D aries agro limitea

F.BSE/QPA/9110
6" December, 2016

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

Fax No. 2272 2061/41/39/37/3121

Sub: Reconciliation of Net Profit-for the corresponding Quarter of Previous Year-
together with the Published Un-Audited Financial Results for the Quarter and
Half Year ended 30" September, 2016.

Dear Sir,

This has reference to the published Un-Audited Financial Results of the Company for the
Quarter and Half Year ended 30" September, 2016.

In-advertently the Reconciliation of Net Profit-for the corresponding Quarter of
Previous Year on Account of transition for previous India GAAP to In-AS, was missed
out.

We herewith enclose the Reconciliation of Net Profit-for the corresponding Quarter of
Previous Year together with the published Un-Audited Financial Results of the Company
for the Quarter and Half Year ended 30" September, 2016, for your reference and
records.

Thanking You,

Yours faithfully,

For ARIES AGRO LIMITE

b

QAISER P. ANSARI
COMPANY SECRETARY

Enecl: as above

AN ISO 9001 COMPANY : Quality Management System: ISO 9001: 2008 Certified
Regd. Office : Aries House, Plot No. 24, Deonar, Govandi East, Mumbai 400 043, CIN : L9999MH1969PLCO14465

Phone : + 91 22 2556 4052 /53 Fax:+ 91 222556 4054, 2557 1711 Email ; ariesagro@ariesagro.com | Website : www.ariesagro.com



F.BSE/QPA/9067
23" November, 2016

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai-400 001

Fax No. 2272 2061/41/39/37/3121

Sub: Un-Audited Financial Results for the Quarter and Half Year 30™ September, 2016.

Dear Sir,

Pursuant to Regulation 33 read with Para 4(h) of Part A of Schedule [l under Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations), please find enclosed the Un-Audited Financial Results for the Quarter and Half
Year ended 30™ September, 2016 (both Standalone and Consolidated) of the Company, in the prescribed
form, duly approved by the Audit Committee and the Board of Directors of the Company in their Meetings
held on 23" November, 2016.

Since Indian Accounting Standards (Ind AS) has been adopted by the Company for the Financial Year
2016-17, in the light of SEBI’s Circular No. CIR/CFD/FAC/62/2016 dated 05-Jul-2016, the Company is of
the view that Limited Review for the Quarters ended 30-Jun-2016 and 30-Sep-2016 are not required.
Accordingly the Results of Quarter ended 30-Jun-2016 was not subjected to Limited Review and the same
has been communicated to the Stock Exchanges. However, as an abundant caution, the Statutory Auditors
at request of the Company have carried out Limited Review of the Results for the Quarter ended 30™
September, 2016. Enclosed please find the Limited Review Report (without any Qualification) of the
Statutory Auditors of the Company in respect of the Un-Audited Financial Results for the Quarter ended
30™ September, 2016(both Standalone and Consolidated). The same has been taken on record by the Audit
Committee and the Board of Directors of the Company in their Meetings held on 23" November, 2016.

Please note that the Financial Results for the Quarter and Half Year ended 30™ September, 2015 have
not been subjected fto Limited Review or Audit(in view of the SEBI's Circular No.
CIR/CFD/FAC/62/2016 dated 5" July, 2016). However, the Management has exercised necessary Due
Diligence to ensure that the Financial Results provide a True and Fair view of its Affairs

Kindly take the same on your records.

Thanking You,

Yours faithfully,

FOW%_I ES AGRO LIMITED

QAISER P. ANSARI
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: as above

AN I1SO 9001 COMPANY : Quality Management System: ISO $001: 2008 Certified
Regd. Office : Aries House, Plet No. 24, Decnar, Govandi East, Mumbai 400 043, CIN : L?9999MH1969PLCO1 4465
Phone : + 91 22 2556 4052 /53 ' Fax:+ 91 22 2556 4054, 2557 1711 Email : ariesagro@ariesagro.com  Website : www.ariesagro.com



ARIES AGRO LIMITED

Reyistered Office: Aries House, Plot No. 24. Deonar, Govandi (E), Mumbai - 400 (43,

