D & A FINANCIAL SERVICES (P) LIMITED

Merchamt Banking & Corporate Advisory Serviees

December 05, 2016

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Dear Sirs,

Subject: Buy Back of Equity shares of Indiabulls Real Estate Limited upto
maximum Buy-back size of INR 540 Crore at a price not exceeding Rs. 90/- per
shar ough n Market from Stock Exchanges.

We would like to inform you that with reference to the Public Announcement published
today for the Buy Back of Equity Shares of Indiabulls Real Estate Limited, we as a
Manager to the Buy-back offer are hereby submitting the following documents related to
the aforementioned subject:

1. 3 Copies of the Public Announcement published today in all editions of Business
Standard (English) and Business Standard (Hindi), Delhi edition and due to
technical issues it could not appeared in other editions of Business Standard
(Hindi) and it will be published in other remaining editions of Business Standard
(Hindi) tomorrow.

2. Certified true Copy of Declaration of Solvency filed by the Board of Directors of
the Company with the Registrar of Companies.

3. Certified True Copy of Board’s Resolution approving Buy Back passed by the
Board of Directors held on November 24, 2016.

Thanking You,
Yours Faithfully

For D & A Financial Services (P) Ltd.

\( .

“» ';.\.N‘hb“'
(Priyaranjan) -
Vice President
Encl. as above

Mew Deltu- 110065

H.O & Regd. Office. 13 Community Cenie 2o Floar East of Kalash
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Indiabulls Real Estate Limited

Indiabulls

E AL E 8§ TATE

(CIN: L45101DL2006PLC148314)

Regd. Office: M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001.
Tel: 011-30252900, Fax: 011-30252901 Website: http://www.indiabullsrealestate.com/, E-mail: helpdesk@indiabulls.com

PUBLIC ANNOUNCEMENT FOR BUY BACK OF EQUITY SHARES OF INDIABULLS REAL ESTATE LIMITED

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF THE EQUITY
SHARES OF INDIABULLS REAL ESTATE LIMITED

“This Public Announcement {*PR" is made in relstion to the Buy-back of equity shares of Indiabulls Real
Estate Limited { “the Company”) from the open market thiough Stock Excharges route ... from the
BSE Limited ["BSE"|and The National Stock Exchange of India Limited [*NSE) (BSE and NSE eollectively

referredtoas

), pursuant 7 Regul; 15{c}and 15(d) and other

applicable provisions of the Securities and Exchange Board of India (Buy-back of Securities)

Regulations, 1998 (including any statutory mocifications, amendments, from time to time, or re-

enactment, for the time being in force) [*Buy-back Regulations') and cantains the disclosures as

BUY-BACKOF EQUIT

Part A

TTHROUGHSTOCI

1

“BACK OFFER E

The Board of Directors of the Company ("Board of Directors"), in accordance with the
authorization by the Article 12 of the Articles of Asseciation of the Company ("AcA’) and
pursuant 1o the provisionsof the Section 68, 69.and 70 and all other applicable provisions,
ifany, of te Companies Act, 2013 [“Act”), read with relevant Rules made thereunder, and
the provisions of the Buy-back Regulations and subject to such approvals, permissions
and sanctions as may be necessary and further subject to such conditions and
modifications as may be prescribed or Imposed while granting such approvals,
permissions and sanctions which may be agreed to by the Board of Directors of the
Company, have, atits meeting 24,2016,

backof its fully paic-up equity of As 2 each ('
the existing ownars of Equity Shares (hereinafter "Buy-back”] other than the promoters,
promater group and persons, who are in control of the Company {hereinafter collectively
referred 10 2 the “Persons in Control”) for an amount not exceeding Re. 540 crores

{excluding “Transaction Costs” i.e. brokerage casts, charges, taxes such as securities

Buy-

| from

transaction tax, service tax and relevant stamp duty etc), being less than 10% of the
Company's paid-up capital and free reserves|"Maximum Buy-back Size”], at pravailing
market price on the Stock Exchanges as at the time of Buy-back subject to the masimum
price not exceeding Rs. 90/ per equity share ("Maximum Buy-back Price”). The
I5% of the aggregate of the Company's total paid-
up equity capi a5 at March 31, 2016, basis, (being the
latest awoitable cudited financials of the Company), which is in compliance with the
maximum permissible limit of 10% of the paid-up equity capital and free reserves in
accordance with Section 68(2 af the Act.

Mazximum Buy-

and

‘The number of Equity Shares bought back will not exceed 25% of the total paid-up equity
share capital of the Company. The Compary will comply with the requirement of
maintaining a minimum public shareholding of at least 25% of the total paid up equity
and
Exchange Boord of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, during the Buy-back perlod and upon completion thereof.

share capital of the Company as provided under Regulation 38 of the Securi

The Buy-back will be implemented by the Company from the open market purchases
thio

the Stock Exchanges, through the order matching mechanism except "all or
none” order matching mechanism, in accordance with Regulation 4({1Hbll /i) of the Buy-
back Regulations. Further as required under the Actand the Buy-back Regulations, the

Company shallnet purchase partiy paid-up, Equity theall

. locked-in
or on- transferable Equity Shares under the Buy-back till the time they become fully-
paid, or till the pendency of the lock-in or tll the Equity Shares become transierable, as
thecase maybe.

A copy of this Public Announcement is avallable on Company's website [i.e.
ttp:/fworw indizbullsrealestate comy) and is expected to be available at the website of
Securities and Exchange Board of India (*SEBI") {1.e. www.sebi gov.in) and on the website
of the Exchanges (1.e. wiww.bseindia.com & www.nseindia.com), during the period of
Buy-back.

2. NECESSITY FORTHE BUY-BACK AND DETAILS THEREOF

21

‘The Buy-back is being propased in keeping with the Company's desire to enhance overall
The surplus funds avai i i

back its shares from the Exchanges to optimize returns to the shareholders, without
compromising on the high growth opportunities available to the Company. The Buy-back
would make the balance sheet of the Company leaner by reduction in the overal| capital
employed in ts business, which in twm will lead to higher camings per share and
enfanced return on equity. Besides it would also provide an exit opportunity to thase

public shareholders who desire to exit inan investor friendly manner.

fe purpose of the is not likely to
impact Company's financial position as well as any of its growth plans. Even after factoring

the present and praspecti d h projects, the
debt equity ratia is expected to remain within reasonable limits in view of the expected

annual accretion to the net worth in future years.

