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Dear Sirs,

RE: CRISIL Rating on the Rs. 300 Million short Term Debt

Pursuant to Regulation 30 of Securities Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we have to inform you that today we have
received a letter from CRISIL Ratings reaffirming “CRISIL A1+" rating on the Rs. 300

Million short Term Debt (Including Commercial Paper). Copy of the same is enclosed for

your kind information.

We hope you will find the above in order and take necessary action in the matter.

Thanking you,

Yours faithfully,
For Cera Sanitaryware Limited,

Narendra N. Patel
President & Company Secretary

Encl: as above
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A CRISIL ratng refiects CRISIL'S current cpinion o0 1he lixenhood of timely saymen! of the obligations under the ralad instrument and

CONFIDENTIAL
CESL/167976/STDCP/121604723 No.
December 07, 2010

Mr. R B Shah

Chief Operating Officer & Chicef Financial Officer ‘ 3 DEC zma

Cera Sanitaryware Limited

9. G 1 D C Industrial Estate,

Kadi, Mehsana - 382715 RECEIVED

Tel:91 2764263874 KADI y

Dear Mr. R B Shah,

Re: Review of CRISIL Rating on the Rs.300 Million Short Term Debt (Including Commercial Paper) of
Cera Sunitaryware Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL A1+" (pronounced as CRISIL A one plus rating)
rating on the captioned debt instrument. Instruments with this rating are considered to have very strong degree
of safety regarding timely puyment of financial obligations. Such instruments carry lowest credit risk.

For the purpose of issuance of captioned short-term debt programme, this letter is valid for 60 calendar days
from the date of the letier. In the event of your company not placing the above programme within this period, or
in the event of any change in the size/structure of your proposed issue, the rating shall have to be reviewed and a
letter of revalidation shall have to be issued to you. Once the instrument is issued. the above rating is valid
throughout the lite of the captioned short-term debt programme with a contracted maturity of ane year or less,

As per our Rating Agreement, CRISIL would disseminate the rating through its publications and other media,
and keep the rating under surveillance for the life of the instrument. CRISIL reserves the right to suspend.
withdraw or revise the ratings assigned to the captioned instrument at any time, on the basis of new information,
or unavailability of information or other circumstances, which CRISIL believes, may have an impact on the
rating.

Should you requite any clarifications, please feel free w get in touch with us,
With warm regards,

Yours sincerely.

S I .

N T e
Poonam Upadhyay Nivedita Shibu

Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings

dnes no! constitute an audi! of the rated entity by CRISIL CRISIL ratings are based on wiformabtien provided by the 1ssuer or obiained
by CRISIL from sources it considers relhable, ZRISIL does not guaranies the complelsness or eccuracy of the information on which the
| raiing is based. A CRISIL rating is not a recommendaticn 1o buy. sl or hold tha rated instrument; it does not comment ¢n the market
! prcs or suilahility for a particular invester All CRISIL ralings are undar surveillance. Ratings are revised as and when circumstances so
warrant. CRISIL is not responsible for any erors and sspecially states that it has no hnancial rabifity whatsoever to the subscnbers /
users / ransmitters / distnbutors of this product CRISIL Ralings rating criteria are avarable winou! charge to the pubfic on the CRISIL }
web site, wiww.crisi.com For the Jatest rating informstion on any instruntent uf eny company rated by CRISIL, please contact Customer |
Service Heipdesk al 1800-267-1301 L o .
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