PART I - STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2016

AUDITED FINANCIAL RESULTS FOR THE

YEAR ENDED 31ST MARCH, 20

Rupecs in

% {Except EPS)

Rupees in Lakhs {Except EPS)

Rupees in Lakhs {Except EPS)

Consoliduted Financial Results Hesults Stand:tlone
Three Months Ended | Preceeding Three Corresponding Three | Year to Date Figures for] Year ta Date Figures Three Months Ended | Pr ling Three espond hree] Year to Dute Fipures | Yeur to Date Fipures Accounting Year Ended | Accounting Year Ended
Maonths Ended Current Period eoded for Previous Perind Munths Ended Maonths Ended for Current Period | for Previous Period
SrNo Particulars Previous Year ended Previous Year ended enidled
3i-Sep-16 Jik-dJun-16 30-5cp-15 3-Sep-16 J-Sep-15 HI-Sep-16 3i-Jun-16 30-Sep-15 Ji-Sep-16 Fil-Sep-15 J1-Mar-16 31-Mar-16
{ UNAUDITED ) { UNAUDITELD ) { UNAUDITED ) { UNAUDITED ) { UNALUDITED } { UNAUDITED ) { UNAUDITED ) { UNAUDITED ) { UNAUDITED { UNALUDITED ) [ ALUDITED ) {AUDITED )
1 Ineome from Operations . i 4
a) Mel Sales / Income from Operations (Gross of Excisc Dun) 7,924 80 733.29 584243 13658 08 1134286 712019 5.124.46 483506 12.244.65 9995 29 26,746.87 21283 46
b) Other Operating Income - - - - - - = - - i 5 g
Total Income from Oﬁ_.u:-sa {net) 702480 3,733.29 584243 1365508 1184285 T8 5,124.46 445506 12.244.65 9.995.2% 26,746.47 2128346
2 Expensecs
a € ton of Materials / Rebranded Goods 3.336.54 226170 226656 5,598 23 483773 298272 221317 L0104 87 519589 434001 1298542 191.389.25
b} Changes i lwentorics of Finished Goods, Work in Progress and Stock in Trade 21T 20400 (154 611 33817 b4 37939 164 200 (205.23) 54360 7105 (383.30) {43387
¢)  Excise Dy 419.72 308 171.24 T46.77 1765 419.72 32705 171.24 677 2N 63 52306 52366
d}  Employee Benefits Expense 51385 54451 GIR.Y96 1058 36 119702 43395 470,12 309.65 2607 1064 9% 2393 .66 2.249.02
¢ Depreciation & Amortisation Expense 20t 265.12 265,56 47422 49 3122 4391 4280 9613 8512 103804 175.63
{1 Other Expenscs 171030 1.397.75 1,607.79 3108 05 300507 1.473.73 122947 1 293600 2,703 20 242258 6,440.30 SA24 58
f}  Total Expenses 645307 i 13 4.775.50 1154381 G 5.763.74 4447491 4ANT Y 11,21 166 FAGIAY 23,217.77 15.328.27
3 Profit £ { Luss ) from Operations before Other Income, Finanee Costs and Exceptional lems (1-2)
