other
income, finance costs & exceptional items (1-2) (107.51) (342.33) (403.32) (449.84) (700.59)
4 |Other Income 122.32 87.63 103.30 209.95 620.32
5 |Profit/(Loss) from ordinary activities before 14.81 (254.70) (300.02) (239.89) (80.27)
finance costs and exceptional items(3+4)
6 |Finance costs 328.91 339.21 307.61 668.12 604.92
7 |Profit/(Loss) from ordinary activities after finance
cost but before Exceptional Items (5+6) (314.10) (593.91) (607.63) (908.01) (685.19)
8 |Exceptional Items (Prior period adjustments) - - - - -
9  |Profit/(Loss) from ordinary activities before (314.10) (593.91) (607.63) (908.01)
tax expenses (7+8)
10 |Tax expenses (Current Period) - - - -
Prior period Tax Adjustment - = - -
Deferred Tax 57.87 60.70 78.81 118.57
11 |Net Profit/(Loss) from ordinary activities
after tax (9+10) (371.97) (654.61) (686.44)|  (1,026.58)
12 |Extraordinary items (Net of Tax Expenses) - - - -
13 |Net Profit/(Loss) (11+12) (371.97) (654.61) (686.44)|  (1,026.58)
14 |Paid-up equity share capital 6,993.58 6,993.58 -6,993.58 6,993.58
(69935791 shares of Rs.10/- each)
15 |Reserve excluding Revaluation Reserves as per -
balance sheet of previous accouting year
16 |Earnings per share( of Rs.10 each){not annualised)
(a) |Basic (0.53)
(b) |Diluted (0.53)




PRAJAY ENGINEERS SYNDICATE LIMITED

e i LE and nd

(Rs. in Lakhs)
3 months Preceding 3 Year to date Year to date Year ended
ended months ended corresponiing figures for the | figures for the 31-03-2016
30.09.2016 30.06.2016 E mo'_‘ths current period | previous year
:r';‘\’::u':;::’ ended ended
30.09.2015 30.09.2016 30.09.2015
(Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) (Un-audited) (Audited)
1 |Segment Revenue
(a) |Construction and Development 1,146.40 796.97 1,819.07 1,943.37 3,092.50 6,300.76
(b) |Hospitality - Hotels and Resorts 223.12 231.45 175.21 454.57 458.61 965.96
(¢) |Unallocated Corporate Revenue 122.32 87.63 103.30 209.95 62032 | 762.92
Total 1,491.84 1,116.05 2,097.58 2,607.89 4,171.43 8,029.64
2  |Segment Results
{a) |Construction and Development (63.86) (295.17) (345.58) (359.03) (596.43) (1,353.03)
(b) |Hospitality Services - Hotels and Resorts (13.03) (16.08) (26.76) (29.11) (52.90) (79.06)
Total (76.89) (311.25) (372.34) (388.14) (649.33) (1,432.09)
3 |Unallocated Expenditure
‘{a) |Interest and Finance Charges 32891 339.21 307.61 668.12 604.92 1,285.19
Other unallocated expenditure (net of (91.70) (56.55) (72.32) (148.25) (569.06) (653.49)
(b) [unallocated income)
4  |Profit before Exceptional Items (314.10) (593.91) (607.63) (908.01) (685.19) (2,063.79)
5 |Exceptional Items (Prior period
adjusyments) - - - - -
6 |Profit before Taxation (314.10) (593.91) (607.63) (908.01) (685.19)
7  |Provision for Taxation 57.87 60.70 78,81 118.57 146.19
8 |Profit after Taxation (371.97) (654.61) (686.44) (1,026.58) (831.38)
9 |Segment Assets:
- Construction and Development 77,872.15 76,321.01 78,353.22 77,872.15 78,353.22
- Hospitality - Hotels and Resorts 22,080.73 21,675.84 20,569.07 22,080.73 20,569.07
- Unallocated 14,254.18 14,229.70 14,139.46 14,254.18 14,139.46
9 |Segment Liabilities
- Construction and Development 43,887.91 41,167.19 38,745.10 43,887.91 38,745.10
- Hospitality - Hotels and Resorts 178.44 185.55 197.89 178.44 197.89
- Unallocated 1,330.10 1,272.23 1,083.34 1,330.10 1,083.34
Notes:

1(a) The Indian Accounting Standards (Ind AS) as notified by the companies (indian Accounting Standards)Rules, 2015 are applicable
to the company for the period commencing from April 01, 2016. Accordingly, the results for the quarter and half year ended
30709.2016 are drawn as per the notified Ind AS and the results of 30 th Sep 2015 have been restated to comply with Ind AS to
make them comparable.

