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1)Manager-CRD,
Bombay Stock Exchange Ltd.,
Dalal Street,
Mumbai-40000 1

Fax No.022-22722037/39/41
Re: Jagran Prakashan Limited
Script Code: 532705
ISIN No. INE 199GOI027

2) Listing Manager,
National Stock Exchange of India Ltd.,
'Exchange Plaza'
Bandra Kurla Complex,
Bandra(E),
Mumbai-400 051

Fax: 022- 26598237/38
Re: Jagran Prakashan Limited
Scrip Code: JAGRAN
ISIN No. INE 199GOI027

Dear Sir,

Sub: Outcome ofthe Board Meeting held on December 14,2016

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform that the Board Meeting of the Company held on December 14, 2016 which
commenced at 1:30 P.M. and concluded at 3:35 P.M, have approved and taken on record Standalone Un­
audited Financial Results, as per Indian Accounting Standards, for the quarter ended September 30,2016.

Copy of aforesaid statements along with the Limited Review Report is enclosed herewith.

Kindly, take the same in your records.

Thanking You,

(AMIT JAISW AL)
Company Secretary

Encl: as above
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Price Waterhouse Chartered Accountants LLP

The Board of Directors
Jagran Prakahsan Limited
Jagran Building
2, Sarvodaya Nagar
Kanpur-208005

1. Wehave reviewed the unaudited financial results of Jagran Prakashan Limited (the "Company") for
the quarter ended September 30, 2016 which are included in the accompanying Standalone
Unaudited Financial Results for the quarter and half year ended September 30,2016 and the
Statement of Standalone Unaudited Assets and liabilities as at September 30, 2016 together with the
notes thereon (the "Statement"). The Statement has been prepared by the Company pursuant to
Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015") and SEBI Circular
dated July 5, 2016 and August 10, 2016, which has been initialled by us for identification purposes.
The Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Further, the Management is also responsible to ensure that the accounting
policies used in preparation of this Statement are consistent with those used in the preparation ofthe
Company's opening unaudited Balance Sheet as at April i, 2015 prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)prescribed under Section 133of the
Companies Act, 2013 and other recognised accounting practices and policies. Our responsibility is to
issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention tbat causes us to believe
that the Statement has not been prepared in all material respects in accordance witb lnd ASand other
recognised accmmtihg practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 and 52 of the Listing Regulations, 20f5 and SEBI circular dated
July 5, 2016 and August 10, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We draw attention to the following matters:

a. Note 4 to the Statement which states that the Company has adopted Ind ASfor the
financial year commencing from April i, 2016, and accordingly, the Statement has been
prepared by the Company's Management in compliance with Ind AS.
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b. We have not reviewed, and accordingly do not express any conclusion on the comparative
figures including the reconciliation to the Total Comprehensive Income for the quarter
ended on September 30, 2015. As set out in Note 10 to the Statement, these figures have
been furnished by the Management.

c. Note 2(b) of the unaudited financial results in respect of the Composite Scheme of
Arrangement ("the Scheme"). The Company has applied the accounting treatment as per
AS-14:Accounting for Amalgamations under the Companies (Accounting Standards)
Rules, 2006 (as amended), as prescribed in the Scheme approved by the Hon'ble High
Court of Allahabad and Hon'ble High Court of Mumbai,

Our conclusion is not qualified in respect of these matters.

Place: NewDelhi
Date: December 14, 2016

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Chart'~

~
Anurag Khandelwal
Partner
Membership Number: 078571
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Notes to the Statement:.

This statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on December 14. 2016.

