STEEL AUTHORITY OF INDIA LIMITED
REGISTERED OFFICE: ISPAT BHAWAN, 1.0DI| ROAD, NEW DELHE - 110003

Stalement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31st December 2015

o T Crore
‘ _ Quarter ended o Nine Maonths endect
Si NU_; Particulars 31st December I0th September| 31st Cocember| 31stDecember] 31st December| Year ended
2015 2015 2014 2045 2014| 31stMarch
2016
{Unaudited) (Unaudited) {Unaudited} (Unaudited} {Unaudited) {Audited)
1 |income From Operatlons
(a) Net Sales / Income from Cperations (nel of Excise Duly) 8805.29 9113.01 10977.41 27301.84 33738.66 4520(8,05
(b) Other Operating income 133.83 143.80 129.91 396.99 386.99 562,73
| |Total Income from Operations (net) 8939.12 9256.91 11107.32 27698.83 34126,67 45710.78
2 |Expenses :
a) Cos! of Malerials Consumed 4157.22 4368.89 4666.21 13360.77 13462.03 18522.90
b) Purchase of Stock in Trade - - 0.26 - 0.26 0.48
c) Changes in Inventories of Finished Goods, Work in Progress (17.97} (324.26)] - {650.80) (1486.24) (754.14) {1408.12)
and Stock In Trade :
d) Employee Benefits Expense 242015 2416.60 2300.30 7253.43 7123.30 9736.33
e) Depreciation and Amortisalion Expense 459.12 435.77 466.66 1320.95 1286.27 1773:28
f) Power & Fuel 1381.71 130480 1350.81 4123.10 4148.27 542353
q) Other Expenses 23?9.49 2434.02‘1 2237.25 6872.87 6488.77 8632.98
__|Total Expenses 1077872/ 1074583 10370.89 31544.88 M734.76 42091,28
3 |Profit toss {-} from Operations before Other Income, Finance § -~ (1840:60)| /'~ (1488.82) 736.43 (3846.05) 2390.84 2829140
and Excoptional ltems { 1-2) ' N '
] 4 Other Income - 104.59 135.32 3560.22 422.94 720,12 9’33.74
-5 1Profit f (loss} from ordinary activities before Finarice Costs ‘17'33_°1) {1353.60) 1086.65 | {3423.11} 311'1’0_'3 381314
"6 _|Finance Cost _ 524.24 467.42 368.57 1434.70 1027.31 145423
;-7 |Profit {{ 108s) from ordinary activities after Finance Gosts buy . (22"30,25) -(1821.02) 720.08 (4857.31) 2083.72. 235891
8. |Exceptional items Loss(:)/Gain (+) - - - - - e
9 |Profit! {loss) from ordinary activities before Tax {7 - 8) | (2260.26) {1821.02) 72008 (4867.81) 2083.72 2358.64
10 Tax Expense ' e
{a) Current Tax - ) - 148,52 - ) 443.41
(b) Defermed Tax Liability / (Assels) {654.94) (765.08) 158.28 {1874.90) 342.55
{c) MAT Credit . {149.52) - {443.41)
(d} Earlier Years (76.5_8) - {17.29) (76.58) {17.28)
SLrb-Tdtal [atod) {7‘:31.52) {765.06} 140,99 (1951.48) 326.26 L]
171 {Net Profit/ {loss) from ordInary actlvities after tax ( 9-10 ) (1528.73) {1055.96) 579.08 (2906.33) 1758.46 20_9..‘2:568
12 Extracrdinary. ltems (net of tax expense * Nil) - - - - - Rt
13 [Net Rrofit{ {loss) for the parfod (11-12) (1528,73) (1055.96) 672.09 (2906.,33) 1758.46 2052;63
14 |Paid up Equity Share Capital 4430.53 4120,63 4130.52 4130.53 413053 4150_.‘&3 :
( Face value : *, 10 per share )
15 [Reserves {excluding-Revaluation Reserve } 39374.25
* -{as per Balance Sheet of previous accounting year s
16 - |Basic and Diluted Eamings per Share {of *.10/- each) before 42 66 1.40 7.04 4.26 BT
' |end after Extracrdinary tems { Not Annuatised ) ( Rupees ) ‘ '

