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GMDC CS 2076-17 1,3.12.201.6

Dear Sir,

Sub: (i)

(ii)

Dear Sir,

For Gujarat MineraI Development Corporation Limited,

oel va
C cy

ncl. as above

€:\N.w FotC.nNry Fold.nsox NxsltsE..,doc

Unaudited financial results of GMDC for the quarter
ending on 3ott'September, 2016
Limited Review Report for the quarter ending on 30u'
September, 2016

with reference to above, we are pleased to inform you that our Board of
Directors in their meeting held on 13rh Decembe r,20j.6, has approved
unaudited financial results of the company for the quarter ending on 30rr,
September,2016.

A copy of the unaudited financial results for the quarter ending on 30*r
September,2016., is submitted herewith.

we are also submitting herewith Limited Review Report for the quarter
ending on 3Oth September,2076.

You are requested to take note of the same.

Thanking you,

Yours faithfully,

Gujarat Mineral Development Gorporation Limited
(A Government of Guiarat Enterprise)

CtN I L t4 t00CJ t963SCC00r206
Khanii Bhavan". t32 Fr. Ring Road, Near University Cround. Vastrapur. Ahmedabad-52

Phone:279t 0665 /2i9t 1662 /219t 32OO I27gt 320I TeteFax 
j079_zzyr 

rI5I

To,
National Stock Exchange of India,
Exchange Plaza,
Bandra Curla Complex
Bandra [EastJ, Mumbai - 400 051
e-MAIL: cmlist@nse.co.in
Fax - 022 2659 8237 / 38 , 022 2639
8347 /48

To,
Bombay Stock Exchange Ltd.
25th Floor, P.f. Towers
Dalal Street
Fort, Mumbai-400 001
E-mail:corp.compliance@bseindia.com
Fax No. 02 2 227 2 31.2L / 2039 / Z0 47 / ZO6t /
2037

Code: GMDCLTD Code : 532181

e-mail mdcild corn website : rvrvu'.pnllcltd corrr
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GUJARAT MINERAI. DEVEI.OP.MENT CORPORATION TIMITED

(See Regulation 47(1) (b) ofthe SEBI (LODR) Regulations, 2015)

UNAUDITED FINANCIAL RESUtTS FOR THE QUARTER AND HALF YEAR ENDED ON 3OTI{ SEPTEMBER,2016
INR in Lakh

Note:
1. The above is an extract of the detailed format of Quarterly and Half Yearly Financial Results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and SEBl Circular No. CIR/CFD/FAC/62/2016

dated 5th July 2016. The full format of the Quarterly and Half Yearly Financial Results and Explanatory Notes are available on the Stock

Exchange websites. (www.nseindia.com and www bseindia com)

2. Being covered by Phase I of Ministry of Corporate Affairs' road map for lndian Accountin8 Standards {"lnd A5") implementation, the

Company has prepared lnd AS compliant financial results with transition date of April 01, 2015. All the effects on transltlon to lnd AS

l.ave been accounted through retained earnings.

3. These are interim financial results prepared in accordance with lnd AS as notified under Companies (lndian Accounting Standards)

Rules, 2015. Figures for the respective comparative periods have been restated appropriately. Detailed explanation of how the

transition from tndian GAAP to lnd AS has affected the Company's financial performance is provided by the way of reconciliation to the

quarterly and half yearly financial results on the stock exchange website at www.bseindia.com and on the Company's website.

