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Ref. No. OIL/SEC/32-33/NSE-BSE
Dated. 12.02.2016

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, Department of Corporate Service
Plot no. C/1, G Block, Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex Dalal Street

Bandra (E) Mumbai- 400001

Mumbai - 400 051

Sub Unaudited Financial Results [(Standalone}- 03 2015-16
Ref : Regulation 30 & 33 of the SEBI (LODR] Regulations, 2015
Sir / Madam,

Pursuant to Regulation 30 & 33 of the SEBI (LODR) Regulations, 2015, the
Unaudited Financial Results (Standalone} for the quarter (Q3) and nine months
ended 31= December, 2015 have been approved by the Board of Directors in their
463 Meeting held on 12.02.2016 and are attached alongwith the Limited Review

Report. The Board Meeting commenced at |-Zp pm and concluded at 2 pm.

Further, as required under Regulation 47, abridged version of the financial results
is being published in the newspapers.

Yours faithfully,
il India Limited
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(5.R.Krishnan)
Company Sccretary
/
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OIL INDIA LIMITED

L Regd. Office : Duliajan, Assam

CIM: L11101A51959G0I001148
STATEMENTS OF STAMDALONE UMAUDITED FINAMCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31" DECEMEBER, 2015

(T in crore)
Quarter ended Nine months ended Year ended
PARTICULARS 31-12-201% I9-0-2015 | 31 12 2024 31-12-H01% 31-12-2014 31-03-2015
Unaadited (1] ] Wisaudined u i Unaauaddiged Audited
1.Income from operations
{3) Net sales/Tncome from operations (Net of excise du'f‘r']i'] 2218.73 2397.64 2060.82 7306048 6669.67 9241.59
(b Other operating mcoms 122.83 133.77 133.93 389.14 365.57 506,64
Total income from operations (net) 2341.56 2531.42 2194.75 J755.62 7035.24 9748.23
2. Expenses
() Changes in inventories of finished goads 4.82 5.16 (.73 24.19 17.26 (19.11)
(b} Employee benefits expenss 325.54 421.96 348.58 1148.30 1105.50 1587.52
() Depreciation and amaortisation expense ™ 218.39 222.14 177.25 657.32 526,594 732.64
(d} Royalty & Coss akL.40 68233 56939 217617 2071.494 2811.14
fe) Conlract Cost 155.39 PR 151.95 B21.12 484.06 E87.65
{F) Other expenses 402,30 27081 SGG.21 951.55] B49 BT 1150.64
Total expenses 1837.79 1849.58 172015 5539.65 4855.07 6950.48
e Lo finance|  £43 77| gE1.84| 47460| 221597 218017 2797.75
4. Other Income ™! 24219 425.09 79%.15 944,51 1006.61 1271.63
5, Profit from ordin activities before finance costs and
bl Bt L!z:\‘r“ 745.96 1106.93 769.75 3160.48 3186.78 4069.38
b, Finance costs B87.37 B7.16 7002 25723 243.73 340.68
:e,::“;mg:;‘mf;}“m ;“_*:1“5 after finance costs butl oo 2ol j019.77|  689.83) 2003.25| 2943.05 3728.70
4. Fxreptional itams 0.00 .00 0.00 0.00 0.00 .00
9. Profit from ordinary activities before tax (7 + 8) 658.59 1019.77 689.83 2903.25 2043.05 3728.70
10, Tax expense’™’
{a) Current tax 234.41 176,90 197.88 75563 875,74 853.50
(b Deferned tax 13.53 168.07 (6.33) 286.75 108.83 3e5.00
Tatal tax expenses (a+b) 247.54 344,97 191.55 1042.38 ag4.57 1218.50
11. Met Prafit from ordinary activities after tax (9 - 10) 410.65 674.80 498.28 1860.87 1058.48 2510.20
12, Extraordinary tems .00 0,00 0.0 (.00 0.00 .00
13. Net Profit for the period (11-12) 410.65 674.80 498.28| 1860.87| 1958.48 2510.20
14, Paid-up equity share capital (Face vatue of T 10 each) 601.14 BOL.14 60114 601.14 601,14 501.14
15. Reservos cxcluding Revaluation Reserve s per balance
shaet of previous accounting year 20913.17
16. Earnings per share (EFS)
(i) Basic & Diluted EPS before extraondinary items (3) 6.84 11.22 8.29 30.96 32.58 41.76
(i} Basic & Diluted EPS after extraardinary items (2} 6.84 11,22 A.29] 30.96 32.58 41.76