3. BASISFOR ARRIVING AT MAXIMUM BUY-BACK PRICE AND OTHER DETAILS THEREOF

EB

‘The Maximum Buy-back Price of Rs. 90/~ per Equity Share has been arrived at after taking
int consideration various factors, inchuding the market price of the Equity Shares during
the last 6 (six) months and the present back value of Equity Shares etc. The Mazimum
Buy-back Price offers a premium of approximately 305% over the closing prices of the

23,2016, Le. the day p

Meeting. The Maximum Buy-back Price exciudes the Transaction Costs Viz. brokerage,
applicable taxes such as securlties transaction tax, service tax, stamp duty and other
expenses.
At the Maximum Buy-hack Price and for Maximum Buy-back Size, the maximum number
of equity shares bought back would be 6,00,00,000 (Six Crore] Equity Shares (" Maximum

¥ 5. be subject to (1) the Buy-
back not causing the Company to be in vialation of the conditians far continuous listing

Buy-back Shares will al

prescribed in terms of Regulation 38 of the SE3! {LODR) Regulations i.e, maintzining the
t25% (il the apgrega I tothe Buy-
Back not exceeding the Maximum Buy-back Size. It is being clarified that the Mazimum

Buyeback Price does not indicate that the Company is under abligation to buy or continue
Buy-back Price. Similarly,
Mazimum Buy-back Size and Madimum Buy-back Shares do not indicate that the
Company is under abligation to utilize, the entire amount of Maximum Buy-back Size or
that the Company i on to buy i

1o buy longas

kShares.

Further, the Compary shall utilize at least Rs. 270 Crore (Rupees Two Hundred and
Seventy Crore anly), being 50% of the amount earmarked for the Buy-back as the
Maximum Buy-back Size ("Minimum Buy-back Size”) and based on the Minimum Buy-
back Size and the Maximum Buy-back Price, the Company will purchase an indicative
minimum of 3,00,00,000 (Three Crore Daly) Equity Shares ("Minimum Buy-back
Shares’).

The Buy-back is proposed to be completed within a maximum period of 6 (six) months
from the date of opening of the Buy-back. Subject to the Maximum Buy-back Price of fis
90 per Equity Share and maximum validity period of & [six) months from the date of
apening of the Buy-back and achievement of the Minimum Buy-back Size, the-actual time

frame and the price for the Buy-back will be determined by the Board of Directors of the
Company (including committee, constituted by the Board of Directors or persons
neminated to exercise its powers in relation to the Buy-back), at their discretion, in
accordance with the Buy-back Regulations. However, in accordance with the Buy-back
Regulations, Buy-back price for the Equity Shares in physical form will be determined as
the volume weighted avarage price of the Equity Shares bought back, other than in the
physical form, during the calendar week in which the equity shares in physical form are
received by M/s Indiabulls it ]
gis ; vide SEB

o having i
of NSE and BSE, and a SEBI registered Depasitory Participant vide SEBI Registration
Number [n-DP-C0SL-204-2003 with NSDL and COSL] (the “Company's Broker") (or in case
na Equity Shares are bought back in the narmal market during that calendar week then
the previous week when the Company last bought back Equity Shares) and the price of
Equity Shares tendered in physical form during the first week of the Buy-back shall be the
volume weighted average market price of the Equity Shares of the Company during the
precedingcalendar ureek

The amount required by the Company for the Buy-back (including the cost of financing
the Buy-back and the Transaction Costs) will be invested out of cash and bank
balances/deposits andfor short rerm investments and/or intarnal accruals of the
Company. The Company confirms that, as required under Section G8[2){d) of the
Companies Act, the ratio of the agaregate of secured and unsecured debts owed b the
c w shall not be
post the Buy-back.

paid up equity pital and free reserves

Company”| to give reasonable assurance on the determination of the amount of permissinle

pital pay:

and other relat as detailed in thy tatement (“the

Statement”) in connection with the buy-back by the Company of its equity shares in accordance
with elause {xi) of Part A of Schedule Il to the Securities Exchange Board of India (Buy-back of

Securities| Regulations, 1998, as amended (“the Regulatians”| and Secticn 68 of the Companies

Act, 2013 (“the Act”). We hava ini il
Management's Responsibility
3. Thepreparationof thes is P yof £ of the Company. This
ponsibility includes th ity for and f
other relevant supgorting records and documents. This responsibility also includes the design,
implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
estimates thatare reasonablein the circumstances
a isible, inter alia, for

a)

The amount of capital payment for the buy-back s determined in accordance with the
applicable laws andregulation; and

It has made a full inquiry into the affairs and prospects of the Company and has, on
reasanable grounds, formed the opinion that the Company will not be rendered insalvent
iod of one y fthe Board the Buy-back of
its equity shares, Le. November 24, 2016 (nereinafter referred to as the "date of the Board
meeting").