Place: Ahmedabad

Date: 13th December, 2016 For and on behalf of the Board of Directors

Ar anki IAS

Ma Director

12 months ended

on 3710312076

{Unaudited)

3 Months ended
on 30l09l20Ls

(Unaudited)

6 months ended on
30l09l2076
(Unaudited)

3 Months ended

on 30lo9l20t6
(Unaudited)

Sr No Particulars

25,378.s4 65,815.97 7,27,524,0824,771.82Total lncome from Operations (net)1

32,887 .238,135.19 24,549.859,022,622
Net Profit/{Loss) for the period (before Tax and

ExceDtional items)

24,549.85 32,887.239,022.62 8,135.193
Net Profit/(Loss) for the period before tax (after

Ex

6,618.38 ta,767.62 23,489.687,285.634
Net Profit/(Loss) for the period after tax (after

ExceDtional items)

2s,216.27 22,93t.2270,324,7r 6,840.91

5

Total Comprehensive lncome for the period

lcomprising Profit/(Loss) for the period after

tax and Other comprehensive Income (after

6,360.006,360.00 6,360.006,360.00EquitY Share Capital5

3,57,627.28 3,43,893.127
Reserves (excluding Revaluation Reserve a5

shown in the Balance Sheetl

8

Earnin8 Per Share (of Rs. 2/- each) (for

continuinE and discontinued operations) (not

annL/alisedl-
7.392.082.291. Basic

2.08 5.90 1.392.292. Diluted



G llrtttG GUJARAT MINERAL OEVELOPMENT CORPORATION TIMITED

(rNR in takh)

tolo9l20,6 10105120,6 l0l09l2O7S ?olo9l2o!5 lolo9l2o1s 3t10112076

24,777.42 47,O44.76 25,t7A_54 65,3r5.97 57,974.16 !,2t,524.AA
24,171.82 4r,044.16 25,378,54 65,815.97 57,97A.16 524.0E

618.52

2,667.79
3,353 61

5,214.t3

1,305.45
968.88
193.80

4,313.44
1,146.61
7,178.71

(323.40

263.45

1,114 20
2,625.47
3,!J647
7,357.44

t,322.96
7,997.53

7A3 32
8,388.86
1,451.50

7,767,41
707.77

263 45

(39.03)

686.00
2,661.15
3,104.55

4,796.25

1,056.93
393 63

2,403.24
1,450 O1

2,320.92

118,62

294.40

1,732.42
s,293.66
6,530.08

12,622.21

2,62A.42
2,966.41

971 72
12,70210
2,594.2t
3,540,18

L47.77
526.91

1362.44)

7,792.47
5,230.16
6,153.24

7t,216 75

2,1t4.5)
7,714 21
1,988.66
6,44179
1,416 92
5,286.31

721.26

19E 47

3,661.80

10,128.34
13,096.10

26,863.66

5,608.61
5,070.66
3,635,89

15,206.94
7,456.!3
9,957 13

397.19
1,496.68

385.40

2t,557,74 30,305.49 21,370.41 51,853.55 41,180.97 1,02,965.11
3,274.54

5,838 38

t0,737,67

4,818.06

4,00E.13

4,154.09

11,952.12

10,656.44

10,797,39

8,168 48

18,558.9s

t4,434.47
9,05:t,05

30 44

15,555,7t

2A 47

4,162,22

27.O1

24,50E.16

58.91

18,965,87

54 36

12,993,42

106.19
9,O22,62 15,521,25 8,135.19 24,549.85 11,911,51 32,4E7.23

9,O22.52
1,736.99

75,527.26
4,045.24

8,135,19
1,516.8r

24,549,85
5,1a2 23

18,911.51
5,070.00

,2,AA1,2!
9,397.55

7,245,61
3,039.08

11,482.02

3,409.56
5,518.r6

222 53
78,761,52

6,448.65
13,E41,51

(379.51)
23,489,68

(5s8.46)
70,324.11 14,891.56 5,E40,91 25.2t6.27 8,452.00 22,931.22

6,360.00 6,360 0o 6,360.00 6,360.00 6,360.00 6,360.00

a. Sales/ lncome f.om Operation,
I hcome from operatlo.s

a. Changes rn r.ventories of fi.is hed goods, work in pro8ress

and stock rn trade
b. ExcEe Duty expenses
c Employee benefits expense
d. Depreciation and amortisation expenses
e. Expenses foroverburde. removat, toad ne oftrgnrte &
Min ng Expenses