2 (a) The Board of Directors of the Company and its Subsidiary $uvi Into Management (Indore) Private limited (Suvi), in their respective meetings held on July 27, 2015.
approved a Scheme of Arrangement (the Scheme) for amalgamation of SUV! with the Company. subject to reqUisite approvals. The Company is. yet to receive
approval from one of the relevant High Courts and accordingly no eHect has been given given to the same in theso results

(b) "The Honble High Court of Allahabad and Hon'bIe High Court of Mumbai approved tho CompogneSo110m. of Arrangement (the Scheme) involving
SpactrumBroadcaslHoidings Private Limited ("SBHPL") andCrystal Soundand Music Private Limned rCSMPL") into Jagr." PrakashanU
Company)and demerger of FM radio business ("Radio Manlnl" or Demergedundertaking")of SM Puran Multimedia Limited (SPML) and ils
Broadcastlimited (MBL) on September 22, 2016 and October 27. 2016 respectively.The Schemebecame effective upon flUngof the afOresaidorders with the
respectiveRegistrars of Companies (RoC's) of Uttar Pradeshon November 18,2016 and Mumbalon NOI/ember17, 2016.
Pursuantto the Scheme, the Company;

I) Hasgiven effect to !he merger from 1January, 2016 in accordancewi!h!he Court order,whereas IndAS 103requires restatemenl of prior periQ<jslromIh. date
of acquisition 01 control over combining enUties.
') Has fonowed'Purchase method" as per the then prevailingAccounting Standard(AS·14) referred in Ihe Schemewhich resutled in recognition of goodwill

amounting10Ro. 22,936.47 Lakhs which would not have been the case, had the Compenyfollowed accounting prescribed under IndM-l 03 Business combinations.
Subsequent measurement of goodwill has been done in accordance with the accounting treatment prescribed under indAS 36- Impairment of Assets,"'

3{a} The secured listed redeemable non-convertible debentures (privately placed) of the Company aggregating to Ra. 7.500 Lakhs as on September 30. 2016 are secured
by way of first charge on the identified immovable properties and first pan-passu charge on certain plant and machinery and second Pari~Passucharge.by way of
hypothecation on the CUllent assets VlZ. boOk debts. jnventones.other receivables both present and future along With the Central Bank of India and Bank of Baroda
and the assets cover thereor exceeds eighteen times of the pcincip·al amount or said debentures.Credit Rating granted hy CR1SIL far above debenture is AA+(slable).

3(b) Details of principal and interest payment of secured redeemable non convertible debentures are as foUows~

Sr. No. Particulars

Interest Princioal Int""'"

PreviOUSDue date
(1st April. 2016 to 30lh September.

2016)

Next Due dille
(1st october, 201610 31st Martll.

2017')

86rieoll75O Nil Ju"e17,2016 Nil Der.ember 17,
2016

'----L.-(In'";-te-re-'st"'h-av-e-:-be-e-n-pa..,.id:-o-n·"du-.-:d-;at""e)-·--------··--"--·--··--·· ~---- •.- ,,- -_.-_ •••.--_ .•

4 TheCompenyhas adapted IndianAccounting StandardS(IndAS) from Aprilt, 2016with a transition dale of Aprilt, 2015 and accordingly these financial results have
beenprepared in accordancewi!h the recognition and measurementprinciples laid down in IndAS 34 -Interim Financial Reporting prescribed under Section 133of
the Cemp""'s Att, 2013 reed wi!h reievant roles thereunder and the olher accountingprinciples gonerally accepted in India. Financial results of .11ttl. periods
pte.anted have been prepared in accordance with !he recognitionand measurementprinciple. ollnd A.'l 34.

Theformal for unaudiled qulllle,ly and hal1yearly results as prescribed in SEBl's Circular CIRlCFDICMOII5rl015 dated November 30. 2015 has beenmodified to
COInplywilhthe requirements of SEB!'s circular CIRlCFDIFAC16212016dated July 5, 20161lnd SEBl's circular CIR~MDIDFI16912016dated August 10. 2016, Ind AS
andSchedule III (Division II) to the CompaniesAct. 2013, which are applicableto companies that are required 10comply willlind AS.

The Statementdoes nollnctuda IndM-compliant consolidated results in view of impendingapprovals of Scheme of Arrangemonl (Refer Note 2 (a) above), as the
sameare not mandatory as per SEBI'Scircular dated July 5. 2016.

