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A. ASSETS 

1 
 Non-cummt AJsets 


(al Property, Planund Equipment 
 106.084 
Ibl Capital wor1c-ln-prOlrm 18,002 
Ie) Investment Property 110 
(d) Other Intanllble assets 9 
(el financial Assets 

III Inwstmlnts 7.1145 
,allGanl 1.1142 
Ilnl Others 8,781 

(f) ether naftoCUlTllnt as!leb 1,365 
TDIal Nan Cumnt Asseta 141,188 

2 Cumlnt Auet5 

tal Inventori. 
 43,623 
(b I financial Assets 

(II Trade retl!lvables 45.238 
(III Cub and cash equivalents :SSI 
(1111 Bank balances ather than (III abave 1.11S2 
IIvILoans 111.079 
(vI Others 3.045 

(e) ClIITI!nt Till Asseb (Nat) 1,127 
(d) Other current assets 47.02i 
Total Current Aaseta 1118,178 

ITotal Assets 21137'8 

B. EQUITY AND UABIUTII!S 

1 
 equity 


(a' Equity Share capital 
 3.D98 
(b, Other equity 40...873 
Tlltal equity 43881 

2 LlahDiHes 
2.1 Nonoeurrent Uabllltles 


tal Flnandal UabJlltles 

til Iorrowlnp 
 8,919 
lUI Other finandalllabfJllles 11 

Ib) prollislons 589 
leI Deferred tax lIablUlles INetl 3,233 
Id)Others 58.813 
Total NDn<IImmtUabIHtllS 71~1 

2.2 CUrrent Ulbllltlu 

lal flnandal Uablilties 


(II Barr_fnp 
 12,833 
(III Trade payables 81,1133 
"R, Other llnandlll Uabl.tIes 12,157 

(bl Othar tumlnt liabilities 28,843 
Ie) Provisions ­ 1.078 
Total Cunwnt UabllItles 184,042 

Tml Equity and Uabllltlll$ ,..::/ \:..tl 211,178 
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In final'lQlal 

(Ra. In lace) 
Quarter ended Half year ended 
30Ih Sept.2015 30Ih SepI.2015 

Prollldartax raparllld In pravloualndlan GMP 

i: 
137 1110 

32 56 
(22) -

b) etrect of ICCOIII1Ilng of InInAdlon cost IIIlIlOll"OWlnll 16 24 

~ 6 
58 

2. OtMr Income 
a RecoanIIIon of dafelrad lJovemmanl grant 
b} Chlll'lllu In nnandfll _. and IIIb11111es 
c) F.vu. Chengel an inYUImImIln Prafenmce Shira 18 37 
d F.veIue chIIn;..on InVHlmlnt In EqUIIV InsII'urIUInts 16 16 

Profit IfWI' to .. per 1m:t..\S 	 178 fI.48 
3. Other CamllRlhenllllllncomtl - . 

178 B46 

RI.1.000 lace ( .. per Ind-AS considered at Rs. 688 lacs 81 on 30th 

100% subsidiary of the company. IGLFL In tum 

For end on behalfof the Board of DIrectors 

~\.. 
U.S.B~ 

Chairman and Managing DIraclor 
DIN: 0D083091 

------------------------------------------------------------,
NoIH: 
1 	 Reds fer the quartar and half year ended 30th September 2018 ere In compliance with Indian Accounting &tandard (lnd-AS) IIDIIIIIId by the 

Mlrislry of Corporate Alfaltll. Con&equently. resUlts ror Ihe quarter" and half year ended 30th Septembar 2015 have been raatatad 10 comply with Inc! 
AS to make \ham comparable. The dale of Transition to Ind AS Is April 01. 2015. The Impact of lnInsltion hea bean accounted ftlr In opanlng 
I1II8MI and the comparative period has been restated accordingly. However the opening balance shael as et April 01. 2015 end rasuII ftlr the 
lublequent period WQuld get linallied alongwlth the annual financial alatemant ftlr the year ended March 31. 2017 due to chang.. 
I1Iparting/'llqlJl1lmanla arising from new or ravlaad standards or Interpretallons ISlued by MCA or chenges In the UBS of one or mara optional 
exemptions from fUll retrospective appllcallon as permlled under Ind AS 101. 