1471.13 643,15 1.0066.93 2.114.28 1.442.53 1. 35645 67654 K4K006 2,0132.9% 1.531.800 351911 245519
4 Cither Income 1816 15 2510 34l 3091 7HE 13.17 24.74 pAR] 31.97 141.71 142 60
Profit { { Loss ) from Ordinary Activities before Finance Costs and Exceptional Items( 3+ 4 ) 1.4449.2% 65640 1049203 1973.78 1.364.33 GHG.72 KT2R0 205404 1.563.77 3ATIED 34T TH
1] Finance Costs 0673 42597 623.0% 1.083.51 402 88 38613 HHT R0 B4 HE3 T0 2454 84 205892
% Profit £ { Loss ) from Ordinary Acti ¢ Costs but befure Exceptional items { 5 -6 )
U254 M43 468,95 1.212.97 BHLZ3 90145 3356 REREL] 1,205.01 GHILIT 1.215.97 (R
L3 1 hems . - = 2 5 - = L 2 = - -
" Profit (+) { Loss (-} from Ordinary Activities Before Tax (7-4%)
K254 1343 AGN, 1.212.97 REHL23 Yt 45 303,56 1,205,011 a7 1,215.97 1II88T
mn Tux Expense
{2} Current Tax AT [ 129.00 42300 23T i 1636 1K) 423 0H1 2370 63 tH) IR
(b) Deferred Tax (237) 3368 2.52 3331 24.41 (237 3568 3331 1310 (KR
{21 Wealth Tax - - 1158 = 0,75 = . R R
sl Tax 3463 141 6% 131.90 436 31 26216 31463 14068 43631 It TR0
Mot Frofit i(+) 4 Loss (-} from Ordinarey Acti § After Tux - PAT (9- 10} GhTA1 HR.TS 33705 756,60 6807 SRGH2 161849 25301 TR 70 41791 RITRT il T
v Hems
{21} Short Provision for Tax in Earlicr Years - = - 4 - = - 2 - . 2ol 2
(L) MAT Crodit Writien OfF = - = : S 3 - = 3 - -
i : 2 - . : - : 5 y 2061 2061
13 Met Profit {+) 7 Loss (<) for the period - PAT (1112} (6791 8,75 33708 TE666 G807 28501 TR0 417491 R16.26 639,16
14 | Minoon lnierest 4358 (12.2G) 2107 31.32 3844 % - S % - 4371 P
15 MNet Profit {+) ! Loss (=) after Taxes, Minority Interest (13- 14 ] 62433 1.0 JISRE 60,62 AN6.H2 16089 25311 T48.70 417.91 TI155 63916
16 |Paid-Up Equity Sharc Capital ( Equity Share of Rs. 10/~ Each ) 1.300.43 130043 130143 | 30043 130043 131043 1,300 43 1301143 3043 130043 130043 130043
17 |JFrocReseresiexcluding Revaluation Beservo 18,203 71 1730951 18203 7] 17.309.51 13.365.84 127702 12,6366 13,3658 12.630.66 17,208 00 12617.11
180  |Earnings per Share (before extracrdinarny ems)
( of Rs. 1t0-cach }{ not annualised )
a)  Basic 480 .78 143 458 438 451 1.24 195 576 k%] 1322 S0
by Daluied - B : 2 - - 2 % £ .
Earmings per Share {aficr extraordinary items)
{ of Rs. 10-cach ) { not ann
Al Basic 480 0.7% 243 354 43% 431 1.24 KX 376 321 1297 T
b} Diluicd - - - - A . - - & &




