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Penin

13" December 2016

BSE Limited. National Stock ﬁk'change of India Iid,
Listing Department, Exchange Plaza, 5th Floor,

P.J. Towers, Dalal Street, Plot no. C/1, G Block; BKC,

Mumbai - 400 001 Bandra (East), Mumbai-400 051.

Fax No.: 22722037 /2272 2039 Fax No.: 2659 8237/ 2659 8238

Dear Sirs,

Sub:  Qutcome of Board Meeting for cronsider_ing un-audited provisional financial results
(Reviewed) for the quarter ended 30" Sgntemijer._Z(_]_lﬁ_ ..

We request you to refer our letter dated 9th November 2016 informing you about the meeting of the
Boatd of Directors of our Company scheduled on 13th December, 2016. We have to infort you that
the said Board Meeting was held as scheduled and amongst other things, the un-audited Provisional
Financial Results (Reviewed) of the Company for the quarter ended 30th September, 2016 have been
.. considered and adopted afier review and approval by the Audit Committee. These results have been .- ..
' subjected to a limited review by the statutory auditors of the company. We are enclosing herewith a
cettified true copy of the said results for your record

The above is for your information and record.

Thanking you,

Yours truly,
FOR ALOK INDUSTRIES LIMITED

L (o o

“TNK.H. GOPAL
COMPANY SECRETARY

- Regd. Off.: 17/5/1, 52111, Village Rakholi / Saily, Silvassa - 386 230. { Union Ter(igo,{y{ of Dadra and Nagar Havell
tedcompany, T Tel: 0260-6637000 Fax : 0260-2645289 Visit us al : wwyalokind.com CIN : L17110DN1986PLC000334 -~ -
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Regd Office : 17/5/1, 52171 Village Rakholl / Sayli, Slivassa - 396230 Union Territory ¢

ALOK INDUSTRIES LIMITED
CIN no.L17 £ 10BN 1986PLCO00334

f Dadra and Nagar Haveli

St ent o ndatone ited resylts f uvarter ended 30 EMBER 2016 Rs in crores
uarte ded Six Months end
Sr Ho Particulars 30.09.2016 30.06,2016 30.09.2015 30.09.2016 30.09.2015
{Unaudited) (Unaudited) (Unaudited) {Unaudited {Unaudited)
t |{Income from Operations
a) Income from Operations 1,963.61 1,788.96 3,209.42 3,752.57 6,612,42
b) Other Operating Tncome 22.81 21.79 41.93 44.60 70,07
Yotat Incoma from Operations 1,986.42 1,810.75 3,251.35 3,797.17 6,682.49
2 |Expenses
a) Cost of materials consumed 1,671.40 1,445.26 2.155.39 3,116,656 4,228.68
b} Changes In inventories of finished goods and work-In-progress {45.97} 22.44 50.74 (23.53) 234.63
£) Employee benefits expense 72.08 62.25 71.09 134.33 136.59
4} Depreciation and amortisation expense 204.45 31251 231.12 516.96 484,42
e} Other expenses 424,72 307.40 261.24 732.12 567.87
fy Provision for doubtful debis and advarkes §2.41 514.79 135,54 577.20 701.98
Total expenses 2,389.09 2,664.65 2,905.12 5053.74 6,354.17
3 |Loss from operations before ather income and finance costs {402.67) {853.50) 346.23 (1,256.57) 328.32
4 Okher income 33.77 45.59 57.81 803.36 150.85
5 |profit f(Loss) from ordinary activities before finance costs and (368.90) {807.31) 404.04 {1,176.21} 479.17
exceptional items (3+4}
6 |Finance costs £89.02 912.42 668.55 1,601.44 1,279.21
7 lLoss from ordinary activities after finance costs but before {1,057.92) (1,719.73} (264.51} {2,777.65) (800.04)
exceptional ftems (5-6)
B8 |Exceptional Items - - - - -
9 |Loss from ordinary activities before tax (7-8) {1,057.92) (1,719.73) {264.51) {2,777.65) (800,04}
10 |¥ax expense {Refer note no, 5) . {530.21}) {507.59) (1.91} £1,037.90) {187.75}
11 |met Loss for the period (527.71) {1,212.04) (262.60) (1,739.75) {612,29)
12  |Other comprehensive incoma f{Loss) (net of tax} {£.01) {0.01) {0.02) {1.02) (0.03)
13 |Yotal comprehensiva Loss (11-12) (526.70) {1,212,03) {262.58) (1,738.73) {612.26}
14 |Paid up Equity Share Capital 1,357.87 1,357.87 1,357.87 1,357.87 1,357.87
(Face Value Rs.10/- per equity share)
15 IFarnings per share {of Rs.10 eath) : . .
Bask (Rs.) {3.88)}* {8931 ¢ {1933 * {12.80)) * {4.51)] *
Cituted {Rs.) {3.88}] % {8.93) {1.93} * {12.80)| * (4.51)] ¢
* - Not anayalised