2 	 The above financial ruu\ls _re revililW8d end racammendad by the Audit Commlltee of the Board and epproved by the Board of Dlractora 81 \heir 
maellng held on 02nd December 2016. 

3 	 RUIAIs fer the quarter and hair year anded 30th seplembar. 2016 have been subjected 10 IS Llmltad Review by the AUditors. The Ind-AS compliant 
carralpondlng figlll1ll of quarter and half year anded 30th aeptember, 2015 heve nat bean lubJected to Umlted Review by the AUcIIIonI. The 
company hBllIXBIClsed n_sery due diMgence to ensUra that such financlel raaulll provides a true & ralr view of lis stralrs. 

4 	 Reconciliation Df ProfIt after Tax ftlr Ihe quarter and helf year anded 30th september, 2015 belwaen Ind-AS compliant resultll with es per pravlous 
Indian GAAP rasulls are given balow:­

, 

5 Till! axpenan for the quarter and half year ended 30th leptember 2016 mpr8S8nt deferred tax for Ihe period. 
6 E.xa!ptIonalllem ftlr the quarter end half year ended 30th saplamber. 2016 represent exchange rate differences on pa)'l11ent, leulemant as well as 

I1Ilns1atement of foreign culT1lll1C)' bOlTOwings and olher monelal)l BlselsillablfiUes. 

7 	 In line with conaI&tant pradlce ftJIIowed In the quarterfy rasulla, exchange differences arfslng due to change In exchange retes during the quarter, on 
account of fOl'lllgn exchange contractl pertelring to certain trade IBCIIIvables on account ofaxporla will be recognilled attha year end. Ga1n/IaIl8, If 
a/l)'. being national do nat effect the C88h flaw of the Company and actual galnJlosl In thl. raspact Is escertalnable only on the final aettllI11IInI of 
IUch contracts. 

8 	 a) COmpany hes en Investment of RI. 4,428 Lace In equity Iheres & 
saplamber 2018) In 10'l10 cumuieUve I1Ideem8ble prararance ahlll1ll eapIta~ has given loana amountlng 10 Rs. 1.915 Lscs (Including Inlarasl accrued) 
and advancea amounting to RI. 8,454 Lacs In a eub&ldlary campall)', ShaIwmbarI Sugar end AllIed Indualriaa limited (SSAll), wIwa the net WQrth 
n par the audited accounts ftlr lhe year ended March 31, 2013 had been runy eroded and hal elsa bean d8darad a sick Induatrfsl undertaking .s 
par the pn;MaIon of Sick Industrial Companies Act, 1886. Further Compeli)' have slao extended corporate guarantee of RI. 10,574 Lacs on behIIlf 
of SSAIL .Inlt oulalandlne Ioanl amount of Anandal InstllUlion and Banks. CO/Ilidering the Intrlnllo value of the Investee ....Ia. long tsmn 
nalUra of investment and nUng of TEV (Technical EvaluaUon Study) report, and ravlvallcherrle by the operating agency so appointed 81 dll1Icted by 
the Hon'bla Board ftlr Industrial and Anancisl Reconstruction (BlFR), no prollillon at Ihll llage II conald8llld nBCasllllry by the managemenl agalnst 
Inv8Itmenls and loan & advances made In above stated subsidiary. On above euctHors have drawn aUention.( As per IND AS thera II change In 
canylng amount due to chenge In measurement ftlr non-provision against Impairment on prararance shere with corresponding Impact in Retained 
EarnIng on 1stAprtl2D15 La. on the deta of transillon 10 Ind-AS Retained EarnIng Is lower by Rs.418 lacs). 