UTILISATION OF FUNDS RAISED THROUGH INITIAL PUBLIC OFFER

m upte Jh
mher, 2016

Financed through the Prescat Status

e prrnceeds

Sr. No | Particulars

cturing Unit at Hyderabad 24454 February "4 Commenced Commercial 28200
Production, March 08

i Man

2 Imvestment in Golden Harvest T30.H0 March 1% Commenced Commercial TU2E]
on, Seplember IR

3 M ing Unit at Ahmedabad . 19740 August 08 Commenced Commercial 19527
’ ; Production, August ‘(8

4 |Manufacturing Unit al Lucknow 208,92 Scptember 08 Commenced Commercial 179.06
Froduction, November ‘08

5 Advance for existing Oflice Buillding Renovation / Re-development GR3.80 March 14 September 17 K70.00
I Purchase of Flant & Machinery ot Mumbai Unit 16967 Junc 0% Completed 1702
7 Capital Expenditure for Mobile Marketing 37932 Junc 0% Cempleted 51797
4 Issuc Related Expenses S48 80 - Completed 50065
g General Corporate Expense 54948 - Completed GONL0G
W | Temeet the Working Capital requirements. 1,933.72 . Completed 1,775,007
TOTAL SHR2HS SH51R5
Notes for the Quarter and Hall Year Ended on 3ith Seprember, 2006 ;-
1 Statcment of Asscts and Linl
Particu Consolidated Standalone
Six Months Previous Year | Six Months Ended Previous Year
Ended Ended Ended
30-09-2016 31-03-2016 30-09-2016 31-03-2016
Un-Audited Audited Un-Audited Audited
A, EQUITY AND LIABILITIES
(1) Sharcholders Funds
[EH Share Capital 130043 k43 L0043 A3
(b} Reserves and Surplus 18,203.71 17.208 (H) 13.365.84 1261713
Subetotal - Shurcholder's Funds 19514 18508 44 1466627 1391757
(2} Minority Interest 4455, 128918 - .
{31 Mon-Current Liabilitics
{a) Long Term Borrowings 1,277.32 117914 1.257.51 1,169.22
(b} Dreferred Tax Liabilitics (Met) 42193 3RE63 42193 IRR.63
ic) Loag Term Provisions 174,12 178.23 K738 HT 34
Sulr-tetal = Nan-Curreat Li 1.573.38 174599 T KT 323
{4} Current Liabilitics
{a) Short Term Borrowings 15,168.75 167458 YETR.2Y 1081612
{b) Trade Pavables SNTTAS 3.82239 162687 07852
{c) Oher Current Liabililies GR1.04 1.291.99 TIH4.TH 135078
{d} Short Term Provisions A6 10 94305 53020
217541 15493000 1588461
TOTAL - EQUITY AND LIABILITIES A6, 20 G 31492604 44741
B. ASSETS
{13 Mon-Current Asscls
{a) Fixed Assets 0 A10.75 FARZAD
[43] Maon-Curreat Investments 21740 21648 2002764
Sub-total - Non-Current Asscts 10L624,55 10,576.33 5.510.04
(2 Currenl Asscls
[a} Inventories 14,108,09 14,2551 92422
(b} Trade Reccivables 1431208 1337508 U632.26
(2] Cash & Cash Equivalents HU3 58 920,71 916,52
(d} Shert Term Loans and Advances RAWT.32 TART4T 3.460.36
Sub-total - Cu L Assets 37410497 3572227 2601204 154937.37
TOTAL - ASSETS 48.00349.52 6 TUR e 3192609 3144741
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Flace:
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The Company has Veluntanly decided to adopt Indian Accounting Standards ("Ind AS") from st April, 2016 (though Mandatorily required from 1st April, 2017) and accordmgly these Results have been prepared in accordance with the recognition and measurement principles lasd down in Ind AS 34, Intenm
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder and other Accounting pronouncements generally accepted in India. Financial Results for the Quarter ended 30-09-2016 and the corresponding Quarter of the previous year presented have
been prepared in accordance with the recogmition and measurement principles in Ind AS 34 The Financial Results for the Quarter and Half Year ended 30th September, 2015 have not been subjected to Limited Review or Audit. However, the Management has exercised necessary due diligence to ensure that the
Financial Results provide a true and fair view of s affairs.

As the Company's business activity falls within a single primary business segment, the disclosure requirements of Accounting Standard (Ind AS-108} " O 5 ", are not applicabl

Since the Company's b relates to M Fertilizers, Plant Nutrient Solutions etc. the same 1s impacted by cropping pattern, seasonality and erratic weather conditions across the Globe in general and India in panticular Accordingly, quarterly figures are not representative of the full year's
performance,

The above Financial Resulis were reviewed and recommended by the Audit Committee and there upon approved by the Board of Directors at their respective meetings held on 23rd November, 2016

Since Indian Accounting Standards (Ind AS) has been adopted by the Company for the Financial Year 2016-17, in the light of SEBI's Circular No, CIR/CFD/FAC/62/2016 dated 05-Jul-2016, the Company is of the view that Limited Review for the Quarters ended 30-Jun-2016 and 30-Sep-2016 are not required
Accordingly the Results of Quarter ended 30-Jun-2016 was not subjected to Limited Review and the same has been communicated to the Stock Exchanges. However, as an abundant caution, the Statutory Auditors at request of the Company have carried out Limited Review of the Resulis for the Quarter ended
30-Sep-2016.

The Un-Audited Standalone / Consolidated financial results are for the Quarter ended 30th September, 2016.

