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December 15, 2016

To,

The BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Fax Nos: 22723121/2037/2039

Ref: Scrip Code: BSE Code: 532748 / NSE Code: PFOCUS

BANGALORE
BELING
CAPETOWN
CHANDIGARH
DELHI

GOA
HYDERABAD
JOHANNESBURG
KOLKATA
LONDON

LOS ANGELES
MUMBAI
NEW YORK
SINGAPORE
TORONTO
VANCOUVER

Subject: Certificate by Debenture Trustee under Regulation 52(5) of the Securities
and Exchange Board of India (Listing Obligation and Disclosure Requirements)

Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 52 (4) and 52 (5) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed a certificate duly signed by the Debenture Trustee under Regulation 52 (5) of

Securities and Exchange Board of India

Requirements) Regulations,

2015.

Kindly take the same on record and acknowledge receipt.

Thanking you,

Yours faithfully,
For Prime Focus Limited

Parina Shah
Company Secretary

Encl: A/a
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UNIT TRUST OF INDIA INVESTMENT ADVISORY SERVICES LIMITED .‘

Unit No.2, Block B, 1st Floor, JVPD Scheme, Gulmohar Cross Road No.9, Andheri (West), Mumbai - 400 049.
Tel. : 91-22-2628 5289, 2628 2234, 2328 2265, Fax : 91-22-2628 5239, Website : www.utiias.com

UTIIAS/1S-144/ 202 /PFL/2016-17 December 14, 2016

Prime Focus Limited

Prime Focus House

Linking Road,

Khar (West), Kind Atm. Ms. Pareena Shah, CS
Mumbai - 400052

Madam,

Sub : Half yearly Certificate of Debenture Trustee for September 30, 2016

In compliance of the requirement of Chapter V, Regulation 52, Sub Regulations (4} & (5) of SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non ~ Convertible Debt
Securities, we would like to state as under:

We are acting as Debenture Trustee for Zero Coupon, Unsecured, Redeemable, Non
Convertible Debentures aggregating to Rs.190,10,00,000 issued by Prime Focus Limited, under
Series A and Series B.

With reference to above we have received the Disclosure under Regulation 52(4) of SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015 for six months ended

September 30, 2016 (enclosed as Annexure A) and have noted its contents without verification.

This certificate has been signed and 1ssued by us based on the aforesaid Disclosure provided by
you on December 14, 2016,

Thanking you.
Yours Sincerely,

s

Authorised Signatory
For Unit Trist of India Investment Advisory Serv1ces Ltd.

Encl. as above

Registered Office : UTI Tower, Gn Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051.
CIN : UB5993MH1988GQI047756 ( A Government of India Company)
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Prime Focus Limited
Registered Office : Prime Focus House, Opp Citi Bank, Linking Road
Ihar (West), Mumbai, Maharsshtra, India, J00052
CIN: LI2T0OMHI997PLE 108981
Statement of assets and liabilities as at Seprember 302016

Rs. m lakhs

- Standalone Consolidated
Particulars
30.09.2016 J0.49.2016
1. Non-current assets
{a) Property, plant and equipment 39.247.78 T5.178.00
{b) Capital work-in-progress 13891 3083
(o) Goodwill - 99.633.30
() Oher intangible assets 33648 5202587
ie) [ntangible asseis under development - 6.284 36
11) Financial assets
(1) Investments H6.167.60 [9.634.33
(11} Louns 313087 -
(113 thers 2,134 70 1 L4353 57
(i Other non-current assets 3.702.15 547535
(hi Deferred tax asser (nct) 2887 44 Y 3ARA R
147 44599 279,361 49
2. Current assets
(a) Inventories 6531
{h} Financial assets
(i) Trade receivables 7,262 19 149,329 86
{it) Casnh and eash cquivalents 19.20 4.885.73
{iii) Bank baiances other than (1) above 42371 L3074
v Loans 16,353 (2 674,34
{v} Cithers 6.195.58 2911910
tod Ulther curent sssels | 53548 Fes 194 72
3219118 TLATHT6
Total assers 179,637.17 350,938.25
Equiry
{a) Eaguity share capital 298879 TH8RTY
1h) Other equiry 107,840,497 39,0894 26
Bguity attributable o equity holders of the Pavent 110,824.56 62.083.05
Nori-controlling interests = 1LBI8.T73
110.829.76 72.901,78
Liabilities
. Non-current linbilities
iui Finapcial liabilities
(1) Borrowings 37.149.32 g1.637 12
(1) Others | 2:700.27 36,482 85
(h) Deferred tax labtlity (net) 7 10.972.48
ic) Provisions 21841 171522
i) Ciner non-current labilites - .
S0.069.00 143.229.67
I Current lHahilities
va) Financral Habidities
(14 Borrowings 5.575.13 21869 51
(1) Current mandrivies of long-term horrowingy 308412 41,196,358
(316 Trade puyables D48 3K 1312845
(iv) Others 4879.79 1174
b Provisions V4.086 O 32
o Current tax Habality 33697 170472
1y Other current Liabilines . -
18, 738,41 i 34,506,850
Total equity and habilities 179,637.17 350,938,253




PRIME FOCUS LIMITED

Registered Office : Prime Focus House, Opp Citi Bank, Linking Hoad

Khar (Westl, Mumba, Maharashta, India, 400052

CIN: L92100MH1997PLC108981

MNotes to Standalone and Consolidated Unaudited Financial Results for the quarter and six months ended
Seprember 30, 2016:

1. Results for the quarters ended September 30, 2016 and June 30. 2016 and halt year ended September 34,
2016 are in complianee with [ndian Accounting Standards (Ind-AS) natified by the Ministry of Corporate

A ffams

. Consequently, result for the quarter ended September 30 2013 have been restated to comply with

Ind-AS to make them comparable, The immediately preveding financial period was from July 1.2015 w
Muareh 31. 2016, Consequently, the comparable quarter and year to dale figures are [or the quarter ended

September 30, 2013,

2 The Audit Commitice has reviewed the above results and the Board of Direciars has approved the above
resulls and ils release at their respective meetings neld on Decembper 14, 2016, he Swutory Auditors of
the Company have carried out a Limiled Review of the results for the quarter ended June 3, 2016 and
quarter and half year ended September 30. 2016, The Ind AS compliant financial results, perlaining 1o the
corresponding quarter ended September 30. 2015 have not been subjecied to limited review or audil,
[lowever. the management has exercised necessary due diligence to ensure that the finaneial results

provide a true and [air view ol its affairs.

Led

The Post Production business is the primary segment Lor the Company.

4, Vide Business Transfor Agreement dated November 19, 2014 berween the Company. Reliznce Media
Works 1 imited (RMW) and Reliance Land Private Lumited. the Company acquired RMW™S [ilm and
mudia services business lor consideration other than cash, [n accordance with the said Agreement. the
transfer of BOT Agreement pertaining (o the Studic ineluding oiher business assets and liabilities related
1 the B4 Agreement (~Studivs™) and debl facihities of Rs, 20.000 lakhs was 1o be effected post receipt
of the necessary additional apprevals. Pending receipt of the additional approvals. the Studios” and the
debt facilities have not heen transferred 1o and recorded by the Company. Hawever. based on the mutual
understanding with RMW, the Company, continues 1o operate the Studio. recognize revenue from
operations and ncurs operaling expenses including obligations wards lease rentats and property lax.

5. Exceptional items for the period is as abulated below;

Rs. in fakhs

| Particulars

Standalung

" Quarter ended |
Seplember 30,
i 2016

Quarter ended | Quarter ended
Jung 30, 2016 Sepembier 301
LIS

Six months ended
September 3,
2016

Profit on redemption of (1.845.73)

investments

| 1.845 730

(1,845.73)

(1,845.73} |

Rs. in lakhs

Consolidaled

[ Particulars
] Quarter ended
September 30,

Quarter ended | Quarter ended
June 310, 2016 Sepiember 30,

Six months ended :
Septernber 30, |

, 2016 23 2016 |
I Profit on sale  of | |
investmentss . cldsedl) | [ S
Restrueturing & | ! | :
integratiun costs 41493 | 1,235.95 41d U5
: ! 41493 | {10,180.11) | 1,225,935 {5,771.18) |

¥ During the quarter ended June 30, 2016, the Group sold 30% membership interest in Digital Domain -
Reliance 1.1.C to Digital Domain Holdings Limited and the protit on the said sale is Rs, 10,186,111 lakhs.




6. The reconciliation between tinancial rosults as reported under Indian GAAPR and [nd AS are summarized

as follows:

Rs. in lakhs

Three month period ended
June 30, 2016

Three month period ended |

September 30, 2015
T

Standalone | Consolidated | Standalone _ Consolidated |
Previously reported net profit / (loss) as per Indian | | | ;
| GAAP - 41960 1 10,615.03 497,58 (L701.72 |
Impact ot deprectation  amurtisation due Lo fan
wlion 0! assels . 18057 {(333.06) [80,37) (4014 34
pact ul share based payiments - (8.7 - 32,38
Measurement ol (inaneial ussets. habilines and
embedded derivatives at amortised cost ¢ falr value, | | .
as applicable (90.51) (101.23) 142.53) (338.23) |
Attribution of time value of money to financial '
| assels and deferced consideration for acquisitions .20 | (249.42) g8y
Others (181.22) | 3618 31.56
impact of tax including delerred tax - 10981 178.63 3087 A
Impact of non-vontrelling interest - 5.28% | i Y7.30 |
Profit / (foss) as per IND-AS __177.31 10,220.22 436,73 12.326.14) |

Further transition adjustments may be required 1o the financial statements as at 315t March. 2016 meluding those arising

from new ar revised standards or interpretations issued by the Minisiry of Corporate Affairs or changes in use vl vne or
more optional exemptions from full retrospective application of certain Ind AS Standards.

7. Company’s Non-convertible debentures series A and B of Rs. 190.1 crore has credit rating of "BBB~",

There is no change in rating during this quarter,

8 Rauo nave been calculated as foliows:

Debt Sarvice Coverage Ratio = Prolit beiore excentional items. Interest on |{:|‘1§ term loans. Depreciation

arid Tax (Principat repavment | transier of ol lung term loans -
Coverage Ratw = Profit befere exceptional items, Intorest on long term louns,
ax Interest on lang erm foans

Interest mer i

Depreciaiton and

Debt Equity Ratio = Total borrowings (principal )/ Shareholders | unds.

Interest on o term loans

9. Previous period figures have been regrouped and re-arranged wherever necessary i correspond Lo the

figures ol the current period.

Place: Mumbai
Brate: December 14, 2016

For and on behalt of the Board of Dircetors

A

Ramakrishnan Sankaranaravanan
Managing Director
DIN Mo, 02696807