within

Ruditor's Responsibility

4 PROMOTERSHAREHOLDING AND OTHER DETAILS 5. Pursuant 1o the 1t of the Regulations, it is our 10 obtain reasonale
41 Details of sggregate shareholding of the Persons in Control in the Campany, as on date of asursncavatie il bwingabjsct waes:
the Board Meeting {i.e. November 24, 2016), s as below. 2} whether the amaunt of capital payment for the buy-back is within the permissible limit
computed the Act;and
& H i i | Mumber of Equit # = ’
b]  whether the Board of Directors of the Campany has formed the opinion, as specified in
; zf::::::;‘;mm“wmm 3;:::2 :‘: Clause (x) of Schedule Il to the Regulations, on reasonable grounds that the Company
3 [ FRSEE TR PR el i S having regard 1o its state of affairs will not be rendered insolvent within 3 period of one
| Powerscreen Madia Privata Limited 11,600,000 239 yearfromthe dateof the Board meeting.
5 | Dahiia Infrastrucrure Private timited 15,300,000 30 6. A reasonable assurance engagement involves performing procedures to ebtain sufficient
6 | 56 Infralands private Limited 43,600,000 851 evidence on the subject matters stated in paragraph 5(s) and (b} above. The
73 CORURN bl X1y e, L ae procedures selected, including procedures for assassment of the risks associated with the
| 8 | AHELENSES b it ATALIR: L) i depend judgment. We performedthe following procedures:
9 [ Haranbhum Estotes Private Limited [
Tl TR T o ) Examined authorisation for buy-back from the Articles of Association of the Company;
11 | GalaxMinerals Private imited 5 0 bl Agreed the balance of the Statement of Profit and Loss, Securities Premium Account and
Total 240,643,057 47.50 General Reserve as at 31 March 2016 as disclosed in the Staternent with the audited
i the Campany v 31March 2016;
a3 : o sold ary Eq the Company
during the period of 12 months preceding the date of Baard Meeting and/or this PA, save B BRANTIRCUACH (R O i M e R it iy A I TR
and except the issue and allotment of 4,36,00,000 (Four Crore Thirty Six Lac) Equity Shares notrmarethan twicethe capital and itsfree reservesafier suchbuy-back;
of face value of Rs. 2 each of the Company, on 15t April 2016, at the issue price of Rs 67/ d]  Examined thatall theshares for buy-backare fullypaid-up;
(inchuding a premium of Rs §5/-) per equity share, Lo Promater group entities namely, 5 ) The amount of capital payment for the biy-back is s per the resolution passed in the
Infralands Private il i 3 equivalent meeting of the Board of Directars;
number of warrants, issued 1o these Promoter group entities in accordance with the A Inquired into the state of affairs of the Company with reference to the audited financial
applicable- Securities and Exchange Board of India (Issue of Capital and Disclosure statements of the Compary as at and for the vear ended 31 March 2016 {the "Audited
009, Th s ofth inanci: ) i ssedb Diractors o the Company at
Category Aggregate Quantity F.rﬂln:lmnmfféi“ .E:AE:J;:;I: m;;.m their meeting heldon 24 November 2016;
T B} Read the Directors’ declarations for the purpose of buy-back and solvency of the
Persons in Gantrol 4,36,00,000 67.00 N.A. Comparty;
Salés h if ofthe Statement; and
Persons in Contrel i NA A
i Obtained appropriate representations from the Managementof the Compary.
5. PARTICIPATIONEY PERSONS IN CONTROL 7. The ferred to and 6(f) above, have been audited by us
51 In accordance with the provisions of Regulation 15(b) of the Buy-back Regulations, the and on which we have issued 2n unmadified audit opinion vide our report dated 25 April 2016.
Buy-back shall not be made by the Company from the Persons in Control and accordingly Our audit of these financial statements was conducted in accordance with the Standards on
the Persans in Cantrol will not participate in the Buy-back and they will not deal in Equity Auditing and other applicable authoritative pronouncements issued by the Institute of
Shares of the Company in the Stock Exchanges o on-market or off-market transactions Chartered Accountants of India. Those Standards require that we plan and perform the audit to
including inter-se transfer of shares amongst them from the date of the approval of Buy- obtain reasonable assurance about whether the financial statements are free of material
back by th L misstatement.
6. NODEFAULTS 8. We conducted our examination of the Statement in accordance with the Guidance Note on
81 Thet thatthereare gl of daposits Reports ar Certificates for Special Purposes (Revised 2016, issued by the Institute of Chartered
or therean, ion of de be: payment of f India. i that noly with th
dividend to any or interest payable thereon ta ofthac issued by th fChartered of India
any financialinstitution or bank, % We on Quality Control
. TORS OF THE COMPANY (506} 1, Quality Control for Firms that Perform Audits and Reviews of Histarical Financial
71 The Board of Directors of the Company at its meeting held on November 24, 2016 Informatian, and Other Assurance and Related Services Engagements, issued by the Institute of
confirmed that basec on such full inguiry conducted into the affairs and prospects of the Chartered Accountants of India.
Cempany, and taking into account all the liabilities including prospective and contingent Opinion

labilities payable a5 if the Company were being wound up under the Act, the Board of
Directorshas formed an apinion that

a) Immediately following the date of this meeting i e November 24, 2016, there are no

& onwhich the G payitsdebts:

b) Asregards the Company’ theyear i afthis
meeting i.e. November 24, 2016 and having regard to the Board's intention with
respect to the Management of Company’s business during that year and to the
amount and character of the financial resources which will in the Board's view be
available to the Company during that year, the Company will be able to meet its
liabilities as and when they fall due and will not be rendered insolvent within a period
of one year from that date: and

€} In forming an opinion as aforesaid, the Board of Directors have taken into account the
liabilities, as if the Company were being wound up under the provisions of the
Companies Act 1556 {to the extent not repealed) or the Act {to the extent notified]

8. REPORTBY THECOMPANY'S AUDITORS
The text of the Report of M/s. Walker Chandiok & Ca L, the Statutcry Auditors of the Company,
cated November 24 2016, addressad to the Board of Directors of the Company is reproduced

below:

QuoTe

Report required by Clause (xi) of Part A of the Schedule Il to the Securities and Exchange Board of
india (Buy-back of Securities) Regulations, 1998

The Board of Directors

Indizbulls Real Estate Limited
M-62 & 63, First Flaor, Connaught Place

New Delhi—

DearSirs,

110001, India

1. This Repart is issued in accordance with the terms of our engagement agreed with Board of

Directors of the Company.

- We have been requested by the management of the Indiabulls Real Estate Limited (“the

10, Based on our procedures as referred to above and as per the information, explanations and

11

12

The permissible capital payment stated in the accompanying Statement has been
inad i ith Sect Act;

The Board af Directors, at their meeting held on 24 November 2016, have approved
utilization of an amount not exceeding Rs. 5,400,000,000 (Rupees Five Hundred and Forty
Crore) harg
tax and relevant stamp duty, etc.) for buy-back of equity shares. Based on the

representatian given to us by the Board of Directars that the total utilization including

service

brakerage costs, charges, tases such as securities transaction tax, service tax and relevant
stamp duty, ete. would not exceed 10% of the Company’s paid-up share capital ard free
reserves, 35 at March 31, 2016 |8, Rs, 5,507,592,332 [Rupees Five Hundred Fifty Crore
Seventy Five Lakh Ninety Twa Thousand Three Hundred and Thirty Two), we report that

the amount o Directors is within
as calgulated inthe accompanying Statement; and

The Board of Directars,

meeting heldon

Company's state of affairs and have akso formed the opinion based an reasonable

ber 2016,

grounds, a5 specified in clause (x) of Schedule Il of the Regulations that the Company
having regard to s state of affairs will not be rendered insolvent within a period of one
year from the Date of Board Mceting.

Wefurther state that this Repart has been issued in campliance with the Securities and Exchange
Board of India (Buy-backof Securities] Regulations, 1998, This report does notand showld not be
construed to provide an assurance abaut the future viability of the Company or the efficiency or

affairsof the Company.

This report is addressed to and provided to the Board of Directors of the Company pursuant to

the requirements of the Regulations solely to enable the Board of Directors of the Company to

include the Reportin the Public anneuncement to b made to the shareholders of the Company,

d Exch

India Limited, (c} BSE Limited, (d) it

dof India, (b} Nati aof

of ¢ ed by the Regulations, (¢)

the National Securities Depository Limited and the Central Depository Services (India) Limited

for

purposa of fo




of capital payment and should not be used by any other person or for any other purpose.
Accardingly, we d il o

t or lability

anyother purpaseor

this Report is shown or c aur
prior censentin writing

For Walker Chandiok & Co LLP

(formerly Walker, Chandiok & Ca)

Chartered Accountants

Firm Registration ho: 001076N/N500013

sdj-
per LalitKumar
Partnor
095256 Date: 2016 Place: Gurgaon
tause (x) of Part Aof th
d (Buy 1998, d ions”)
1. Computationof permissible capital payment
Particulars Amount (Rs.)
Paid-up equity share capital as at 31 March 2016 A| s
(461,677,739 squity shares of Rs. 2 each fully pais-up|
Free reserves (refer note 1)
Balance in the Statement of Profit and Loss a5 a1 31 Farch 2016 546 60,170
‘Genoral Raserva 3531 31 Mareh 2016 126502507