f. Pl.ntOperaton Charge5

c. Rovalw,oead Rent& Surlace Rent
h Power, Fle /Stores Cohsumpton
i. Clean Energy Cess

l. OpeEtionaland Othe. Expenses
I M,ne Clo(Jre Lxp

I.VRSE{oense,
m CSF EipenJer

3. Proflt/(Los, trom Operatlonr before orher rncome, flnan.e.ost
and ex.eptlonal ltems (1-2)

5. Proflt / (Los5) from ordlna.y a6tivitie5 berore finance costs and

Profit/ (Lo$) trom ordlnary acttvrtter after Rnance costs but before

g.prof / (Lo$llroh ordinary acttvtlies befor.tar {7 +8}

u.Net Pro0t/ (Losr) hom o.din.ry .dtvtttes after tar (9 - 10)
12. other cornprehensive incoDe (netofrax) (Befer Note 3)
13. Total com prehenslve Income (after raxx1l + 12 )

14. Paid-up equlty share capltar
(31,80,00,000 (Previous year31,80,0o,OOO) EquitV shares olNR 2/

15, Reserve exclud,ng Revaluatron Reserves
15- E.rningr Per 5hare
(of INR 2/' each) (not annuallsed):

seeaccompanylng note to the Fina.cElRes!tts

1. lncome from operatlont

2,29
2.29

3.61
3.61

2.08

2.08

3,57,677.2A

590
5.90

1,14,421.97

4.35

4.35

3,43,893.12

7.39
119



pART rr - Select tnforme on tor the quaner ended Seprember 30, 2016

und€r clause 410fthe tirtin

Ha

3OlO9l2Oa5
(Unaudlrcdr)

1010512015 3OlO9l2Or5 tologl20t6 30l09l20ts
(Unaudlted.)

1!O3l2oa6

Partkule15 or Shareholdrnt

1. P!bhc Shareholdings

Perce.tage of Shareholding
2. P.ohoters and PromoterGroups sharehotdhs

(a) Pledeed/Encumbered

- Per.entaSe of5ha.es (.s a % of the torat
shareho ding ofpromoters and promoter g.oup)

- Percentage of ihares (as a % of the totat
share capital of the compa.y)

{b)Non- encumbe.ed

- Percenta8eotshares (as a %olthe torat
shareholdihs ofpromoters and promoter group)

- Percentaee ofshares las a % ot the rotat

8,26,80,000
26%

N

NI

NIL

23,53,20,000

700%

8,26,80,000

26%

NI

NI

NI

23,53,20,000

L

700%

8,26,80,00o
2

N]L

N

NI

23,53,20,000

I

3,26,80,000
26%

NI

NIL

NI

23,53,20,a1o

too%

7

8,26,80,000

26/,

NIL

NIL

NIL

23,5t,20,000

l

74%l

3,26,80,000

2

NiL

N]

NIL

23,53,20,000

700%

A, INVESTOF COMPLAINTS

Pending ar rhe besrnn ng of !he qoarter

Receved dunnEthequarte.

Disposed of duringthe quarter

Remaihing u.resolved arthe end ot the qua.ter

NiL

NIL

NIL

NIL

sI ONE
5r,

3O/O9l2Ot5 1010512016 10l0f12075 3Ol0912076 cologl2ot 3LlO1l2016
7

2

3

(Net sales / Revenue from Operations)

s€tment Results (Ope.afl nt Resuttrl

Total setment Operating Reruttt

Add :lnteresrlncohe
Add r Divrdend Income
Add r Un-allocablerncomenetof un-aIocabteexFenses
Net P.oflt Belore Ta, and Exc€p onalltems