1(b) A reconciliation between the losses as reported earlier and the Ind As recast losses for the quarter and half year ended 30.09.20
is given below:

Particulars

Net Loss for the period under previous Indian GAAP

Increase in income on account of commission for guarantee given to banks on behalf of Prajay
Properties Pvt.Ltd., as associate company.

Net Loss for the period under Ind AS

2 The Ind AS compliant financial results for the quarter and half year ended 30.09.2015 are not subjected to limited revi
management has excercised due deligence to ensure that the financial results provide true and fair view of the compa

3 Reporting of Ind AS compliant financial results for the quarter and year ended March 31, 2016 not being mandatory
with the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 and are as reported ea

4 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at thi
meetings held on 14,12.2016.

5 Asaresult of economic slowdown and continued recessionary tendencies in the realty sector, the realisations fr
very slow.

6  Segments have been identified in accordance with Indian Accounting Standard 108 on Segment Reporting
risk profiles of the business and the company has two such segments as follows:
(a) Construction and Development of Property
(b) Hospitality - Hotels and Resorts

7 The financial results of the company shall be available at "www.prajayengineers.com" , "www.bseind

Date:14.12.2016
Place:Hyderabad

Prajay Engineers Syndicate Limited

© Regd. Office : 8-2-293/82/A, Plot No. # 1091
Road No. # 41, Near Peddamma Temple
Jubilee Hills, Hyderabad - 500 033
“ Phone: 040-66 222 999, Fax: 040-66 222 966

! E-mail: : info@prajayengineers.com



PRAJAY ENGINEERS SYNDICATE LIMITED
T OF ASSETS AND LIABILITIES AS AT 30th September, 2016

(Rs.in Lakhs)
Particulars As at the period | As at the period
| ended 30 th ended 31st
Setember, 2016 March, 2016
(Un-audited) (Audited)
A EQUITY AND LIABILITIES
1 Share holders' funds
(a) |Share Capital 6,993.58 6,993.58
(b)  [Reserves and Surplus 53,274.87 54,301.46
Sub-total - Shareholders' funds 60,268.45 61,295.04
2 Non-current Liabilities
(a) [Long-term borrowings 5,755.74 7,005.12
1 (b) |Deferred tax liability 696.88 578.31
('c}’ Long-term provisions L2.75 52.75
Sub-total - Non-current liabilities 6,505.37 7,636.18
3 Current Liabilities
(a) |Short-term borrowings 2,733.66 2,501.20
(b) |Trade Payables 22,347.13 23,534.18
(‘'c) |Other current liabilities 21,719.22 18,659.54
(d) [Short-term provisions 633.22 633.22
Sub-total - Current liabilities 47,433.23 45,328.14
TOTAL EQUITY AND LIABILITIES 114,207.05 114,259.
B ASSETS
1 Non-current Assets
(a) [Fixed Assets 34,095.64
(b)  |Non-current Investments 13,321.30
('c) |Long-term Loans and Advances 6,252.05
| Sub-total - Non-current Assets 53,669.00
2 Current Assets
(a) Inventories 36,549.52
(b) |Trade Receivables 20,226.67
('c) |Cashand Cash Equivalents 188.90
(d) |Short-term Loans and Advances 3,572.97
Sub-total - Current Assets
TOTAL ASSETS

Date:14.12.2016
Place:Hyderabad -

Prajay Engineers Syndicate Limited

! Regd. Office : 8-2-293/82/A, Plot No. # 1091

Road No. # 41, Near Peddamma Temple
Jubilee Hills, Hyderabad - 500 033

Phone: 040-66 222 999, Fax: 040-66 222 966

! E-mail: : info@prajayengineers.com



’ war iv e, 7-1-619/A,
KARUMANCHI & ASSOCIATES (S8 ] .5 omger meose. vinsbe. 5000 15,
CHARTERED ACCOUNTANTS Tel Off :040-23735757,Res:040-23064757

Cell : 98482 70805, E-mail : karumanchi@myway.com
E-mail : karumanchipeddabbai@gmail.com

Review Report on Quarterly Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We have reviewed the accompanying statement of unaudited financial results of
M/S PRAJAY ENGINEERS SYNDICATE LIMITED for the period ended 30
September,2016. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors.Our responsibility
is to issue a report on these financial statements based on our review.

We gonducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued
by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material
misstatement,

For KARUMANCHI & ASSOCIATES
Chartered Accountants
Firm Reg No. 001753 S

K. Peddabbai
Partner
M.No. 025036

Place: Hyderabad
Date : 14.12.2016.



