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Unaudited Standalone Financial Results for the Quarter and Half year ended 30th September, 2015
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Part-l Statement of Standalone Financial Results for the Quarter and Half year ended September 30, 2016
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Income from Operations
(a) Net Sales/lncome from operdtions (Net of excise duty)
(b) Other operating income

Total income from operations (net)

Expenses

(a) Cost of Materials consumed

(b) Cost of Sales & Scrvices

(c) Purchase of tradcd goods

(d) changes in inventory of finished goods, WIP and stock in trade

(e) Employe costs

(f) Depreciation

(g) trgal and professional charges

(h) Rent

(i) Others

Total

708.72 265.65 793.06 974.37 t,624.29

708.72 265.65 793.06 974.37 7,624.29

55.09

81.94
.15.43

18.66

17.86

37.34

28.88
.103.98

14.00

11.85

15.38

43.00

82.99

102.47

14.02

40.85

16.40

53.67

43.97

185.92

29.43

30.51

33.24

80.34

163.33

206.79

27.76

72.50

32.U
149.50

226.32 277.09 310.,10 443.47 652.52

Profit/(Loss) from operations before other income, finance costs

and exceptional items (1-2)

Other income

482.N 4l8.56 482.66 530.96 977.76

33't1t 96.38 4.73 207.71 9.47

Profiv(Loss) from ordinuy activities before finance costs and
exceptional items (3+4)

Finance Costs

593.73 14J..94 4a7.39 738.67 987.77

4U.78 482.99 482.48 967.n 965.05

Profiv(Loss) from ordinuy activities after finance costs but before
exceptional ilems (5.6)

Exceptional Items

Profit/(Loss) from ordinary Activities before tax (7+8)

Tax exlrense

Net Profit/(Loss) from Ordinary Activities after tax (9-10)

Extraordinary Items

Net Profiy(Loss) for the period (11-12)

Other Comprehensive Income/(Loss) (net of tax)

Total Comprehensive Income (Loss) for the p€riod

Paid-up equity share capital (Face value of Rs. l0 each)

Ea.nings per share

(a)Basic and diluted EPS lpfore Extraordinary items for the period,

for the vear to date and for the previous vear (not to be annualized)
(t') Basic and diluted EPS after Extraordinal'ltens for the period. for

the vear to date and for the rrrevious vear (not to be annualired)

108.95 (338.0s) 4.97 (229.7O, t6-72

108.95 (338.0s) 4.97 (229.7O, 16.12

0_94 3.08

108.95 (338.0s) 3.97 (229.7O, 13.04

r08.95 (338.0s) 3.97 (229.7O" 13.04

31.78 74.49 79.24 46.67 (131.08'

t4{l.73 (323.76t- 83.21 (782.43' (118.04)

24,505.27

0.06

0.06

24,fis.27

(0.13)

/n 1?\

24,505.27

0.03

0.03

24,505.27

(0.02

ti n7

24,505.27

(0.0s)

(0.0s)
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, Plant and Equipments

Trade Rceivables
Cash and Cash Equivalents

Irans
rent Tax Ass€ts (net)
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Place: Chennai

Date: December 14,2015

pvp
Beginning April 20.16, the company has for the first time adopted Indian dccounting standard ("lnd As") with a transition date of April .1, 

2015 and accordingly

these financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS prescribed under Section 133

of the Companies Act, 2013 read with the relevant rules issued thereunder.

The formats for un-audited quarterly results as prescribed in SEBI's Circular CRI/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply

with the requirements of SEBI's CircutarCRI/CFD/FAC/62/2016 datedJ! ly 5,2016 and exemption as given underclause 2.6..1(iii) has lreen availed hence

figurcs of corresponding previous quarter and previous year have not lreen provided.

Appeals have been filed and are pending adjudication in regard to various income tax disputes, demands aggregating to Rs.33.4.1 Crcres. The company has tren
adviced that it has a good case to support its stand hence does not warrant an), provision in this regad. Auditore have drawn emphasis on this matter.

Certain assts of the company were offered as mortgage security to loans availed by third parties with current out standing of Rs. 24.01 Crores. The parties have

not repaid the loan amounts on due dates and the lenders continue to hold the charge on the assets of the company. The management is puRuing the matter
with third party borrowes and is confident that the borrower will meet their loan obligations and accordingly the value of astrts mortgaged bv the company

d@s not require any adiustment to carrying value. Audito6 have drawn emPhasis on this matter.

The value of investments in subsidiaries and loans and advances to these companies net of provisions made are cunently standing at Rs. 245.29 Crores and Rs.

313.97 Crores repectively. Considering the intrinsic value of the assets held by these companies and potential cash flows that may accrue on account of their

business operations the management is of view that the carrying value of net investments and loans and advancs d@s not warrant any adiustment in the long

run. The auditos have qualified their review conclusions in this regard.

There is a possibility that thes quarterly financial results may require adjustment before compiling the final Ind AS financial statements as of and for the year

ending March 31,2017 due to changes in financial reporting requirements arising from new or revised standards or interpretations issued by MCA or changes in

the use of one or more optional exemptions from retrospective application of certain Ind AS as pemitted under Ind AS 101.

Limited Review was carried out by the Statutory Auditore on the standalone results of PVP Ventures Limited for the quarter ended 30th September 2016. The

Ind AS compliant figures for the corHponding previous quarter ended Septemter 30,2015 have not been subiected to .eview or audit. However the Company's

management has exercised necessary due diligence to ensure that such financial results provide a true and fair view of its affaire.