Securities Premium a5 at 31 March 2016

28,279.457,095
B_|54,152,567,801

Paid-up cquity capital and froc roserves as at 31 March 2016
Permissible capital payment (25% of the peid-up equity co
Proposed capital icied 1o 10% of

lia+8) 55,075,923,320
15,768,980.830

| 5,507,592,332

o free reserves]

Note 1- Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with

the Companies Act, 2013,

Note2- The f the paid-up Equity Capital at 31 March
20164or Buy-back of equity the nts the audited
financial statements of the Company for the year ended 31 March 2016. These
fi i and g

princlples generally accepted In India, including the Accounting Standards specified
undler Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014(asamended).
sd/- sdf-
(Birector) (ChictFi Date:
UNQUOTE
9. In compliance with the provisions of the Buy-back Regulatians, the Company will not raise

further capital for a period of 1 (ane] year from the elosure of the Buy.back except in discharge

biigations like al

and the Company o securities including by way of banus till
the date of closure of the Buy-back,

The Campany not hack its Equity
onaraffthe
in the implementation of the Buy-back. Further, the Company undertakes nat to Buy-back
Equity i partly paid up or with call

which are non-transferable, untll such Equity Shares become fully pald up, free from lock-in or
freely transferable, as maybe applicable.

through nes

involving the Campany

on the date of this Public Announcement.

The Company shall transfer from its free reserves and/or securities premium account a sum
equal to the nominal value of the Equity Shares which are purchased through the Buy-back ta
the i inits
subsequent audited financial statements.

The Buy-back is subject to such sanctions and appravals as may be required under applicable
laws and regulations. The Buy-back shall be subject to such necessary approvals as may be
required and the Buy-back from overseas corporate bodies and other applicable categories,
shall be subject to such approvals of the Reserve Bank of India, if any, under the Foreign
Exchange ManagementAct, 1899,

3

DATE OF BOARD AND SHAREHOLDER'S APPROVALS
The Board Buy-back.

backis within the limits, a5 stated in provisa to Section 68(2] of the Act i e. less than 10% of the.
paid-up share capital and free reserves of the Comaany, approval from the shareholders’ of the
Company isnot reguired,

November 24 2016. Further, since the Buy-

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS ANDCOST OF FINANCING THE BUY-BACK
21 bave, based on the size b
Frice, the Company will purchase a indicative minimum af 3,00,00,000 (three Crare |
{*Minimum Buy ") and based on Maxi back Size and
the Maximunm Buy-back Price, the indicative maximum number of equity shares bought

¢ 3
22 The Company proposes to implement the Buy-back from out of its securities premium
account and cther free reserves. The amount required by the Company for the Buy-back
(including the cost of financing the Buy-back and the Transaction Costs) will be invested
out of cach and bank andjor intemal

andfor shart term
acceuals of the Company.
PROPOSED TIMETABLE

ot Muating 3pproving Buy-back

Novembar 23, 2016

Date of Pubic Docomber5,2016

Dt of C ~ybach | December 14,2016

Extingushment of Shares T €45 e bguity Shares SOUENE back ari [y demateriaized form, the same
will be inthe Exchange
Board itcrlesand jons. 1996, ded

and tha bye-ans framed theraunder.in case the equity shares bought back

form,

share ceriificates bought back during the month, on or before the 15 days of
e , the Comp:

quity shares bought back are extinguished within 7 davs of the st dote of
completion of the Buy-hack

Last dete for the Buy-back

Eatberch:

(3)  une 13,2017 (Le. & manths from the date f the opening of the Buy-
bazk);0R

() when the Compeny completes the Buy-beck by deplaying the amount
equivalent o w Masimum Buy-back Size; OR

(ot such earlier date as may be determined by tha Board of Directars
after giving otice of such earlier closure, subject 1o the Company
hasing deloyed an amount equivalent t the Minimum Buy-hack Si2e
feven if the Maximum Buybck Size hos not been reached or the
Masimurn Buy-back Shares have not been bought back), however that
all payment abiigations relating to tha Buy-back shall b completed
before thelastdate forthe Buy-back.

PROCESS AND Y TOBE, OR K

41 TheBuy-back: all i i in physi ysi

Shares”), beneficial owners holding Equity Shares in dematerialised form (“Demat
Shares”). The Promoters /Persons inCantral shallnat participate in the Buy-back,
a

~

Further, as required under the Act and Buy-back Regulations, the Company shall not
purchase Equity Shares which are partly paid up, Equity Shares with call-in-arrears,
locked-in Equity Shares or nan-transferable Equity Shares, in the Buy-back, until they
become fully paid up, or until the pendency of the lock-in, or until the Equity Shares
became transierable, as applicable:

4

i

‘The Buy-hack will be implamented by the Company by way of open market purchases
through the Stock Exchanges, through the order matching mechanism excent "all or

none"” order the Buy:
44 For the implementation of the Buy-back, the Company has presently appointed
Indiabulls Ventures Limited [farmerly Indiabulls Securities Limited, a SEBI registered
broker, d
BSE, and a SEBI registered Depository Participant vide SEBI Registration Nymber n-0P-
CDSL-204-2003 with NSOL and CDSL] ("Company’s Broker”] through whom the
purchases and

account of the back

Id bre made by the Company.

the Campany's Broker
Indiabulls Ventures Limited, Regd OFf: M 62 & 63, First Floor, Connaught Place, New
Delhi110001
‘Contact: Mr. Rajkumar Gupta, Tel.: + 91124 6661060

a

=

The Equity Shares ane traded in compulsory dematerialized mode under the trading
code(s) 532632 at BSE and IBREALEST at NSE. The ISIN of the Equity Shares of the

Company is INEOE9101010. The Company has made arrangements for shareholders who
hold physical shares to participate in the Buy-back as mentioned below. Shareholders

holding the

phy; B Seg v
4.6  The Company, shall, commencing frem December 14, 2016 {|.e. the date of opening of
the Buy-back), place “buy” crd he BSE and/or NSE
the Campany’s Broker In such quantity and at such price, nat exceeding the Maximum
Buy-back Price of Rs 80 per Equity Share, a¢ it may deem fit, depending upan the

through

otthe Shares on the Stock Exchanges. When the Company

has placed an order for Buy-back of Equity Shares , the identity of the Company as a
purchaser i ket pari tthe

a7 dure for Buy-back of Demat Shares who

Equity Sharesin y-back, would have to do 5o through their stock

broker, who s a registered member of either of the Stack Exchanges by indicating to their
broker the details of the Equity Shares they intend to sell whenever the Company has
placed a “buy” order for Buy-back of the Equity Shares  The Campany shall place a "buy”
order for Buy-tack of Demat Shares, by Indicating to the Company’s Braker, the rumbar
of Equity Shares it intends to buy along with a price for the same. The trade would be
exeeuted at the price at which the order matches the price tenderad by the beneficial
awners and that price would be the Buy-back price for that beneficial owner. The

order, issuance of y of the stock t
dreceiptof pay: i rpany’s Broker i with
h i and SzBl
48 Itmayb dth if ice would not be paid toall th |

owners pursuant 1o the Buy thesame wosld dopand pricaat which

4.9  Procedure for Buy-back of Physical Shares: The Company shall approach the Stock

sellingtheir Equity St liketo soand
withabridged KYC requirements.