See accompanying notes to the financial results




Standalone Statement Of Assets and Liabilities

Particulars

As At
30 Sept 2016

IASSETS
(1) Non-current assets

13,161.01

(a) Property, Plant and Equipment
(b) Capital work-in-progress 0.00
{c) Investment Property 25.42
(d) Other Intangible assets 8.73
(e) Financial Assets
(i) Investments 93.79
(i) Loans 927.95
(f) Deferred tax Assets {net) 950.65
(g) Other non-current assets 58.22
15,225.77
(2) Current Assets
{a) Inventories 6,289.38
(b) Financial assets
(i) Trade receivables 7,757.00
(it} Cash and cash equivalents 48.13
(iii) Bank balances other than (iii} above 122.88
(iv) Loans 960.11
(v) Others 10.63
(c) Current tax Assets {net) -
(d) Other Current Assets 194.87
15,383.00
TOTAL ASSETS 30,608.77
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,357.87
{b) Other equity 1,438.75
2,796.62
LIABILITIES
(1) Non-current liabilities
{a) Financial liabilities
(i) Borrowings 10,088.86
(b) Provisions 27.99
(c) Deferred tax liabilities (net) -
10,116.85
(2) Current Liabilities
(a) Financial liabilities
(1} Borrowings 12,355.78
(ii} Trade payables 1,020.65
(b) Other current liabilities 4,206.17
(c) Provisions 112.70
17,695.30
TOTAL EQUITY AND LIABILITIES 30,608.77




The above financial results of the Company for the quarter ended 30 September 2016, reviewed and recommended by the Audit Commitiee, viere approved by the Board of Directors of the
Company at its meeting held on 13 December 2016,

The Company has adopted Indian Acceunting Standards {Ind AS) prescribed under section 133 of the Companles Act, 2013 read with the relevant rules thereunder, effective 1 Apdil 2016
(transition date being 1 Aprit 2015). The results for the quarter ended 30 September, 2015, restated as per Ind AS have not been subjected to fimited review or audit, However, the
management has exerdsed necessary due difigence to ensure that the Fnandal resuits for the quarter ended September 30, 2015 provide a brue and faic view of the Company’s alfairs.

Reconcifialion between financal resuits as previousty reperted and as restated under Ind AS for quarter ended September 30, 2015 are as under :

Rs in crores

Particutars For quarter ended For Six months

30 Sepimber 2015 ended 30 Sept

2015

Net Loss after tax under erstwhile Indlan GAAP {242.20} {232.48)
Imoact of fair value on overhieads & Inventory cost 1.47 2.94
Reclassification of net actuarial galn/(loss) on employee defined benefit obligation to other comprehansive income ) (0.01) (0.02)
Additicnat deorediation on fair valuation of Property, Plant and equioments . {7264} {159.58)
Interest income on faic valuation of Preference shares 6.39 10.82
Provision for expected credit foss .00 (500.81)
Notional Income on fair vatuation of corporate guarantee 571 14,10
24,47 48.31

Interest Income recognised on fair valuation on 1oan given
Unwinding of finance cost on defarred income on corporate quarantee {2.54} {3.30)
Deferred tax impact on Ind AS adjustments 16.76 207.74

Net Loss after tax under Ind AS {262.58) (612.26}

Certaln events / conditions could possibly Impact the 'going coacern’ assumption of the Cempany. The lenders had invoked the "Strategic Debt Restructuring’ (SDR} on 27 November 2015
pursuant to Reserve Bank of India guidelines and the implementation thereof Is under process. Considering this development, the Company kas presented these firancial statements on a

'going concern® basls.

The Company has unabsorbed depreciation and business losses as at 31 March 2016. Net deferred tax assets of Rs. 950.65 crores (indludes deferred tax assets of Rs. 152.96 crores on
provisions for doubtful debts pertalning to pravious year ended 3ist March,2016) has been recognized based on the concrete measures taken by the Company for ramping up opeaations and
enhancing operating efficlency. Based on timely infuston of werking capita], running order book position, reliabllity of raw material supply and the technlcal visbliity report prepared by
recognized industry experts, the Company Is reasonably certain that there would be sufficient taxable intome in future to offset the deferred tax asset.

