Gujarat State Financial Corporation
(Established under State Financial Corporations Act, 1951)
SECRETARIAL CELL
1st Floor, Udyog Bhavan, Sector-11, GH-4, Gandhinagar - 382 010
Phone No.: 23256766 Fax : 23252204 Email: sec-cell-gsfc@gujarat.gov.in

GSFC/SEC.CELL/C-2/ December 9, 2016

The Corporate Relations Department
BSE Ltd

25th Floor,

Phiroz Jeejeebhoy Towers

Dalal Street, Fort

Mumbai 400 001

Sub: Change in composition of Board of Directors
Ref: Stock Code: 532160

Dear Sirs,

In compliance with Regulation 30 read with Part-A (7) of Schedule III of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, it is
hereby informed that Small Industries Development Bank, Mumbai, vide letter
dated 5™ December, 2016 (copy attached), nominated Shri P.K. Taneja, IAS,
Managing Director, as Chairman of the Corporation.

Kindly take note of the change in composition of Board of Directors.

Thanking you,

Yours faithfully,
for GUjarat Sgate

fnancial Corporation

Encl: As above

BSE corresp
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Nomination as Chairman of the Board of Directors of
Gujarat State Financial Corporation(GSFC)
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Please refer to the letter No. GSFC/ 1897/ 364490/ P dated November 11,
2016 of Industries & Mines Department, Government of Gujarat. In this connection,
we are happy to nominate you as Chairman of the Board of Directors of Gujarat
State Financial Corporation (GSFC).
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You will appreciate the objective of your appointment as Chairman of the
Corporation in terms of provisions of Section 15(i) read with clause (a) of Section
(10) of the SFCs Act, 1951 is perfectly in line with the reasons indicated by the Govt.
of Gujarat in its letter No. GSFC/ 1897/ 364490/ P dated November 11, 2016 so as
to take care of financial position of the Corporation as envisaged by Govt. of Gujarat
in the larger interest of the Corporation.
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While nominating you as Chairman on behalf of SIDBI, we trust that you will

be in a position to safeguard interest of SIDBI and take care of the interests of other
stakeholders of the Corporation.
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We also wish you a success in your capacity as Chairman of the Corporation.
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Copy forwarded for information and necessary action to
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General Manager, Gujarat State Financial Corporation (GSFC), Block No.10,
Sector-11, Udyog Bhavan, Gandhinagar - 382 011
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Shri Pramod Kumar Vijayvargia, DGM, SIDBI, Ahmadabad BO, Ahmadabad - in

his capacity as nominee of SIDBI on the Board of Directors of the Gujarat State
Financial Corporation
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