(1) Presently rate of Excise duly is Mil;
(i} Includes depletion;

(i) Other income is mainky on acoount af interest/dividends from deposits/investments;

(iv) Tax expenses comprise current tax and deferred tax {net);
{v) EPS for the periods ane not annualised.




OIL INDIA LIMITED

-] Regd. Office : Duliajan, Assam
CIN: L11101 AST1959G01001148
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTFR AND NINE MONTHS ENDED 31.12.2045
(¥ in crore)
Quarter ended Nine months ended Year ended
Particulars 31-12-2015 30-09-2015 31-12-2014 31-12-2015 31-12-2014 31-03-2015
= Wnaidited Unaudited Unaisdited Unaudited Unaudited Audited
1. Segment Revenue
(&) Crude Okl 1590.03 1747.28 1995.37 §532.67 5090.85 707939
(b} Natural Gas 594,32 IR 56144 174492 1496.41 2088.10
[c)LPG 33.64 3033 14.03 96,49 8505 128.04
(d) Pipedine Transportation 102.60 10L.74 10584 28009 294 83 368,53
(&) Others 20,97 42,99 15.07 95,45 6%.10 84,17
Total 2341.56 253142 2194.75 7755.62 7035.24 9748.23
Less ; Inter Segment Revenue 0.00 0.00 0.00 D.0o 000 000
Net Sales) Income from Operations 2341 56 2531.47 219475 775562 7035.24 9748.23
2. Segment Results
Profit Before Tax and Interest:
(&) Crude il 326.55 53838 Z67.0R 1718.25 1530.35 718014
() Matural Gas 273.00 33758 293.63 E74.89 796,33 1048.53
fc) PG 19,86 171 200 57.08 47.69 79.11
(d) Pipeline Transpostation 43.71 41.95 LU LS 97,70 115.90 103.13
{e) Others 1.33 19.44 [N 29.83 Har 21.53
Total B63.45 954.56 618.48 2FTTIS 261244 3441449
Add: Interest/Dividend Income 23232 418.86 2251 913.59 074,24 1235,51
Less: Interest Expenses B87.37 B7.16 79.92 257.23 243.73 340,68
ﬂmabm Spendibr kol inaliucabie 150,81 26649 131.24 53086 299.90 508,57
Profit Before Tax 658.59 1019.77 G89.83 2903.25 2943.05 3728.70
3. Capital Employed
[Segment assels - Segment liabilities)
{a) Crude Qil 4661,49 4265.53 412454 4661.49 4124 55 484700
(b) Natural Gas 3425.03 3841.41 3109.07 J425.03 3109.07 3233.22
(c)LPG 40.91 36,88 14,58 40.91 14.8% 67.34
{d) Pipefine Transpartation 547.57 458.63 303.94 547.57 0394 325.53
(&) Others B50.54 BE1.73 L16.909 650,54 L1699 553.01
Capital Employed in segments 9325.54 9264.18 BODA9.43 9325.54 8069.43 9126.10
() Unallocated
Cash & cash equivalents 422528 3497.78 SO0 9225.28 a020.00 B707.30
Others 4456.69 857,41 ¥l el A150,65 5212.21 3680,91
Total 23007.51 22619.77 22301.64] 23007.51 22301.64 21514.31




1, The above Standalone Financial Results for the quarter and nine months ended 317 December, 2005 have been reviewsd and recommended
by the Audit & Fthics Committes and approved by the Board of Directors in its meeting held on 12" February, 2016 and were subjected to
"Limited Review” by the Joint Statutory Auditors of the Company.

