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December 14, 2016

1) Manager—CRD, Fax No.022-22722037/39/41
Bombay Stock Exchange Ltd., Re: Jagran Prakashan Limited
Dalal Street, Script Code: 532705
Mumbai-400001 ISIN No. INE 199G01027

2) Listing Manager, Fax: 022- 26598237/38
National Stock Exchange of India Ltd., Re: Jagran Prakashan Limited
‘Exchange Plaza’ Scrip Code: JAGRAN
Bandra Kurla Complex, ISIN No. INE 199G01027
Bandra (E),

Mumbai-400 051

Dear Sir,

Sub: Outcome of the Board Meeting held on December 14,2016

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform that the Board Meeting of the Company held on December 14, 2016 which
commenced at 1:30 P.M. and concluded at 3:35 P.M, have approved and taken on record Standalone Un-
audited Financial Results, as per Indian Accounting Standards, for the quarter ended September 30, 2016.
Copy of aforesaid statements along with the Limited Review Report is enclosed herewith.

Kindly, take the same in your records.

Thanking You,

For Jagran Prakashan Limited
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Price Waterhouse Chartered Accountants LLP

‘The Board of Directors
Jagran Prakahsan Limited
Jagran Building

2, Sarvodaya Nagar
Kanpur-208005

.. 'We have reviewed the unaudited financial results of Jagran Prakashan Limited (the “Company”) for .
the quarter ended September 30, 2016 which are included in the accompanying Standalone
Unaudited Financial Results for the quarter and half year ended September 30, 2016 and the
Statement of Standalone Unaudited Assets and liabilities as at September 30, 2016 together with the
notes thereon (the “Statement”). The Statement has been prepared by the Company pursuant to
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) and SEBI Circular
dated July 5, 2016 and August 10, 2016, which has been initialled by us for identification purposes.
The Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Further, the Management is also responsible to ensure that the accounting
policies used in preparation of this Statement are consistent with those used in the preparation of the
Company’s opening unaudited Balance Sheet as at April 1, 2015 prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies. Our responsibility is to
issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 and 52 of the Listing Regulations, 2015 and SEBI circular dated
July 5, 2016 and August 10, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We draw attention to the following matters:
a. Note 4 to the Statement which states that the Company has adopted Ind AS for the

financial year commencing from April 1, 2016, and accordingly, the Statement has been
prepared by the Company’s Management in compliance with Ind AS.
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b. We have not reviewed, and accordingly do not express any conclusion on the comparative
figures including the reconciliation to the Total Comprehensive Income for the quarter
ended on September 30, 2015. As set out in Note 10 to the Statement, these figures have
been furnished by the Management.

¢. Note 2(b) of the unaudited financial results in respect of the Composite Scheme of
Arrangement (“the Scheme”). The Company has applied the accounting treatment as per
AS-14: Accounting for Amalgamations under the Companies (Accounting Standards)
Rules, 2006 (as amended), as prescribed in the Scheme approved by the Hon'ble High
Court of Allahabad and Hon’ble High Court of Mumbai.

Our conclusion is not qualified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Charte IW

Anurag Khandelwal
Place: New Delhi Partner
Date: December 14, 2016 Membership Number: 078571
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(not written offi].Debt Service Coverage Ratio : Eaming befors interest and Tax/