bl Short term loans and advances Includes Rs. 14,650 LaCII glvan to IGL Anance lid. (IGlFl), I 

had Invested funds ftlr short tarm In commodity flnanclng conlract5 Dffered by National Spat Exchenge lid. (NSEl). NSEt hal cteraulled In sellllng 

tha contracls on due dates. However, considering the proposed 8ITIIIl(J8mant of IT18Igt!r of NSEL with Financial TacI'Inologlaa (tndla) Umlled and 

other meuure whlcn have 10 far bean taken for lind pending before Govt. and other lIuthoritIes. the Company Is confident fer recovery ofdun from 

NSEt over 8 period of Urn•• Accordingly, against thelolal exposure In IGLFL of Rs. 14,775 Lscs (Including Invastmanlin c:.pIIaI of RI.125 Laca), 

no provision has baln consldared necessary III this stagll by the compall)' and thll has been shown as goad. On thlll audltons have drawn euanUon. 


c} For the lbove (I) and (b), COmpany hal racelved latIans dated 30th 0cl2Q14 and 05lh May 2015 from Nalional Stack Exchange of india (NSE), 
wheretn the Company h8a bean advIlISd to reInstate lis final'lQlal stetement w.r.t. quallficallon ralsad ftlr the years FY 2012-13 by Ihtt S\stIJtory 
audltanl on Invsllmanla and Joana 10 SSAIL and suitably ractIfy the quallflcaUon I1IIaad ftlr the year FY 2013-14 by !he statutory audltanl w.r.l 
Invaatmant and loan 10 IGlFL respectlvaIy. For the above matters. the Company hal submitted reply basad on legal advice. 

9 	 easad an technical evaluation and IntemalllllHllll1enl done by Ihe Management, during the quarter ended 31$1 March, 2018, the Company has 
upward revised the UlISfUllfe Dr certain cf811 of asseta (Plant & MachInary) w.e.f. 01$1 April, 2015. 
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opinion of management no provision in value is necessary considering the intrinsic 
value ofthe assets ofsubsidiary company and direction issued by the Hon'ble Board for 
Industrial and Financial Reconstruction for preparation of revival scheme by the 
operating agency as stated in the said note. 

Also attention is drawn for Non-provision against advance given to SSAIL ofamounting 
to Rs. 8,453.81 Lacs and also against corporate guarantee extended ofamounting to Rs. 
10,573.63 Lacs on behalf of SSA/L for loan facility availed by SSAIL (excluding penal 
interest, penalty etc.) from Financial Institutions and Banks (as stated in Note 8(a)) 
(Also read with note no. 33(A) of the audited standalone financial statements for the 
year ended 31st March, 2016). 

Our limited review reports for the quarter ended June 30,2016 & Sep 30, 2015 was also 
qualified in respect ofabove matters. 

b) 	 Note No.8 (b) of the accompanying Statement regarding Non-provision against total 
exposure ofamounting to Rs. 14,775 Lacs (including Investment of Rs. 125 Lacs) in a 
subsidiary, IGL Finance Limited (/GLFLJ, where the company is confident about its 
recoverability for the reasons as stated in the said note, and our inability to comment 
thereon. Our limited review reports for the quarter ended June 30,2016 & Sep 30, 2015 
was also qualified in respect ofabove stated matter. 
Further Attention is drawn to: 
Regarding matters stated under para (a) & (b) above, read with note no. 8(c) of the 
accompanying statement regarding reinstatement/suitabb' rectify the financial 
statements. 

c) 	 Note No. 7 of the accompanying Statement regarding non-accounting ofMTM gain of 
Rs. 41.72 Lacs on outstanding foreign exchange contracts and non-disclosure of 
quantification in accompanying Statement As per the consistent practice followed by 
the company, the same has been accounted for atyear end for the reasons as stated in 
the said note. Our limited review reports for the quarter ended June 30,2016 & Sep 30, 
2015 was also qualified in respect ofabove stated matter. 

4. 	 Based on our review conducted as stated above and subject to para 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the aforesaid Indian Accounting Standards and other 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as modified by Circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 
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