The Finance Cost includes Rs. 4.82 Crores of interest on debentures and the other expenditure of Rs. 37.9 lacs includes Printing & Stationery of Rs.l2.50 lacs and

Professional Fes of Rs. 15.25 lacs.

Defered Tax Asset/Liability, if any to be provided at the year end.

Previous period figures have been regrcuped, wherever neessary, for the purpose of comparison.

The Company operates in Real estate and allied activities and hence *gment reporting is not applicable.

GAAP') and Ind AS for the quarter ended September 30, 2015

Particulils
Qudter Ended

3&092(n5
( Rs.in hG)

Half Yeil
Ended

3(H)9-m15
( Rs.in lacs)

\,let profit as per previous GAAP 3.97 13.04

ncreas in Prcfit Due to r
lair value imoact for Financial Instrument 104.99 209.98

\et profit as per IndAS (AfterTax) 108.96 223.02

)ther comorehensive income 79.24 (131.08'

fotal conorehereive income under lnd AS 188.20 91.94

The above rsults are reviewed by the Audit Committe and apprcved by the Board of Directon in their meting held on 14th December, 2016.

These rcults are also available at the website of the ComPany at www.pvpSlobal.com.

For and on behalf of the Board of Directo6

R. NAGARAJAN

DiKtor
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Brahmayya&co.
Chartered Accountants

Limited Review Report on Quarterly and Year to Date Unaudited Standalone Financial Results of
"PVP Ventures Limited" pursuant to the Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors
PVP Ventures Limited
Chennai.

We have reviewed the accompanying statement of the unaudited standalone financial results

of PVP Ventures Limited ("the Comp?ry"), for the quarter and half year ended September 30,

2016 (the Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July 20L6. This Statement which

is the responsibility of the Company's Management and approved by the Board of Directors,

has been prepared in accordance with the recognition and measurement principles laid down

in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued there under

and other accounting principles generally accepted in India. Our responsibility is to issue a

report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity' issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement

is free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to the financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Attention is drawn to the fact that the figures for the corresponding quarter and half year

ended September 30, 2015 including the reconciliation of the net loss for the period under

Indian Accounting Standards ("lnd AS") of the corresponding period with the net loss for the

period reported under previous generally applicable accounting principles ("GAAP") as

reported in these financial results have been approved by the Board of Directors but have not

been subjected to limited review or audit.

We did not review the financial results of the company with total revenue amounting to

Rs.2.66 Crores for the quarter ended June 30, 2016. These financial results and other financial

information of the Company for the quarter ended June 30, 2016 have been reviewed by

other auditors whose review report have been furnished to us by the management, and our

review report on financial results pertaining to the quarter ended June 30, 20L6, is solely

based on the reports of the other auditors.

1.

2.

3.

4.

48, Masilamani Road, Balaji Nagar, Royapettah,

Chennai - 600 014. lndia.

T +91 - 044 - 28131128138148
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F; +91 - 044 - 2813 1158
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Chartered Accountants

Without qualifying our review conclusion, attention is invited to

a. As explained in Note no. 3, the obligations towards disputed income tax matters
amounting to Rs.33.41 Crores are pending before different judicial forums. Pending

disposal of these appeals the eventual obligation in this regard is unascertainable at this
time. Based on the management's assessment and based on the experts view on the
merits of the dispute, no provision is considered necessary in this regard.

b. As explained in Note no. 4, certain assets of the company have been pledged as security
by way of mortgage to the lenders for the borrowings by third parties and the borrowers
have not repaid the loan along with interest to the lenders on the due dates. The

outstanding loan by these companies as on September 30, 2015 is Rs.24.01- Crores. The

realisable value of mortgaged assets is dependent on the repayment of the loans by the
third parties. The management asserts that no adjustment to the carrying value is

required as it is confident that the payment obligations will be met by the third party
borrower in due course. Relying on the same no adjustments have been made to the
carrying value ofthe assets.

Attention is invited to Note no. 5 to financial results, in relation to investment in equity shares

includes investments in few subsidiary companies net off provision made amounting to
Rs.245.29 Crores, ond loons ond odvances to subsidiary companies of net off provision made
omounting to Rs.37i.97 Crores. The manogement is of the view thot considering the market
volue of the ossets and expected cosh flows from the business of these subsidiory companies

the provision olready made is adequote. Considering erosion in the net worth of the subsidiary

companies ond ore their dependence on the holding company to continue os o going concern,

absence of cash flows, deloy in commencement of projects and other reloted factors indicate

the existence of materiol uncertainty in corrying the value of investments and loans and

advances of cost less provision alreody mode. Hence we were unable to determine whether
any adjustments to these net carrying amounts are necessary and additional provision for
diminution, if any, to be made ore not quantifioble at this point of time.

Based on our review conducted as stated above, except for the possible effects of the motter
described in the paragraph 5 above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with aforesaid Indian Accounting Standards and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2Ot5 as modified by Circular No. CIR/CFD/FAC/62/2OLG dated 5th July 2016,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For Brahmayya & Co.,

Chartered Accountants

Brahm44/a&co"

Firm Repn No:0005115

i--J, ffi
N. Sri Krishna
Partner
Membership No. 026575

T +91 - 044 - 28131'128138148 | F: +91 - 044 - 2813 1158

E: mail@brahmayya.com I www.brahmayya.com
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