413 8| accepted
for Buy-back unl inParagraph 4.11 of Part B
above 10 Company's Broker of the physical shares for Buy-back

b ification of the d the
Buy-back Regulations and any other directions issued by the SEBI or the Stock Excnanges
in this regard. The Company will endeavour to complete the Buy-back of the physical
shares in the week subsequent to the week in which such physical shares are received by
the braker. could b delayi i i
due In case of receipt of incomp tion from
the sharsholders halding pl

ical shares, the price payable for the Buy-back of such
shysical shares will be the price applicable in accordance with Paragraph 4.10 of Part B
above during the week in which the documentation in respect of the Buy-back of such

414 get in tauch with

Banker of the Buy-back or
the Company’s Broker or the Registrar and Share Transfer Agent of the Company to clarify
anydoubitsinthe process

4.15 Subject 1o the Company purchasing equity shares for an amount equivalent to the
Minimumn Buy-back Size, nothing contained herein shall create any obligation on the part
of the Company y-back any equity ar confer any rig! the part

f y equi . even ifthe Maximum Buy-back
Size has not been reached, and/or impair any power of the Comgary or the Board to
terminate any process in relation to the Buy-back, to the extent permissible by law If the

Campany is nat able to complete the Buy-back equivalent to the Minimum Buy-back Size,
the amourit held in the Escrow Account up toa maximum of 2.5% (Two point five percent)
of the Maximum Buy.back Size, shall be iable to be forfeited and deposited in the Investor
Education aind Protection Fund of SEBI or as directed by SEBI in accordance with the Buy-

permission window for ¥
terms of Regulation 15A of the Buy-back Regulations {"Physical Share Buy-back back Regulations.
Window”). 416 TheC the garding the equity it
410 i s wi their Physical Share & tathe Stock ity Buy-back Regulations. The
back Windaw, the Company shall Buy-back the physical shares from the sharenolders, Compeny uploed the ion regarding the squity byit
far Buy i W ; ; onits website on adaily basis.
be subject to requirements provided by the Stock Exchanges and any directions in this 5. METHOD OF SETTLEMENT
regard. As per Regulation 154 of the Buy-back Regulations 51  Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the
() The Physical Share Buy-back Window shall remain open during the Buy-back Company’s Broker on or Ppay-in date for as app the
period, for the Buy-back of physical shares. respective Stock Exchanges where the transaction is executed. The Company has opened a
(il Physical shares shall be bought back from eligible shareholders through the depository account styied “Indiabulls Real Estate Limited — Buy-back offer” with
Physical Shere Bity-back Window, only after verification 66 the  requiite Company's Broker with DP ID IN 302236 and Client ID 12392964 (‘Buy-back Demat
documents by the Registrar and Share Transfer Agent of the Company and en Account”}. Demat Shares bought back by the Company will be transferred into the Buy-
ol fth stul verificstion, th b back Denat Account by the Company’s Braker, on receipt of such Demat Shares and after
s Eiher g oy h Sl s bo 7 Comipe s ek completion of the clearing and settiement obligations of the Stock Exchanges, Beneficial
(i) The price at which the physical shares are bought back shall be the valume ‘usisarts) prsctig Eamab a1 e o Bl m s D
% of the! e’ duringthe share(s) sold to the Comparty pursuant to the Buy-back, in favour of their respective stock
calendar week in which such physical shares are received by broker. In case no AaLaeia] gt whioan R e s ki, by oo U TV atreicticy ol
Equity Shares were bought back in the normal market during the calendar week, AaTUIAT SIS NG oRsitnly e ["DP") for debiting their beneficary account
the praceding week when the Company last Dought back the EQuity Shares in RN Wiy e Qi cred o U sl o 4 broe ¥ il Senurit 3 per
Demat Form would be considerad. The price of physical shares tendered during secondary
the first calendar week of the Buy-back period shall be the volume weighted 52 { i quired to
average market price of the Equity Shares of the Company during the preceding present the complete set of documents referred to in Paragraph 4.1 of Part B above to
calendarweek, Company’s Broker ime period prescribed under the Act.
(i) Company's Broker will charge the brokerage upon successful execution of the 53 Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall
transaction and will be deducted from the sale consideration. The sale beentingubhed pnd destroved in the manner sneciiod Tn the Securitieshd Echmige
would be paid the payout of Board of India (Depasitory and Participants) Regulations, 1396, as amended and its bye-
whichinno event will be laterthan7 days after the date of safe. taws, in the manner specified in the Buy-back Regulations and the Act. The Equity Shares
i tiock Bt Accourit wil i " (Fitman] d
411 Sharcholders hy the Buy-back willbe s . o | y
i
required to susmit I of documents for o be carried = - bl i
% o i within 7
out.including the
the last date of completion of the Buy-back.
(i} original physicalshare certificate(s);
i id sh sfer f duly fill d, signed by e i 4 g S i back by the Company during 2
() valid share trancfor formi{s) duly fRled, stampad, signed by the transtarors (by a manth shall be extinguished and physically destroyed by the Company In the presence of
m::ligml;:hm:dd:rsinam the Eauity SI:mnreimninﬁn-mr;in the same it e darti IR daat
rder in o Uity Sha n 21 r imen
arde wl ?m ey hwhn E:n v She n;; Ir e comndrwl tpe the m“l % the succeeding month provided that the Company undertakes to ensure that all physical
ignatu jith t ity t L iats " o
R R S AN SR S T e shares bought back are eatinguished within 7 (seven) days from the last date of
authorizing the transfer of the Equity Shares bought back in favaur of the aichack
Company; '
; 55 Consideration for i vy way
i) In case of unregistered shareholder - () Original equity share certificates Sfbankingchannel
sccompanied by vald share transferforms as received from the market wherein L Ay
3 L
the name of the transferee has not been filled in and (b) Original broker cantract
A gl e o PSR P Eahrge: 1, rlaon A tha 61 Indisbulls Real Estate Limited was incorporated on April 4, 2006 under the
R " Companies Act, 1956. The Corporate Identification Number (CIN) of the Company 1s
145101DL2006PLC148314 issued by the Registrar of Companies NCT of Delhi & Haryana.
{iv) KYC Form (1o be filled and signed anly by the first holder), Aceentance Form and i sl ‘; veiy T‘" i M:) &;3 sl iq s
e Registere ice of the Company is situated at M - , First Floor, Connal it
Declaration Form (to be signed by all shareholder(s) including by joint holders of 8 i DEH RS A ugh
Place, New Delhi~110001,
shares]. The KYCForm,
contacting the Company’s Registrar and Share Transfer Agent at the detalls 62 The Company k b alis.of e of
rentioned in Para 15,2 below; propertis, project management, investment advisory and construction services, real
+ i ineering, industrisl and technical
(v} Bank account details of the first named holder along with copy of a self-attested i Sarvexyon:spgnsaring. lodusilal, and Schiics
matters te Including gaged in
cancelled cheque;
: of real estate etc, either directly or through its subsidiaries. The Company and its
3 i - =
1), iasa¥ Hesipll iyl Baeshiseaholder! 5_'"‘[‘""‘"‘“""' hold e} PR Card orithar subsidiaries are managed by the highly aualified professionals having wide experience in
Aocue s confiminghe shareholciar's Iduey; the field of real and relatud industries and s very well positioned to
fviiy s p playerin the Indian i v havi Indi
(vili) Telephone number and email address of all the shareholders {including joint with projects being developed in Mumbai, Panvel, Savrol, Gurgaon, Chennal, Madurai,
shareholders); Vadodara, Ahmedabad and Indore.
(ix)  copies of regulatory aparovals required, if any, by the shareholder for the transfer 7. FINANCIAL INFORMATION OF THE COMPANY
aof Equity Shares to the Company; 71 Brief he basis of audi ¥ the
ixt  anyother relevant of attorrey, Company for the last three financial years ended 31 March 2016, 31 March 2015 and 31
{such as, board resolution/specimen signatures), notarised copy of death March 2014 3nd the unaudited standalone financial statements for the six months ended
certificate, Reserve Bank of India approval fin case of non-resident sharehalders) 305eptember 2016 areasfollows: it
fth
rtificate or p i s deceased, v T
as applicable, either by registered past or courier or hand delivery to the ey o o e
Company's Broker at: Indiabulls Ventures Limited, Regd Off: M 52 & 53, First Floar, ended ended ended 30
315t Mar. 2014 Sept. 2016%
Connauzht Place, New Delhi 110001
Net Sakes 1733 £ig0 1364
 Tel:+01 Othar Income 37795 35170 0310
Togal I 39533 387.60 21674
() The following list of documents are admissible as Proof of Identity: (il Unique v 7 o] s oE e
Identification Number {LID} (Aadhaar)/Passpart/VaterlD ing license, {ii) - Y =
it / oss Befors Tax 5750 735 s
PAN card with photograph, (i} Identity card/document with applicant’s photo, ST i e E
issued by any of the following: Ce and its reference Dividend T3
Dividend on Equity Shares
Statutory/Regulatory Authorities, Public Sector Undertakings, Scheduled ochedng Ordend Ton)
Commercial Banks, Public Financisl institutions, Colleges affliated to Universities, [Euty Share Capital [0 300 30 Tor31
Professional Bodies such as ICAI, ICWAL, €SI, Bar Council etc., to their Members; Sttt Shore Copital STTRD -
and Credit cards/Debit cards issued by Banks, (iv) Certificate of In Reserves & Surpl! 3| 596371 567404 5.646.10 628834
& Articles of. i (v] Partnership Deed el §34a17 1 575900 7030 | 638963 |
con Funds
incase of Partnership firm and (vi) Trust Deed in case of Trusts; and Secured Loans 185846 | assy | ipsami 307505
" + Unsecured Loans 28398 38372 535.88 457 98
{xii)The following list of documents admissible as Proof of Address: () Passpor/Voters.
Identity Card/Ration Card/ Registered Lease or Sale Agreement of s Fris P4 | For the half year
i (Audited) uc
Ccopy Unigue Key Ratios (avdited) | I O R
Number il Earing ¥
line), Electricity bill or Gas bill - Not more than 3 months old, (i) Bank Account — Bmic ) i3 G54 341 G
s neis H i id Bt ~ Dt (5] () 05t 31 [Er
Statement/Passbook - Not more than 3 months old, (iv) Se f-declaration by High i i ke S BT
Court and supreme Court judges, giving the new address in respect of their own — Basic (] 1.2 0.54 341
accounts, [v) Proof of address issued by any of the fallowing: Bank Managers of = Diluted (R ) 1.2 054 341
o | Book Vake Per share 137.50 13551 135 18 12614
Scheduled Co-Operative. Bar ; o — N =
Fareign Banks/Gazetted Officer/Notary public/elected representatives to the Fenirs o Het work Skl g rihamion moere Bl 0.7 040% 250% D
Lopiiaten AssorblyParkumaat/ocumants inued by:any Gevt or Siastocy g redtotinii st : T
Authority and (vi} Identity card/document with address, issued by any of the 55 i bers0,