(SesnentAsrets - Sesment Liabitines)
1 Mini.g

Un-alloc.ble Capital Emptoyed

Un-allo.able Corporate Revenue

Un-allocable Corporate Res!trs

Less: lnterSegmentRevenoe
Net Saler/lncone F.om Operations

76,131,47
12,243.9A

24,575.45

28,575,45
3,803.63

24,771.A2

lt,t2a.44)
3,tu.24
3,695 44

185.63

1,957 3l
9,O22.52

15,453_13
L,13,tAA.29

1,88,641.42
7,15,345.A6

3, 28

I,O74.2A
3,29A 40
4,3tM.58

32,558.98

11,435.03
{4,094,01

44,O94,01

3,049 86
41,044,15

8,360.19
3,478.08

11,838.27

(1,129.09)

l0,7o9.lE
4,00119

816.89
75,527,26

17,106,99
1,50,045.80

t,67 t152.79
1,97,991.89

4,65,744,6A

26t741.9A

1,363.45
25,37E,53

7,512.2t
1,,56,A67 12
1,54,379.53

7,76,404,1A

783.91

77,730.29

9,611.69

26,141.9A

1,695.66

3,164.69
5,060.35

11,079.24)
:1,981,11

3,337.10
456.70

360,28
1,135.19

72,669.46
6,853.49

65,8t5.97

9,314.4A

6,16a,47
15,142,95

(2,249_53)

13,893.42
1,696.64

185,61

2,774.tA
24,549,A5

15,453.13
1,73,188.29

1,88,641.42
1,1s,345.A5

,9E7,2A

44,990.45
23,679 07
72,669,46

42,752.75

19,483.68

52,23s.E3

52,235.83
4,257 47

51,97A,36

(2,350.13)

10,743.03

6,66812
456.12

7,A41.64
18,9U.51

7,5t2.27
1,56,867 32
7,54.179,53

1,76,404.1a
3,40,783,9r

1,517 59
5,575.57

13,093.16

94,299.41
38,014 14

1,32,r13.55

1,32,313,55

74,149.47
1,,27,524,0A

14,320.17
5,967 53

24,2A7,70

15,a1411)
18,452.93

12,444.39

605.02
1,384 89

l2taa7.23

t6,IOA,14
1,s4,165.!4
1,70,865.88
7,79,3A1.24

3, 53.12



Notes:

1 Berng covered by phase tof tvlcA's road map for lndian Accounting standards ("lnd A5") implementation, the Company has a transition

date of April Ol., 2015. All the consequential impacts on transition to 
'nd 

AS have been accounted through retained earnings.

2 These have been interim financial results prepared in accordance with lnd AS as notified under Companies (lndian Accounting

Standards) Rules, 2015. Figures for the respective comparative periods have been restated, wherever applicable. Details of tnd AS

adjustments are as under: 
tNR in Lakh

SN Particulars Profi t After Tax(PAT) Reconciliation Equity
Reconciliation

Quarter Ended HalfYear Ended Yea. Ended

30l09l2OL5 30l06l2OL5 30l09l20ts 3Ll03l2OL5

1

2

3

4

5

6

1

8

9

Net profit/Equity under previous lndian GAAP (After tax) (A)

lnd AS Adjustments
Reversal of Proposed Dividend - To be accounted on approval by

AGM
StraiBhtlining of Operation & Maintenance char8es over contract

term
Unwinding of discount on provision for dismantling cost for
power proiectS

Reclassification of actuarial Sain/(toss) for employee benefits

obligation to statement of other comprehensive income (OCl)

Amonisation of provision for dismantling costs capitalised, over

the estimated life of underlyinB power plant

Deferred tax on lnd AS ad ustments

6,7 50.10

(50.10)

(2s.3s)

(106.03)

(s.s4)
69.70

7,354.83

(60.10)

(2s.3s)

(105.03)

(s.94)

69.70

14,104.93

(120.20)

(s0.70)

(212.06)

(19.87)

139.41

3,36,571,29

L't,482.r2

12,794.90l,

1499.43)

(3e3.84)

{3s.7s)
1,290.15

Total lnd AS adiustments (net ot tax) accounted through

ol motlt 1L37.72) lr3t.72l 1263.421 9,044.3s

Net Protit under lnd AS fter Tax c A B 6,618.38 7,223.17 13,841.51 3,45,7!5.