o

availed)}; interest Service Coverage Ratio: Eaming Before interest tax ard ext

¥

NA 0 Fi LTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016
{Amount Rs. in Lakhs except per share data)
PART | STANDALONE
uartor Ended Half Year Ended i
Sr. No. [Particulars 30.08.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015
(L ited, {t ited} | {Not i dto | (Unaudited) | {Not subjected to
review/audit; refor roview/audit;
note 10} réfar.nate 10}
1 {incoma from operations
a.  iNet sales / income from operations 44,758.91 46,269.55 41,990.74 91,028.48 84,462:85/
b.  |Other operating income 1,142.25 1,072.65 1,197.14 221480 2,327.99
Total income from operations (Net} 45,901.16 47,342.10 43,187.88 93,243.26 6,790.84
2 Expenses
a. |Costof materials consumed 15,436.59| 16.258.27 14,781.38) 31.694.86 29.689.10
b.  |Change in inventoriss of finished gaods 1.07 0.39] 001 1.48 (5.43)]
¢. |Employee benefits expense 6.808.55 6,563.89 6,182.43 13,372.44 12,365.56
d. |Depreciation and amortisation expense 1.946.37 1,883.57 2.162.89 3,839.94 4,208 .66
8. |Other expenses® 11.627.36| 11,479.31 9.805.76 23,006.67 20,016.70
Total oxpanses 35,719.94 36,195.43 32,942.45 7181837 66,264.59
3 iProfit from operations before other income, finance cost and 10,181.22 11,148,867 10,245.43 21,327.89 20,526.25
exceptional items(1-2)
4 [Other income 1.647.89 794.25 1,251.53 244214 3.064.22
5  IProfit before finance costs and exceptional items (3+4) 11.829.11 11,940.92 11,496,986 23,770.03| 23,590.47
6 |Finance costs 889.04 1,014.75 1,570.70 1.903.78 3,166.96|
7 |Profit before exceptional items {58} 10,940.07 10,826,17 9,926.26 21,866.24 20,423.51
8  |Exceptional items E - . -
8  |Profit before tax {7-8) 10,940.07 10,926.17 9,928,26 21,866,24 20,423.51
10 |Tax expense 3,394.29 3,662.33 3.321.20 . 6.956.62 6.832 93
11 {Net Profitfor the period (3-10) 7,545.78 7,363.84] 6,605.06 14,909.62 13,590.58
12 |Other comprehensive income,net of income tax
a. | ftems that will not be reclassified o profit or loss 23.13) 12.75] 39.14 35.88; 78.28
b. | Hems that will be reclassified to profit or loss E . E - .
Total other comprehensive income, net of income tax 2343 12.75] 39.14] 35.88 78.28,
13 |Total comprehensive income for the period {11+12) 7,568.91 1.376.59 6,644.20 14,945.50 13,668.86]
14 |Paid-up equity share capital (Face Value of Rs. 2/- each) 6,538.24 6.538.24 6,538.24 6,538.24 6.538.24
15  iPaid up Debt Capital (Listed Debentures face vaiue of Rs 10 Lakhs - 7.491.77 14,982 .64
each)
16 |Reserves exciuding revaluation reserves as per balance sheet of - - 143,879.78| 129,700,865/
previous accounting year
17 |Deb - 3.000.00 $.000.00
18 |Eamings per share
{Of Face Value of Rs. 2/- each) (not annualised)
{a) Basic 232 2.26 2.03 457 418
{b) Diluted 2.32 2.26 203 457 4.18
1¢  {Debt Equity Ratio (Refer note below) - 028 038
30 [Nabt Sarvics Crivarans Ratio (Rafer note halnw) - - . 5.22 416
21 |interest Service Coverage Ratio (Refer note below) - - 12.48 745
22 [Networth - - - 150.618.02 136.238.84
*fincludes:
() Direct outdoor,activation and online Expenses 2,505.35 273241 1,787 .86 5,237.76 3,860.14
{ii) Stores and Spares Consumption 121410 | 126238 1,192.33 2.476.4Bi 2,368.24
{iijExpenditure towards CSR acivities - - - ! 100.0C
i
Note:  Debt Equity Ratio: (Long Term ings+Short Term i Worth | Fund-Debil Balance of Profit and Loss-Mi 1ocus Defervad

(interast+ Principal Repaymenty{Exciuding Cash credit and other shor term source of finance
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Notes to the Statement:.