following: C and its v
Autharities, Public Sector Undertakings, Scheduled Commercial Banks, Public

**Ratios for the halfyear ended September 30, 20163re not annualized

Financial Institutions, Colleges affiliated to Universities and Bodies
such as ICA!, ICWAI, €SI, Bar Council eic, to their Members. Please note that

documents havi ¥

412 Snarcholders are free to sell ar hold their physical Equity Shares entirely at their
discretion and i dasigned i d h BLy-back Regulations only to
assist those shareholders holding Fquity Shares in the physical form, who are desirous of

Key Ratios Basis
Earning Per Share - Basic | Net Profi number of tand
during the yea:
Boak Value Fer Share et Worth / No_of Equity Shares outstanding
Debt Cquity ratio Total Debt / Het Worth
Returnon Tax / Average of current year and previous year Net
uati (%) Warth i




8.

DETAILS OF ESCROW ACCOUNT 10.1 The present capital structure of the Company and the propased capital structure of the
81 Inaccordance with Regulation 15B.0f the Buy-back Regulations and for c backwill Follows:-:
fits obligations under the Buy thec hasentered Adhorired Amoum (s Amount (ks)
into an Escrow Agreement dated Novem ber 30, 2016 with the Merchant Banker and IDFC {eson the date of the Public Announcerment) | (Post Buy-back)®
BankLimited (“Escrow Bank*) and the Company has: 750,000,000 Eaquity Shares of As. 2/- each 156,00,00,000 150,000,000
N 364,000,000 F 5. 10/ each| 364,00,00,000 364,00,00,000
(a) Qpened an Escrow Account bearing nuniber 10000001077 titled “Indiabulls Real Total £14,00.00.000 5140000000
Estate Limited — Buy Back Escrow Account” (the “Escrow Account”) with Escrow Issued, id up
Bank's branch situated t dth Floar, Naman Chambers, €-32, G- Block, Bandra Kurla ey SnarRE ! Re, 3 a3k ol it
Complex, Bandra East 1 gating *Assumingtre Company buys back the Maximum Buy-back Shares.
Rs. 13,50,00,000/- (Rupees Thirteen Crore Fifty Lac only) , being 2.5% of the e 18,2058 b Harsssnacall i
Maximum Buy-back Size (“Cash Escrow”). The Company has authorized the no cutstanding instruments convertible into Equity Shares of the Company, except the
Merchant Banker to perate the Escrow Account in compliance with the Buy-back following:
Regulations and the Escrow Agreement. | Particulars ‘ ‘Number of Outstanding | Resultant Equity shares |
(6] Arranged abank guarantes, issued by Escrow Bank's branch situated at Sood Tower,
athFloor, East Wing, Barakhamba Road, New Delhi 110001, infavor of the Merchant | Stock Options ‘ 1,08.95,000 | 1,08,55,000 I
Banker, for an aggregated amount of Rs. 121,60,00,000/- (Rupees One Hundred Prasently the Company also has outstanding 5,08,150 number of GDR, underlying
Twenty One Crore Sixty Lac only) ("Bank Guarantee Escrow”), being more than 508,150 equity shares.
22.5% of the Maximum Buy-back Sire, which shall remain valid until 30 days sfter B Ty the ueandaioe
theciosure of Buy-back. ekl i X