. 'Mote: See accompanylag notes to the financlal results.




i% ) SEGMENT REVENUE KE5ULTS AND GAPITAL EMPLOYED

M Sagmenls hava bean idepdifiad In fine wilh the Accounling Standard -17 on Sepmand Repariing 1aking inte eccoum the Orvnnlmion
-and Manapement Stugture and alae Internal Financial Reporing Syslem though the: :Cormpany primarily deals in Iron & Steel terns.
Segment Revenua,Resuits and Capital Employed include the respaclive amounls idenlifiable to each of the ssgmenls.

;2. Gince the Company's averseas oparalicns are below 10% of the lolal operalions, the disclosure of

*gaographical sagments is nol applicable,

B L aks Quarie, - rded : Quutter Loded Quarler Ended Ninl.‘l munths voched : Nine rmonths ended ‘, Tear ended
115t Decembied 10U Hoptamlng 1131 Docember :I‘I;llDL'(.‘r:mlwr 11st December 31st Marelt
win 2014 2014 2015 : 2014 2015
e e e e (Unnaudned) < [Ynguditou) {Unnaudited) AUnnaudived) AUnnaudited) | {fudited)
I’-u_qmenl Revenus (Nel Sales ¢ In(.omn from Opcrnhons) ’
Bhilas Stas lant 3292 27 3506.01 4016.84 10025 23 19977 16 16105 56
Durgapur Steel Plant M.135 Nis 1311.60 1822.45 4157 98 5297 68 726311
Rourkela Steel Pran| 1594 28 1779.95 2219.16 971 70 6808.32 8697 70
Hokara Steel Plant 1638 05 169185 2780.86 5758.72 8945 13 11887.30
ISCO Steel Plam 711.51 743.40 398.06 1967.06 1467 37 1836.79
- Alloy Steals Planl 131.35 169.87 195.21 428.88 530.46 72145
- Salem Stesl Planl 400.20 426.73 515.66 1213.32 1401 88 1874.48
B 'Visuesvaraya Iran & Sieet Plant 5661 62.97 49.44 176.07 189.10 25778
- Others 968.09 1080.10 986.84 3052 59 2626.31 3743.08
Tolal ‘gegmen'! Revenue 10227 70 106G80.48 12964.51 31759.55 39331.41 52466.90
tie's'ss}'lnmr-segmm Revenue 1286.58 1423.57 1857 18 406072 5205 74 6776.12| -
Nef-&ales { Income from Cperations B85830.12 9256.94 11107.32 27683.83 34125.67 45710.78
Se‘gmen.l Resuilts (Profit / (Lese) before Interest,Exceptional Rems and Tax)
- Bhilai Steel Plant 19.87 160.22 634.18 505.89 1923.30 2490.04 -
- Durgepur Steet Plani (164,13} (103 32) 111.03 {268,156} 420.6% 622.05
-.Rourkela Slesl Plant (801.39} (5-10 61} 141.82 {1340.58) 402.54 B818.83
- Bukuro Steel Plant (492 48} 1541.83} 133.08 {1259 53) 506 by 796.48
-11IBCO Stasl Plant 1526.13) (339.84) v (204.69) (1143.97) (671 13) {835.85)
- Alloy Steels Piant (12.31) - {24.68) "(30.3?) (58.13) {100.08) ..
- Galern Stee! Plant (85.58) (63.52) 80.96)] . (213.07) (182.36) (249'55]
‘Visvesvaraya Iron & Steal Plant {33.97) (30734) {29.83) (93.10) {B8.42) (97:29)
_- Cthers 148.41 < ~i38:30 36238 a57.54 799.88 satiaa]
Total (1736.01) (-155fé.éb) ' 10'36.,65 (3423.11) 3111.03 3313.15‘1_" i
Less : Interest Expenses 524.24 'ﬂé?,dz - 366.57 1434.70 1027.31 1454.23 |
Pmﬂu {loss) before Tax (2266.25) (1821,023 720.08 {4857.81) 2083.72 2351%_.9'1_,: 5
{ Sagmenl Asgats loss Segment LiablHtes exciuding N
Inter Unlt iBalaru:ﬁs H
- Bhilai Stesl Prant 18082.83 17MB.4§ ' '15056.06 16082.82 16056.06 16713.?5 ’
- Durgapur Steel Plant 3671.72 3748.25 3192.61 671,72 3192.61 3333.18]
- Il?oui'ﬁela Steel Plant 15616.62 - 15602.43 14101.96 15616.62 14%01.96 14907 .40
;’Eokaru Sleel Plant 11501.95 11355.64 10502.84 11501.95 10502.84 11074.13
- ISCC Steal Plant 17697.82 17794.27 16311.59 176867.83 16311.59 1705G.69|
Alloy Slees Plant 334.88 347.91 42032 334.88 420.32 399.38
§'élurn Steel Plant 2470.38 2558.41 2768.77 2470.39 2788.77 2608.20)
svasvaraya Iron & Stee! Plant 514.68) “446:43 430.95 514.59 430.95 458.4%
- Others (12427.35) (9915.95) (3983.72) (12427.35) (3983.72) (6758.23)
Thia quﬂal Employed In the Cun_lpany 57463.46 59833 a7 55_);801.33 £7463.46 59001.38 5992.5.53‘.
Nolu‘ . ,