Other comprehensive income

Actuarial gain/(loss) for employee benefits obligation

Farr valuation of investment5 equltv Shares

Deferred tax on lnd AS ad ustments accounted th h oct

106.03

753.22

\36.72l'

106.03

167r.48)
(36.s8)

2!2.06
(s18.26)

(73.31)

393.84
4,281.68

(138.06)

Total other com hensive income net of tax Note 3 D 222.53 (602.03) (379.s1) 4,537.46

Total comprehensive in.ome (net of tax)/Equity under lnd AS

(E) = (c)+(D) 6,840.91 6,621.08 13,462.00 3,50,253.10

3 Other comprehensive lncome comprises of below INR in Lakhs

Particulars

For the qtr
ended on

30l09l2OLs

For the qtr
ended on

sOl06l2oLs

For the halfyear
ended on

xol09l2oL5

For the year

ended on

3710312016

Actuarial gain/(loss) for emploYee benef rts obligation

Fa ir valuation of investments in equity shares

Deferred tax on lnd AS adjustments accounted through OCI

106.03

t53.22

(36.72)

106.03

(671.48)

(35.s8)

272.06

(s18.26)

(73.31)

393.84

4,28r.68

(138.06)

Total other comprehensive income {net of tax) 222.53 (602.031 (379.s1) 4,537.46

4 The statutory auditors have carried out a Iimited review of the financial results for the quaner and half ended 30 September 2015. The

lnd AS compliant financia resutts pertainingto corresponding quarterand halfyearended on 30th September,2015, previous quarter

ending on 3oth June 2016 and previous year ending on 31st March, 2016, have not been subjected to limited review or audit. However,

the management has exercised due diltgence to ensure that the financial resutts provide a true and fair view of the Company's affairs

5 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13th

December,2016.

6 Thefinancial results have been prepared based on the lnd AS issued and effective onthedate ofadoption ofthe results bythe board.

These financial results may require adjustment on account of any changes in the standards or subsequent clarifications (if anY) as

issued by the McA.

7 Previous penods figures have been regrouped and rearranged wherever necessary'

For and on behall of

r Solanki IAS

Plance:Ahmedabad
Date: 13th December, 2016

n

ng Director

Board of Directors
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GUJARAT MINERAT DEVELOPMENT CORPORATION TIMITED

Balance Sheet as at 3fth Seotember 2016 and 31st March 2O1O

Particulars

Standaione (lNR ln tekh)