The Compary's escrow arrangement consisting of Cash Escrow and Bank Guarantee
Escrow aggregating to Rs. 135,10,00,000/- (Rupees One Hundred Thirty Five Crore Ten
Lac cnly) (“Escrew Amount”) is more than 25% of the iMaximum Buy-back Size in
accordance with the Buy-back Regulations.

8

o

The interest on Escrow Account will not be part of This escrow The

otherwisetil| the closure of the Buy-back,
104 The sharehoiding pattern of the Company as of November 18, 2016 (pre Buy-back), and
ol “

back (;

P ¥ the Company

P

[Findicative Number|  *indicative

Company has authoriser] the Merchant Banker to the Buy-back to operate the Escrow

83 The funds in the Escrow Account mey be released for making payment to the
shargholders subject to atleast 2.5% of the Maximum Buy-back Size remaining in the
Escrow Account atal paintsin time.

84 Ifthe Company is not able y-back equivalent to w-back Size,

the amount held in the Escrow Account upto @ maximum of 2.5% of the Maximum Buy-

uy-hack
of Shares Buy-
Post Buy-back

repmtage
Hatdog 1) Porcontage
Holdin (%]

P

indien

24,0843,057 24.06,43,057 5388

Fareign 0.00

000

‘Subtotal (A)

24,06,43,057 28,05,43,057 5388

8)

Instiiutions

78,80,000 156

Financial

12,68.160 025

rs/FPI 9,528,601 1885

20,60,21,282

10,66.28,159 2105

4.8310,563 563

Others

59,45,759 117

‘Subtotal (B)

26,60,21,262 52.50 20,60.21,282

back Size, shall be liable for fc i o jith th b )
85 ying ta the creditof he Company an
completic it y
9. LISTING DETAILS AND STOCK MARKET DATA
9.1 The Equity Shares of the Company are listed an the Stock Exchanges 2nd GDAS of the
" E
92  The high, low and average market prices of the Equity Shares for the preceding three
monthly high, low and i hy i the
months preceding the date of this Public Announcement and their corresponding
wolumeson the ASE and the NSE are s follows.
{A)  AtBSE Limited (BSE)
High Price Low Price Average| Total Volume
TimePeriod o iniRs)| Date | Volume | Pricein| Date | Volume Lo tndverim
nue) | R (inLacsy | **
12 months ended|
3istMarch, 201a|  §730 | 17052013 | 150084 | 4510 | 16022018 363.71 | 63.04 | 17009091
JutMarch, JOIS | 10895 04061014 | 551817 | 5320 | 01002004 | 99698 | 7529 313686504
315t March, 2016 7355 |20102015| 71968 | 4100 | 18.06.2015| 408.10 | 58.2¢ 17479860
Last 6 Months
Navember, 2016 8320 |01.112016 | 1532.65 | 5705 | 22.11.2016| 1005.57 | 7112 28700.57
Qctober, 2016 9600 |05.102016 | 121377 | 8050 | 13102016 1072.86 | 8658 | 1626283
September, 2016 | 97.10_|29.092016 | 324088 | 77.80 | 0209.2016| 48807 | 630 | 2874273
August, 2016 200 02083016 | 75470 | 7945 |29082006| 605z | a2 | 1e7a9s
July, 2016 9920 |04072016 | 138014 | 8360 | 2007.2016| 90886 | soms | 2003028
June, 1016 10230 01063016 | 145993 | 77.00 | 24.05.2016| 3422.35 | 9535 | 280107

Source: www bsaindia.com

B)  AtNational Stock Exchange of India Ltd (NSE]

Hih Price Low Price average| Total Volume

TimePeriod |”picain | Date |Vime | Pricain] Gate | valume | clotine | treded for the
(Rs) tintacs) | (Rs) (intacsy | Price

12 months ended|
stMarch 2014|8730 | 17052003 | 32757] 4510 | 26022014 159985 | 6303 | seagsazy
31stMarch, 2015 | 10580 | 04062004 |35344.62] 5350 | 01.04.2014| 624169 | 75.26 | 166885866
31stMarch, 2016 | 74.00 | 08042015 | 631196] 4100 | 18.06.2015| 234483 | 5827 | 1100666.27
Last 6 Manths
Noverber, 2016 | 8820 | 01112016 | £342.07| 5700 |2211.2016] 812143 | 7115 | 15913036
October, 2016 %20 05102016 | 10132.53| 8060 | 13102016 1035853 | B6s7 | 18437650
Saptawbor 2016 | 9715 | 39082016 3415063 7780 | 02007016 | 479713 | s632 | mmne s
ugust, 2005 9400 _| 02082016 | 7764.15| 79.40 | 29.08.2016| 453635 | 85,12 | 149820.50
July. 206 99,20 | 04072016 | 1134452 8355 | 007.2016| 629413 | 5082 | 226163.30
June, 2016 10200 | 01062016 | 10905.77 8635 | 27.06.2016| 1638157 | 9534 | 257540.17

10.

Source: www.nseindia.com

9.3  Therehasb Fthe Company,

racord date for issue of bonus ssue, rights issue or consolidation of equity shares ete
during the pericd of data givenabove.

9.4 of Comp 25,2016 e.0nthe
first trading date immediately after the date of the resolution of the Board of Directors
approving the Buy-back was Rs. 7055 per Equity Share on BSE and Rs 7055 per Fquity
‘Share on NSE. (Source: BSE 2nd NSE websites)

PRESENT EQUITY CAPITALSTRUCTL

Total (A+B)

50,65,84,338 100.00 48,65,64,330

1.

g pattern pos back Ll
Equity Shares bought back under the Buy-back.
SHAREHOLDING OF THE PROMOTERS

ing on the of

11T trol, this PA, 15 240,643,057
Equity Shares, representing 47 50% of the existing paid-up share capital of the Compary.
The detail af

11.2 The Persons in Control have neither purchased nor sold any equity shares of the
Camparny during the period of 12 months preceding the date of this PA, save and except
the issue and allatment of 4,36,00,000 equity shares of face value of Rs. 2 each of the
Campany, on 15T April 2016, at the issue price of Rs 67/- (includ Rs65/-)
per 10 i Limited and SG
Devbuild Private Limited, upon canversion of equivalent number of warrants held by
h ol il dep| inparad.2of Part,

depicted in para 4.1 of Part,

113 The Persons in Control are not permitted to deal in the equity shares on the Stock

transfer of mongst them from

Exchanges ar off-market, i
the date of the Board approval until the last date for the Buy-back as specified in Para 3 of
PartBhereinabove.