The current assets and other non-current assets after necessary provisions/write offs bave been stated at the value realisab'a in the erdinary course of business.

Considering the nature of Its business activities and related risks and returns, the Company has, with effect from 1 April 2015, determined that it operates in a sing'e primary business
segment, namely “Textites", which constitutes a reportable segment in the context of IND AS 108 on "Cperating Segments”.

The figures of previcus perod have been reciassified / regrouped, whesever necessary, to correspond with those of the curreat period.

By order of the Board
For ALOK INDUSTRIES LEMITED

_sd-

Surendra B, Jivirajka
Jt. Manacing Director

Place: Mumbai
Date; December 13, 2016
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Shah Gupta & Co. i
“Chartered Accountants i
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NBS & CO. S
Chartered Accountants ' -
Western India House, -7

14/2,
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- INDEPENDENT AUDITORS' REVIEW REPORT

. Alok Industries L.
' 'Mumbai i

We have reviewed the accompanying statement of unaudited ﬂnanciai results of Alok Industries Limited (the ) _'
o Company) for the quarter and six months ended 30“1 September 2016 (the Statement), belng submitted by the -

Company pursuant i:o the requirements of Reguiation 33 of the 5EBI (Listing Obllgatlons and Disclosure-

Requirements) Reguiatlons, 2015. Attention is drawn to the fact that the ﬂgures for the corresponding quarter and

e : and half year with Loss reported under previous GAAP as reported In these financiai results have been approved by

: these ﬂnanclal staternents based on our review

We conducted our revlew ln accordance wlth the Standard on Review Engagements (SRE) 2410 “Revlew of Interlm R

""._.company personne! and analytical procedures applled to iinancial data and thus provldes less assurance than an_'_: '
: audit We have not performed an audit and accordingly, we do not express an audlt opinion__. L AT

: S'ection 133 of the Companles Act, 2613 read wlth relevant rules Issued thereunder and ather recognlzed accounting

..practices and poiicies has not, dlsclosed the information required to be disclosed In terms of Regulation 33 of the SEBI'_‘_-:
(Listlng Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July, 20_16 Inciudlng L

o the manner In which lt is to be discIOsed or that !t contains any material misstatement

Attention is invrted to the following

-': 'Reserve Bank of India guidelines, the Company has presented these ﬂnancial statements on going concern basis

g ._'.'_'_Note No 5 of the Statement regardlng recognition of net deferred tax asset of Rs 950 65 crores on the basis of
o concrete measures taken by the Company for ramping up operations and enhancing operating efﬂciency, the - .
s 'Company Is reasopably certaln that there wauld be sufficient taxable incone in future to offset the deferred tax - '

asset consldering timely infuslon of working capital, running order book position, reiiabillty of raw niaterlal supply Y

_-and the technical vlabillty report prepared by recognized industry experts

:- impairment if any, on their economic value could not be ascertained

Our Report is not qualiﬂed ln respect of the anove matters.

= _For NBS & Co. S
~>Chattered Accountants
“Fin Registration No- 110100W

For Shah Gupta & Co. :
Chartered Accountantsr R
TF m Registration No- 109574W

, G S

) DevdasV Bhat o
- Partner
o M.No. 48094
" Place: Mumbaj
Date. December 13 2016

Partner
- M.NO.13107
Piace Mumbal i
Date December 13 2016

sl months ended 3% September 2015 includlng the reconclliation of Ioss under Ind AS of the correspondlng quarter' : =

: companys Board of Directors but have not been subjected to revlew This statement Is the responsibllity of the'.'- : S
] Company s Management and has been approved by the Board of Directors Our responslbillty Is to Issue a report on R

- . :Accountants of India This Stanciard requires that we plan and perform the review to obtain moderate assurance as__ ol
e whether the ﬂnancial statements are free of material misstatement A review is limlted pr!mariiy to inquiries of__ g

. .Based on our revlew conducted as above, nothing has come to our attentlon that causes us to believe that the ::_ i
accompanylng statement prepared In accordance with appiicable Accounting Standards i.e, Ind AS prescribed under_-':__ e :

: i -_Note No.4 of the Statement regardlng certain events[ conditions which could posslhly impact the going concern_ RS
: assumption of the Company. In view of the Invacation of ‘Strategic Debt Restructuring’ {SPR) pursuant to . RS '

Note No 6 of the Statement regarding reallsable va!ue of current assets and non current assets after necessary i B B
.'provlsions[write offs. In absence of technical and costing evaluation of these assets impact of__further__'_-._: A