The Statementdoes not include Ind AS-complianl statement of results and statementof assets and liabilities for the previous year ended March 31" 2016 as Ihe
sameare not mandatoly as per SEBl's circular dated July 5. 201o.
The Company is engaged pnmarily in printing and publication of newspaper and magazines in India. The other activities of the Company comprise Outdoor
advertising business, event management services and digital bUSiness. However, in the context of Indian Accounting Standard 108 - Operating Segments. these are
conSideredto constitule single reportable segment
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Statement of Standalone Unaudited Assets and Liabilities as at September 30, 2016

_____ f· .>:(R:_::$::.:.,;:ln:"l::;ak.!!&___.._
Partlculars As atp=="'--------------------- 30.09.2016 .-_
ASSETS
Non-Current Aaseta
Prwerty, plantand equipment 45,828.85

1i~~:~~~;rre~~~~~~~-----------------~----------2-:~:;~;~~:~=;~~underdevelopment
other than bearer lants

i. Investments 58,771.52
ii.Trade receivables
iii. Loans 2,334.55
iv. Others to be specified
Deferred tax assets net
Other non-current assets 3,390.11
Total non-current assets 141,647.27

Current assets
Inventories 6,003.91
Fina"qal assets
i. Investmonts 34,883.29
ii. Trade receivables 43,655.78
iii. Cash.and cash equivalents 2,822.90
iv. Bank balances other than iii above 39.31
v. Loans 5,504.90
vi. Others (10 be specified)
Current tax assets net 463.61
Other current assets 1,176.97
Totsl current assets 94,560,67

236,197.94

~N[) LIABILITIES

Eqtlity share capital 6,538.24
Other Equity 143,979.78
Total Equity 150518.02

LIABILITIES
Non..:urrent liabilities
Financial liabilities
i. BOn-l)winos' 31,746.9S
ii. Trade pavable.
iii. Other financial liabilities
r.P~rOV~·~i.=io~n7.s~~~77.~~ ~r- . ~~~
Deferred tax liabilities net 11.738.18
Other non-current liabilities
Total ncn-eurrent liabilities 44,429.87

Current liabilities
Fina(lcialliabmties

i. Borrowinos 10,684.93
Ii. Trade !'.IIyables 15.770.02

b::=",ii",LO"t",h:::e:-,rfi;:_:,";:a",n;ci:,-:a,_,il,i!a~b:::iIi:::tie:::$,- .. .----------------t--.---
Other current liabilities
Pl'Ovisions 144.56
Current tax liabilities net
Total current liabilities 41,250.05
Total liabilities -i--------------~~~~236,197.94Tots~ity and I.iabillties

• Includes Rs.3,554.54
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10 The 100AS-compliant corresponding figures for the previous year including recondliation of net profit or loss reported for the quarterlhaJf yoar ended September 30.

2015 given innote 11 below have not been subjected to review/audit. However. the Company's management has exercised necessary diligence to ensure thet such
financial results provide a tnJe and fair ytaw of its affairs.

11 The reconciliation of net profit reported for quarterlhalf year ended September 30. 2015 in accordance with Indian GAAP to total comprehensive Income in
accon:!anceWilli Ind M3 is given below'

HaKyellr
Particulars Ouarter Ended Ended

30.09.2015 30.09.2015
Revenue: As Ind AS 18 - Revenue -Target base volume discOunt have been netted oft from 41.990.74 84.462.85
revenue Rs. 537.99 lakhs (Quarter). RI. 1.115.59Iakhl (HaK year)

Net profit a. per previous GAAP (Indian GAAP) 5,830.84 12,467.22
AddJLe •• Adjustment
Adjustment for change in fair value of mutual funds 897.44 1.467.03
Adjustments for change in fair value of other Investmenls 181.34 250.00
Adjustment for change in effective interest rate of borrowing (79.81) (244.10)

Adjustment for change from Interest free security deposit 2.59 8.73

Adjustment for actuarial gainlloas of gratUity (39.14) (78.28)

Adjustment in Deterred tax Exp (188.20) (280.92)

Net profit as per Ind AS 6,605.06 13;590.58

Other comprehensive income, net of income tax 39.14 78.28

Total comprehensive Income for the Donod 6,144.20 13;668.88

12 Previous quartefshlalfy.a(s figur •• have be.n regroup_clasSified to confirm 10tho culTenl quarterlhalf-year figures
wherever necessary.

Place:NowDelhi
Dated: Docember 14. 2016