As at 3fth Sep 2016 As at 31st March 2015
ASSETS

Property, plant and equipment

Capital work in progress

lnvestment properties

lntangible assets

lnvestment in subsid ary, associate and a ioint

Financialassets

(i) lnvestments

(il) Loans

(iii) 0thers

Other non-current assets

1,83,303.09

1,319.84

7,810.88

72,324_00

20,396.37

22,584.38

517 83

14,925.60

46,393.53

1,60,535.38

7,796.25

7,347.14

72,466.35

20,396_37

76,263.43

559.90

18,351.88

44,412_68

Total non current assets 3,O9,575.52 2,86,L29,34

Current assets

(i)Trade receivables

(ii) Cash and cash equivalents

(ii ) Eank ba ances other than (rii) above

(iv)Loans

(v)Others

Other current assets

5,019.83

5,245.21

r,124.85

1,1,2_64

r,870.24

1,35,846.56

5,803.04

4,352.69

9,73s.22

3,089 03

156.73

1,811.79

1,33,024_03

7,659-A3

Totalcurrent assets 1,55,022.37 7,59,829.32

Assets classified as held for sale 19.02 23.05

fOTAL ASSETS 464,616.91 4,45,98L.7L

EQUIIY AND LIABILITIES

EQUITY

Equity share capital

Other Equity
6,360.00

3,57,621_28

6,360.00

3,43,893_12

Totalequity 3,63,987.28 3,5O,253,L2

LIABILITIES

Non-Current Liabilities

Financia Liabilities

(i) Other financial liabilities

Provisions

Net emp oyee benefit liabilities

Deferred tax liabilities (Ne0

Other non-current liabilities

1,464.97

35,746.69

3,93162

1,7,794.57

2,909.08

2,404_99

37,772_53

3,243.81

15,095.39

3,025.46
Total non current liabilitles 61,a42,93 s5,542.L8

Current liabilities

FinancialLiabilities

(i)Trade payables

(ii) Other financial liabllities

Other current liabiiities

Net employee benefrt liab iities

7,445_82

74.544_37

18,734 21

7,942.1_2

120.16

6,813.98

70,716.17

21,960_80

675.46
Total current liabiliti€s 38,785,70 40,186,41
Totalliabilities 1,o0,629.63 95,72A.59
TOTAI- EOUITY AND LIABII.ITIES 4,64,616.9L 4,45,987.77
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S. C. AJMERA & CO.
CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report

To
The Board of Drrectors
GuJarat N4ineral Development Corporation Ltd
Ahmedabad

We have reviewed the accompanying statement of unaudited financial results of G!jarat Mineral
Development Corporation Ltd ('the Company") for the quartel and six months ended September
30, 2016 being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Drsclosure Requirements) Regulations 20'15 as modified by
Circular No. CIRICFDIF AC16212016 dated July 5. 2016. This statement, which ls the
responsibility of the Company's Management and has been approved by the Board o[ Directors
of the Company, has been prepared in accordance with the recognition and measurement
pnnciples laid down in the lndran Accounting Standard 34 'lntenm Financral Reporting'(lnd AS
34") prescnbed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and accountrng pnncrples generally accepted rn lndia. Our responsibility is to issue a
repod on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
"Revrew of lnterim Frnancial lnformation Performed by the lndependent Auditor of the Entity
issued bythe lnstitute of Chartered Accountants of lndia This slandard requires that we plan and
perform the review to obtain moderate assurance as to whether the flnancial statements are free
of material misstatement. A review of intenm financial rnlormation is limited primarily to inquiries
of company personnel and analytical procedures applied to financral data and thus provides less
assurance than an audit. We have not performed an audit and accordingly. we do not express an
audit opinjon.

Based on our review of the Statement conducted as above nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with aforesaid lndian Accountrng Standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulatron 33 of the SEBI (Lrsting Obligatjons and Disclosure Requirements)
Regulatrons, 201 5 as modified by SEBI Circular No . ClRlCFOlFACl62l2016 dated July, 05, 2016
including the manner in which it is to be disclosed or that it contains any material misstatement.

For S.C. Ajmera & Co.
Chartered Accountants

FRN 002908C

r\i'r )
Place
Date.

Ahmedabad
r\ )tl I Iotto

(ArunSarupria Partner)
M.No 078398

FRN
002908c

18, Technocrat Housing Co-operative Society, Moti Magri Scheme, Udaipur - 313 OOI (Raj.)
Tele-Fax : 0294 - 2425057 E-mail; sca_ca@yahoo.com, ajmeras@gmail.com



FUCTNG THE GNOwlH

GUJARAT MINERAL DEVELOPMENT

CORPORATION LIMITED
( A Government of Gujarat Enterprise)

Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, Opp.Manav Mandir, Vaskapur, Ahmedabad

380 052 Tel no. 27913200,27913501,27911340,27911680, 27910665 Fax no. \079) 279127 46,1454

ctN 114100GJ1963SGC001206

CERTIFICATE
(Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligation & Disclosure Requirement) Regulation 20t 5)

This is to certify that the unaudited quarterly financial results of the Company for
the quarter ended 30'h September, 2016 placed before the 290,h Meeting of the
Board of Directors do not contain any false or misleading statement or figures and
do not omit any material fact which may make the statements or figures contained
therein misleading.

L,KU HRESTHA AR SOLANKI, IAS
CENERAL I\4ANACER (FINANCE)

& CH IEF FINANCIAL OFFICER

ACING DIRECTOR

PLACE: AHMEDABAD
DATE: l3'h December, 201 6


