. s | R '
Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takcovers)

'

Regulations, 201§

1. Name of Target Company (TC) Pioneer Investcorp Limited

Gaurang Gandhi — Acquirer
Hemang Gandhi — Person Acting in Concert
Ketan Gandhi - Person Acting in Concert

2.-Name(s) of the acquirer and Persons
Acting in Concert (PAC) with the
acquirer

Ami Gandhi — Person Acting in Concert

3. Whether the acquirer belongs to
Promoter/Promoter group

Yes

4. Name(s) of the Stock Exchange(s)
where the shares of TC are Lisled

BSE Limited .

5. Details of the acquisition / disposal as
follows

Number

% w.r.t. total
share/voting capital
wherever applicable

% weort, total
diluted
share/voting
capital of the TC
{*)

Before the acquisition under
consideration, holding of:

a} Shares carrving voting rights

65.14,028 equity shares

5297%

47.78%

b) Sharesin the nature of
encumbrance (pledge/ lien/
non-disposal undértaking/ others)

¢) Voting rights (VR) otherwise than by
shares

d) Warrants/convertible securities/any
other instrument that entitles the
acquirer to reccive shares carrying
voting rights in the TC (specify holding
in cach category) -

¢) Total (a+h+e+d)

65,14,028 equity shares

52.97%

Details of acquisition/sale

Number

Y w.r.t. total
share/voting capital-
wherever applicable:

% w.r.t. total
diluted
share/voting
capital of the TC
&)

1) Shares carrying voting rights
acquired/sold

228,400 equity shares

1.86 %

1.68%

b) VRs acquired/sold otherwise than by
sharcs
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¢) Warrantsiconvertible securities/any
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify holding
in each category) acquired/sold

d) Shares encumbered /

Nil

involed/released by the acquirer

¢) Total (a+b+c+d)

2.28,400 equity shares

After the acquisition/sale, holding of:

Niumber

..

L

% w.rt. total |
share/voting capital:
! f ;
wherever applicable

Yo w.r.t, total
diluted
share/voting
capital of the TC
)

a) Shares carrying voting rights

67.42,428 equity shares

54.83%

49.46%

b) Shares encumbered with the
acquirer

¢) ¥Rs otherwise than by shares

d) Warrants/convertible securities/any
other instrument that entitles the
acquirer.lo receive shares earrying
voting rights in the TC (specify holding
in cach category) after acquisition

e¢) Total (ath+c+d)

67.42.428 equity shares

54.83 %

6. Mode of acquisition / sale (e.g. open
market / off-market / public issue/
rights issue / preferential allotment /
inter-se transfer etc.}

Off - Market

7. Date of acquisition / sale of shares /
VR or date of receipt of intimation of
allotment of shaves, whichever is
applicable

Acquisition of Shares — 20/12/2016

8. Equity share capital / total voting
capital of the TC before the said
acquisition / sale

Equity share capital: 12,29.69.080
Total Voting Capital: 12,29.69.080

-
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9. Equiily share capital / total voting Equity share capital: 12.29.69.080°
capital of the TCalter the said Total Voting Capital: 12.29,69.080
acquisition / sale . ’

10. Total diluted share/voting capital of | Equity share capital: 13,63.25,080 *
the TC after the said acquisition Total Voting Capital: 13,63,25,080 *
N .

(*)Fully Diluted Share 7 voiing Capitol represents the Paid up Equity Share Capital. the vested Emplovee Stack Options of the
Target Company .

* Fully Diluted Voting Capital represents paid up Share capital of Pioneer Investcorp Limited as on 30 September.
2016, plus vested Stock options as on 31% March, 2016 as disclosed in the Annual Report of the Company for the
vear 20135-16. ’ ' ’

Signature of the acquirdy

3

Place: Mumbai <"
Date: 20/12/2016
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