2. Pursuant to directive from Government of India, the Cormpany has raised External Commercial Borrowing (ECB) & overseas bormowings for
acquining 4% particpating interest in Rovuma 1 offshore block in Mozambigue. In the opinion of the Management, there is no explict
restriction by the competent autherity with regard to repayment and servicing of such gverseas borrowings from domestic resources of the
Company. Interest servicing on this ECB & overseas borrowings have been met from domestic resources,

3. The Company has exercised the option given under Para 464 of AS-11 for the long torm forcign currency borrowings and the exchange
difference of such monetary items are accumulated in Foreign Currency Menetary Item Translation Difference Account (FCMITDA} and
amortised over the repayment period of the borrowings. The amount remaining to be amortised as on 31122015 is ¥ 622,28 crore,

4. Reserves & Surplus incledes 332,37 orore lying in Foreign Currency Translation Reserve representing exchange difference arsing cut of
translation of monetary items related to advances pald to subsidiaries/joint venture pending finalisation of repayment period being considered
as Mon Integral Foreign Operation in line with Para 15 of Accounting Standard-11.

5. Dther income and Other expenses for the nine months ended 31.12.2015 include prior period items of T 0.14 crome and T -3.78 crare
recpectively.

6. The Company has received notice of demand for 1349.71 crore from Assam Value Added Tax Authority daiming VAT on the amount of
sharing of under recoveries to downstrearn ol companies and on transportation charges on orude oil, The Company is contesting the demand
andl considered it as contingent liability. In a similar matter, the Hon'ble Supreme Court has passed order against applicability of VAT on the
amount of under-recoveries shared.

7. The Company has received daim of 77224.20 crore fram Director of Gealogy and Mining, Assam claiming royalty on the amount of sharing
of under recoveries te downstream ol companies on crude oil for the year 200809 to 2013 14. The Company is paying rovalty on net of
sharing of under recoveries based on the instructions issued by MOPENG in linc with Qi Ficld {Regulation & Development) Act, 1948 and
accordingly, such claim is not acknowledged as debt and considered as contingent lakbility.

8. The Board of Directors have declared Interim Dividend of 78 per share (face value T10/- each) for the financal year 2015-16 in their
meeting held on 12" January, 2016,

9. In terms of Schedule 1T to the Companies Act, 2013, the Company has w.e.f.01.04.2015 implemented component accounting in respect of
assobs, As a result, depreciation for period of nine months ended on 31.12 2015, calculated based an revised wseful life of the components
ursder written down value method is higher by ¥ 3.60 crore,

10, The Federal Repubfic of Migeria has granted an Qil Mining Lease (OML 142} by converling the Oil Prospecting License (OPL 205) to search
far, win, work, carry away and dispose off all petroleum in, under or throughout the area, which s valid upto June, 2029, Accordingly, the loan
agreement with Surbera Nigeria 205 Limited was amended during the quarter with repayment date extended to 31.01.2022 with a provision
that the borrower shall after commencement of production repay the loan before the repayment date if its cash flow or reserves so allows.
Further, loan of ¥ 2.73 crore have been given during the quarter to Suntera Nigeria 206 Limited and considered as recoverable. The Company
has retained the provision created against the dues of T 108.21 crore including interest of T 7.89 crore upto 31.12.2009 in the accounts as of
31.03.2015. Ne accrual of interest income from 01.01.2010 il 31.12.2015 amounting to ¥ 42,46 core has been done on conservative basis.
The issue will be decided as of 31.03.2016 and necessary accounting to be done at the year end,

11. In terms of the decision of Government of India, the Company has shared under recoveries of downstream Public Sector Ol Marketing
Companies. The impact of this on revenue is as under:

{7 In crore
Quarter ended Nime months ended Year ended
Decreasa in 31-12-2015* I0-05-201% 31-12-2014 31-12-2015 31-12-2014 31-03-2045
Nel revenue 0.00 84,50 1437.73 251.93 5522.58 5542.58

* The Company has provided 'NIL® discount for the quarter ended 31% December, 7015 pending receipt of any onder from Ministry of Petroleum
& Natural Gas (MoP&NG) and Petrolewrn Planning and Analysis Cell (PPAC) towards sharing of under-recoveries of Public Sector Oil Marketing
Comparies (OMCs) for the quarter ended 31% December, 2015.