,2 o




Notes to Financial Results :

1. The above results have been reviewed by the Audit Committee and taken on record
by the Board of Directors in their Meeting held on 9™ February, 2016.

2. The above results have been reviewed by the Statutory Auditors, as required under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

3. Net Sales include sales to Government Agencies recognised on provisional contract
prices  during the Nine Months ended- 31" December, 2015: ¥2387.34 crore
(corresponding Nine Months of previous year: ¥2135.49 crore) and cumulatively upto
31" December, 2015: T12083.19 crore (upto the correspondlng Nine Months of Previous
Year : T9000.55 crore).

4. In accordance with Companies {Accounling Standards) Amendment Rules, 2009,
relating to Accounting Standard — 11, notified on 31* March 2009 and amended from
time to time, the foreign exchange fluctuation loss on long-term foreign currency loans of
T126.82 crore (net debit) for the current Nine Months [corresponding Nine Months of
previous year- $63.76 crore (net debit)], has been adjusted in the carrying cost of the
Fixed Assets/Capital Work-in-progress.

5. Based on technical opinion, the Company has revised the useful lives of Plant &
Machinery used in manufacture of steel, applicable from 1% April, 2015. Consequently,
loss for the Quarter and Nine Months is lower by ¥83.16 crore and ¥250.28 respectively.

6. Pending decision by the Hon’ble Supteme Court of India on levy of Entry Tax in
the States of Chhattisgarh, Odisha, and Uttar Pradesh, the Entry Tax demands, under
dispute, of T1092.65 crore, ¥342.34 crore and ¥94.89 crere upto 31% December, 2015
(upto 31" March, 2015- Z1084:32 crore; ?333 95 crore. and 794,89 crore) respectively,
have been treated as contingent llabllmes o ‘
S

7. Pending decision by the various Jud1c1a1 authorities in the determination of the
clectricity tariff, payments of T466.11 crore upto 31% December, 2015 (upto 31
March, 2015- ¥393.59 crore) made to Damodar Valley Corporation (DVC) in respect
of electricity supplied to one of the Plants of the Company, have been treated as
contingent liabilities.