The C lidated Un-Audited Fi 1al Results have been prepared in accordance with Ind AS 110" C lidated Financial S ",

The Board has taken note that the change in the Import Duty scenario m India has made the manufacturing at the facility of the Company’s Subsidiary, M/s. Golden Harvest Middle East FZC, Sharjah, UAE, expensive. Accordingly, the said Subsidiary has decided to change its status from Manufacturing and
focus on Trading activity to be operated from Sharjah, UAE.  The Company is also exploring avenues to maintain the total capacity utilization for manufacture of micronutrient fertilizers from its existing facilities located in India. As a sequel 1o the said scenario, the factory premises, plant and equipment is
being disposed off and the proceeds will be utilized to mect the immediate and Medium Term Fund req of the said Subsidiary Company.

Tax Liability has been computed in line with the provisions of the Income Tax Act, 1961
Previous Period’s / Year's figures have been re-grouped / ped wh Y o pond with the Current Period's figures.
The above results will be made available at the Company’s Website a1 www.ariesagro.com on or after 24th November, 2016,

u For Arics Agra Limited

VAV ;
Dr. Rahul MirghSndani
Mumba Executive retor
23rd November, 2016 DIN : 239057



KIRTI D. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

501, Nestor Court, Vinayak Society Compound, Old Police Lane, Vile Parle (W), Mumbai - 400 056
Tel. 26210260 Fax 26210265, E-mail : info@kdsa.net

Limited Review Report for Aries Agro Limited

We have reviewed the accompanying statement of Un-Audited Financial Results of
ARIES AGRO LIMITED for the period ended 30" September, 2016(both Standalone
and Consolidated). This statement is the responsibility of the Company’s Management
and has been approved by the Audit Committee of Board of Directors and thereupon by
the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Financial Statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
Audit. We have not performed an Audit and accordingly, we do not express an Audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Un-Audited Financial Results(both
Standalone and Consolidated) prepared in accordance with applicable Accounting
Standards and other recognised Accounting Practices and Policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Kirti D. Shah & Assoclates -
Chartered Accountants &4

== ,f’f?"_-’*-‘-’*
Kirti D. Shah || |7 |
Proprietor \ = _ //
Membership No. BQBKL M '
Mumbai

Dets: 2 3 NOV 2016 Racds




""" ' “in Lakhs
Sr. No. | Particulars Quarter Six Months
Ended Ended
30-09-2015 30-09-2015
1 Net Profit after Taxes, Minority Interest and Share of Profit / (Loss) of 253,11 417.91
Associate and Joint Ventures (Under Previous GAAP)
2 Net Profit after Taxes, Minority Interest and Share of Profit / (Loss) of 253.11 417.91
Associate and Joint Ventures (Under Ind AS)
3 Other Comprehensive Income (Net of Tax) - 5
4 Total Comprehensive Income as per Ind AS 253.11 417.91

Aries Agro Limited - CONSOLIDATED

For the Quarter and HaliiY_e_ar ended 3bth__September, 2016

and Ind AS are summarised as follows :

Reconciliation between Financial Results as rep-i:n_rted under previous Generally Accepted Prinéiples (CAAP)

‘in Lakhs
Sr. No. | Particulars Quarter Six Months
Ended Ended
30-09-2015 30-09-2015
] Net Profit after Taxes, Minority Interest and Share of Profit / (Loss) of 315.88 569.62
Associate and Joint Ventures (Under Previous GAAP)
2 Net Profit after Taxes, Minority Interest and Share of Profit / (Loss) of 315.88 569.62
Associate and Joint Ventures (Under Ind AS)
3 Other Comprehensive Income (Net of Tax) 59.25 945.99
4 Total Comprehensive Income as per Ind AS 375:13 1,515.62

Regd. Office : Aries House, Plot No. 24, Deonar, Govandi East, Mumbai 400 043,

or ARIES AGRC LIMITEI

Dr. Rahy

_ lirchandar:
Exccutive Directo

AN ISO 9001 COMPANY : Quality Management System: ISO 001: 2008 Certified

Phone : + 91 22 2556 4052 /53

Fax :+ 91 22 2556 4054, 2557 1711

Email : ariesagro@ariesagro.com

CIN : L99999MH1769PLCO14465

Website ;| www . ariesagro.com