12.In terms of Letter Mo, C-31033/1/2012-CASFTS: 18688 dated, 02.01.2016 issusd by the Ministry of Petroleum and Natural Gas (MoP&NG),
Shri Sunjay Sudhir, 15 (IC), MOPENG has been appointed as Government Nomines Director on the Board of O India Limited in place of Shri
Malin Kumar Srivastava, Director (E-1T), MoPENG.

13, Previous period's figures have been re-dassified/re-grouped, wherever necessary.

For Ol India Limited
———
Place : Noida Mrs. Rupshikha 5. Borah
Date:13'™ February, 2016 Director (Finance)

[HM: DE700534




OIL INDIA LIMITED

= Regd. Office : Duliajan, Assam

CIN: L11101AS51959G0I001148
EXTRACTS OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER & NINE MONTHS ENDED 31°" DECEMBER, 2015

(T in crore)
. Quarter enea] ettt | Qume
NG PARTICULARS
0. 31-12-2015 | 31-12-2015 | 31-12-2014
Unaudited Unaudited Unaudited
1 |Total income from operations (net) 2341.56 7755.62 219475
2 |Net Profit from ordinary activities after tax 410.65 1860.87 498.28
Net Profit for the period after Tax
3 |(after Extraordinary items) 410.65 1860.87 408.28
4 |Paid-up equity share capital (Face value of T 10/- each) 601.14 601.14 601.14
Resarves (excluding Revaluation Reserve as shown in the
> |Balance Sheet of previous year)’ J
6 |Earnings per share (of T 10/- each) (not annualised)
(i) Basic & Diluted EPS before extraordinary items (T) 6.84 30.96 8.29
(i} Basic & Diluted EPS after extracrdinary items (%) 6.84 30.96 8.29

* Resarves excluding revaluation reserve as at 317 March 2015 was T 70913.1/ crore.

MNote: The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
Standalone Unaudited Financial Results for the Quarter and Nine months of the Company are available on the
"Investors” section of Company's website http:/fwww oil-india.com and under "Corporates” section of National Stock
Exchanage of India Limited and BSE Limited websites at http://nseindia.com and http:/fwww. bseindia.com.

For Qil India Limited

e

Place : Noida
Date:12™ February, 2016

Mrs. Rupshikha S. Borah
Director (Finance)
DiM: 06700534




N.C.BANERIJEE & CO AKSABAT & CO

Chartered Accountants Chartcred Accountants
LIMITED REVIEW REPORT

TO

THE BOARD OF DIRECTORS

OIL INDIA LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results of
0il India Limited for the quarter and nine months ended 31™ December 2015. This statement
is the responsibility of Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on this statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review 1o obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

The accompanying Statement includes Company’s sharc of expenses and income aggregating
to Rs. 501.10 crore and Rs. 42.94 crore respectively for the nine months ended 31%
December, 2015 in respect of 31 unincorporated joint veniures. which have been accounted
for based on unaudited/ un-reviewed financial statements prepared by the Management and
relied upon by us.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying stalement of unaudited [financial results, prepared in
accordance with the applicable Accounting Standards relerred to_i iection 133 of the
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recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of regulation 33 of the SER] (Listing Obligations and Disclosure
Requirements) Regulations. 2015 including the manner i which it is to be disclosed, or that
it contains any material misstatement.

For N.C.BANERJEE & CO For AK.SABAT & cCoO
Chartered Accountants Chartered Accountants
Firm Regn. No:302081F Firm Regn. No:321012E

e g B
(CA-APAUL) %{%T)

Partner Partner
Membership No, 0649¢ Membership No.030310

Place: Noida
Date: 12" February 2016