8. Ministry of Corporate Affairs, vide notification dated 29" August, 2014, has
amended Schedule II to the Companies Act, 2013, requiring mandatory componentisation
of assets for financial statements in respect of Finahcial Year commencing on or after 1*
April, 2015. The Company is in the process of technical evaluation of componentisation
of fixed assets & useful lives thereof.

9. The Auditors; in their Report on the Annual Accounts of the Company for the Year
ended 31™ March, 2015, have brought out that :




1) the Company has not provided for :

a) Entry Tax amounting to ¥94.89 crore in the State of Uttar Pradesh, ¥1084.32
crore in the State of Chhattisgarh and ¥333.95 crore in the State of Odisha;
by Claims of ¥393.5Y crore by DVC for supply of electricity.

i1) estimated quantity of 9089 Tonnes of skull, extractable from slag, valued at I51.80
crore included in inventory at Salem Steel Plant of the Company. The Auditors have
qualified the valuation of skull as there is no separate distinguishable physical existence
of skull.

In respect of items staled at (i) (a) & (i) (b), the. Company’s view is that these cases are
sub-judice for'a long time and pending for adjudication before the various judicial
authorities. The disputed demands, contested on valid and bonafide grounds, have been
disclosed as contingent liabilities as it is nol probable that present obligations exist as on
31* December, 2015. There is no change in the status of these cases till date.

In respect' of item stated at (i), 9089 tonnes of Skul} extractable from Slag, the Company
extracted 1104 tonnes of Skull from Slag during the Nine Months ended 31* December,
2015. Therefore, physical existence of Skull has been established.

10. The figures of previous periods have been re-grouped, wherever necessary, so as to
conform to the current Quarter/Nine Months’s classification.

For and on behalf of Board of Directors

Place: New Delhi ( Anil Kumar Chaugdhary )
Dated: 9™ February, 2016 : Director (Finande)




STEEL AUTHORITY OF INDHA LIMITED
REGISTERED QFFICE: ISPAT BHAWAN, LODI RCAD, NEW DELHI - 110003
Extract of Standaleone Unaudited Financial Resulits for the Quarter and Nine Months ended 31st December 2015

- T Crore
Sl. No Particulars ' Quarter ended Nine Months ended Quarter ended
| 31st December 2015{31st December 2015| 31st December 2014
N (Unaudited) {Unaudited) (Unaudited)
1 |Total Income from Operations (net). . 8939.12 27698.83 11107.32
2 |Net Profit/ (loss} from QOrdinary Activities after Tax (1528.73) (2906.33) 579.09
3 [Net Profit / {loss) for the Period -1528.73 -2806.33 579.09
4 |Paid up Equity Share Capital ‘ A 4130.53 4130.53 4130.53
Reserves {Excluding Revaluation Reserve ) as per balance Sheet of
5 |Provious Yoar " : . .
Basic and Diluted Earnings per Share (before Eiéfradrdinary_ltems)
8 [(of Rs.10/- each) (not annualised ) {in ¥) -3.70 -7.04 1.40
Basic and Diluted Earnings per Share (after Extracrdinary Items) (of
7 |Rs.10/- each) {(not annualised) {in T : -3.70 -7.04 1.40
39374.25 Crore

*Reserves (Exciuding Revaluation Reserve ) as at 31st March 2015 was

Note: The above is an extract of the detaited format of Quarerly Fihancial Results filed with the Stack Exchanges under Regulation 33 of the SEB! (Lisling and
Other Disclosure’ Requirements) Regulations, 2015. The full format of the Quarterly Results are available on the Slock Exchange websites of NSE and BSE al
www.nseindia.com and www.bseindia.com réspectively and under the Investor Relalions Section an the Campany's website www.sail.co.in.

Place: New Dethi
Dated: 9" February, 2016

!"é

For and on behalf of Board of Directors

( Anil Kumar Ch
Director (Finance)