1

2{a)

()

Xa)

a(b)

This statement has been reviewed by the Audit Committee and approved by the Board of Direclors at its meeting heid on December 14, 2016,

The Board of Di of the Comp and its iary Suvi info i t (Indore) Private Limited (Suvi), in their respective meetings held on July 27, 2015,
pp d a of g (the for g ion of Suvi with the Company, subject to requisite app . The G is yet 1o receive
approval from one of the relevant High Courts and accordingly no effect has been given given to the same in these results,

"The Hon'ble High Court of Allahabad and Hon'ble High Court of Mumbai app d the Composit uf Arrang {the ) involving amalgamation of
Spectrum Broadcast Holdings Private Limited (‘SBHPL”) and Crystal Sound and Music Private Limited ("CSMPL") inlo Jagran Prakashan Limited (JPL or the
Comp and ger of FM radio busi (“Radic Mantra” or Demerged undertaking”) of Str Puran Multimedia Limited (SPML) and its merger into Music
Broadcast Limited {MBL) on September 22, 2016 and October 27. 2016 raspeciively. The Scheme became effective upan filing of the aforesaid arders with the
pective Regl of Companies (RoC's) of Uttar Pradesh on November 18, 2016 and Mumbai on November 17.2016.

Pursuant to the Scheme, the Company;

i) Has given effect to the merger from 1 January, 2016 in accordance with the Court.onder, whereas Ind AS 103 requires restatement of prior periods from the date
of acquisition of control over combining entities.

i) Has followed “Purchase method” as per the then prevailing Accounting Standard (AS-14) referred in the Scheme which lted in ion of goodwilt
amounting lo Rs, 22,936.47 Lakhs which would not have been the cass, had the Company f accounting p ibed under ind AS-103 Business combinations.
Sub tof g il has been done in with the ti P ibed under indAS 36- Impairment of Assels.”

The d listed red ble non. ibl privately placed) of the Company aggregating to Rs. 7.500 Lakhs as on September 30, 2016 are secured
by way of first charge on the identified immovable properties and first pari-passu charge on certain pliant and machinery and second Pari-Passu charge by way of
hypothecation on the current assets viz. book debts, inventories, other receivables both present and future along with the Central Bank of india and Bank of Baroda
and the assets cover thereof ds eigh fimes of the principal amounl of said debentures Credit Rating granted by CRISHL for above debentura is AA+(slable).

Details of principat and interest payment of secured redeemable non convertibie debentures are as follows.

Sr. No.

Particulars Previeus Due date Next Due date
(1st April, 2016 to 30th September. | (1st October, 2016 to 31st March.
2016) 2017)

Principal interest Principal Interast

Series Il 750 Nit June 17, 2016 Nil Dacamber 17,
2016

(Interest have been paid on due date)

The Company has adopted indian A ing Standards (ind AS) from Apfil1, 2016 with a transition date of April 1, 2015 and accordingly these financial results have
been prepared in with the gnition and t prini| laid down in ind AS 34 - Interim Financial Reporting prescribed under Section 133 of

the Companies Act, 2013 read with relevant rules thereunder and the other incipl pled in india. Financial results of alt the periods
in

presented have been d with the gnition and : inciples of ind AS 34.

The format for unaudited quarterly and halt yearly resuits as prescribed in SEBI's Circutar CIRICFD/ICMD/15/2015 dated November 30, 2015 has been modified to
comply with the requirements of SEBY's circular CIRICFD/FAC52/2016 dated July 8, 2016 and SEBI's circular CIRAMD/DF 1/69/2016 dated August 10, 2016, ind AS
and Schedule !l (Division I} to the Companies Act, 2013, which are applicable lo jes that are required to comply with Ind AS,

The Statement does not include ind AS-compliant consofidated results in view of imp ding app is of of Arrang i (Refer Note 2 (3) above), as the
same are not mandatory as per SEBI's circular dated July 5. 2016.