114 Pursuant to the proposed Buy-back of Equity Shares and depending on the response to
the Buy-back, the voting rights of the Persons in Control (Promoter and Promoter Group)
may increase by over 5% of the outstanding equity capital. The Persons in Control are
already in control over the Company and therefore such further increase in voting rights
of the Persons in Cantral will not result in any change in control over the Company.
Further, the Persons in Contral, who are also the Directors of the Company, in their
capacity as Directors, neither f Directors held
©n November 24, 2016, where the proposal for Buy-back was considered and approved
by the Board of Directors, ror vated on the resolution, autherizing the Buy-back under

in the mesting of

sections 68, 69 and 70 of the Companies Act. Therefore, interms of regulation 10{4)(¢) of

the SE8I sisition of shares and

2011, despite the
increase in voting rights of the Persons in Cantrol by over 5%, the Persons in Cantrol are

obliga under Acquisiti

of Shares and Takeovers) Regulations, 2011. Moreover, such inerease in Persons in
Control’s hoiding will be consequential and indirect in nature and the resuftant holding of
the Persons in Contral after the Buy-back shall be vrithin the maximurm limit of 75% for

7.

12

There will be no change in the aggregate number of equity shareholding of Persans in
Cantral 35 3 result of the Buy-back. However the holding and voting rights of Promoters
and the Persons in Control, 8s a result of the Buy-back would stand increased to 53 88%,
assuming th

The Promaters will not

Maximum Buy.|
offer shares held by them under the Suy-back. The Buy-back will not resultin any change in
the control of the Company.

Consequent to the Buy-back and based on the number of shares bought back from the
public shareholders, the shareholding pattern of the Company (including the holdings by
NRis/Flls etc.) wauld undergo a cansequential change but would be in compliance with
Clause 38 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015 and subsequent amendments therato,

.5 As required under section 68(2)(d) of the Companies Act, 2013, post the Buy-back, the

ratio of the aggregate of secured and unsecured debt owed by the Company shall not be
more than twice the paid up aguity snare capital and free reserves of the Company post
Buy-back,

The Company shall not raise further capital for a period of one year from the date of
closure of Buy-back, sxcept in discharge of its subsisting abligations like allotment of
shares under employee stock option scheme etc., and the Company shall not issue any
d Ities including by way o |

closure of the Buy-back,

shares or ether

7 The Company shal| not withdraw the Buy-back offer after a public announcement is made

through thisPublic Announcement.

STATUTORY APPROVALS

131 69,70 i i the

13,

.3 The Buy-back

Act,2013

pli
and the Rules, if any, there under and the Buy-back Regulations, the Company has
b

2 The Buy-back from each is subject to all stat d approvals as
may be required by such shareholder under applicable laws and regulations. The
shareholders shall be solely responsible for obtaining all such statutary consents and
approvals (including, without limitation the approvals from the Reserve Bank of india, if
any) as may be required by them i
pursuant to the Buy-back. Shareholders would be required to provide copies of all such

order o sell their equity shares to the Company

Y pany

and the Buy-
back from overseas corporate bodies and other applicable categories, shall be subject to
such apprevals of the Reserve Bank of Ingiia, if any, under the Fereign Exchange
Management Act, 1999

13.4 the Compan other required by
it for the Buy-back, 25 on the d: f this Public bject ligati
of the shareholders ta obtain the cansents and approvals necessary far transfer of their
equity shares 1o the Company, the Company shall abtain such statutory approvals as may
be required, from time to time, if any, for completion of the Company's obligations in
relation to the Buy-back.

COLLECTION AND BIDDING CENTRES

141 The Buy-back will be implemerted by the Company by way of open market purchases

thraugh the Stock Exchanges using their nationwide trading terminaks. Therefore, the

of isnat applicable

COMPLIANCE OFFICER AND INVESTORS RELATIONS CENTRE
151 Mr Ravi Telkar, Company Secretary of the Company has been appainted as the

campliance Officer for the Buy-back in terms of Regulation 19{3) of the Buy-back
Regulations. His contact details are: Indiabulls Real Estatz Limited, ‘Indiabulls Finance
Centre’, Tower - 1, 16th Floor, Elphinstone Mills Compound, $enapati Bapat Marg,
Elphinstone Road, Mumbai — 400 013, Tel: +91-22-6189 5700, Fax: +91-22- G189 1421,
Email: rte lkar@indiabulls.com

The Company's Registrar and Share Transfer Agent - M/s. Karvy Computershare Pyt
Umited, having their office at Karvy Selenium, Tower 8, Plot No.31-32, Gachibow,
Financial District, Nanakramguda, Hyderalad ~ 500032 (E-mail: eirward.ris@karvy com,
Tl +91 0406715 2222), are appointed as the investor service centre for the purpases of
the Buy-back, i i the Buy-back Regul

MANAGER / MERCHANT BANKER TOTHE BUY-BACK

Managerta theOffer [* Merchant Banker”}
D& AFINANCIAL SERVICES (P) IMITED

13, Community Centre, Eastof Kailash, New Delhi- 110065,
Tel nos.: 011-26419079/ 26218274; Faxno.:011-26219491;

Co

ntact Persan: Mr. Priyaranjan

DIRECTORS' RESPONSIBILITY

non-public sharehalding in the Company as prescrived under the SEBI
ract 1957,

THE LIKELY IMPACT OF THE BUY-BACK ON THE

COMPANY.

121 This Buy-back is not likely to cause any material impact on the earnings of the Company
except for the cast of financing the Buy-back, being a reduction in the treasury income

per Rag: 19{1){3) of the Bup-back the Board accept

information contained in this Public Announcement and for the information contained in all

ather advertisements, dreulars, brochures, publicity materials etc, which may be issued in

thatthe Ce back.

122 The Buy-back of Equity Shares will result in reduction in share capital and
expected o be EPS accretive. The Company beliaves that the Buy-back is expected to

sequently

‘svalue.

123 Consequent to the Buy-back and based on the number of Equity Shares bought back by
the Company from its equity shareholders, their shareholding would undergo a change.

relation to the Buy-back firm that d will
comain true, vl will not cont:
informati
theBoard
sdf- sdf- se/f-
Vishal Damani GurbansSingh RaviTelkar
Director) (Company secretary)

Date: December 2, 2016
Place: New Delhi