The Statement does not include Ind AS-compliant statement of results and statement of assets and liabllities for the previous year ended March 31, 2016 as the
same are not mandatory as per SEBI's circular dated July 5, 2016

g event services and digital busines's. hcwever. in the context of fndian Accounting Standard 108 — Operating Segments. these are
d {0 itute single reportable sagl

The Company is engaged ily in printing and ication of and magazines in India. The other activities of the Company comprise Qutdoor
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9 Statement of Standalone Unaudited Assets and Liabilities as at September 30, 2016

{Rs. In lakhs}
Particulars As at
30.09.2016
ASSETS
Non-Current Assets
Property, plant and equipment 45,828.85
Capital work-in-progress 7,813.55
Invesiment property -
Goodwil 22,936.47
intangible assets 472.22
ible assets under development -
ical assets other than bearer plants -
Financial Assets
i t 58,771,52
ii. Trade receivables -
2,334,55
liv. Others (to be specified) -
Deferred tax assets (net) -
Other non-current assets 3,390.11
[Total non-current assets 141,647.27
Current assets
inventories 6,003.91
Financial assets
i. Investment; 34,883.29
h Trade receivables 43,655.78
iii. Cash and cash equivaients 2,822.90
iv. Bank balances other than (iii) above 39.31
v. Loans 5,504.90
vi, Others (1o be specified) -
Current tax assets (net) 463.61
Qther current assets 1,178.97
Total current assets 94,550.67
Total assets 236,197.94
EQUITY AND LIABILITIES
Equity
Equity share capital 6,538.24
Other Equity_ 143,979.78
Total Equity 150,518.02
LIABILITIES
current liabilities
ial liabilities
i. _Borrowings® 31,746.85
fii. Trade payables -
iii. Other financial fiabilities -
Provisions 944.74
Deferred tax liabilities (net) 11.738.18
Other non-current liabilities -
Total non-current jiabilities 44,428.87
Current liabilities
Financial fiabilities
i, Bomowings 10,684.93
it. Trade payables 15.770.02
iii.Other financial liabilities -
Other current liabilities 14,650.54
Provisions 144.56
Current tax liabilities (net) -
Total current liabilities 41,250.06
Total liabilities j 85,679.92
Total equity and iabilities 236,197.94

* Includes Rs.3,554.54  Lakhs due to holding company and Rs 20,701.00 Lakhs due {o a wholly owned subsidiary Company.
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10 The Ind AS-compliant corresponding figures for the previ year includi iation of net profit or loss reported for the quarter/aif year ended September 30,

2015 given in note 11 below have not been subjected 1o review/audit. However the Company's management has exercised necessary diligence to ensure that such
financial results provide a true and fair view of its affairs.

11 The i of net profit rep for g year ended Sep 30.2015in with indian GAAP to total comprehensive income in
accordance with Ind AS is given below:
- Hall year
{Particulars Quarter Ended Ended
30.09.2015 30.09.2015
Revenue: As Ind AS 18 - Revenue -Target base volume discount have been netted off from 41,890.74 84,462.85
lrevenue Rs. 537.99 lakhs (Quarter), Rs. 1,115.69 iakhs (Half year)
Net profit as per previous GAAP (Indian GAAP) 5,830.84 12,467.22
Add/Less Adjustment
Adjustment for change in fair value of mutuai funds 897.44 1,467.93
Adjustments for change in fair value of other investments 181.34 250.00
Ad;ustmem for change in effective interest rate of borrowing (79.81) (244.10)
i for change from free security deposit 259 8.73
Mjustmem for actuarial gainfloss of gratuity (39.14) (78.28)
Adjustment in Deferred tax Exp (188.20) (280.92)
Net profit as per Ind AS 6,605,068 13,590.58
Other comprehensive income, net of income tax 39,14 78.28
Total comprehensive for the period 6,644.20 13,668.86

12 Previous quartershaif year's figures have been regroupedirociassified o confirm to the curent quarter/haif-year figures
r necessary.

Piace: New Delhi
Dated: Decamber 14, 2016

Chairmart and




