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Investor Release: 12" February 2016 For Immediate Release

LT Foods Limited: 9M FY16 Results
Consolidated Revenue Rs. 2,173 Crores; growth of 5% YoY
EBITDA of Rs. 264 crores; growth of 19% YoY- EBITDA Margin of 12%
Net Profit after tax of Rs. 73 Crores; growth of 35%

Consolidated Financials at a Glance:

Rs. Crores 9MFY16 9MFY15

Revenue 2,173 2,063 5.3%
EBITDA 264 222 19.1%
EBITDA Margin 12.1% 10.7% +141 bps
Profit after Tax 73 54 34.5%

Key Highlights:

e Domestic Volumes has seen growth
o Domestic Volume grew by 9% YoY

o Domestic Realization has seen de growth of (21%) YoY

e Exports Volumes has seen double digit growth
o Export Volume grew by 34% YoY

o Export Realization has seen de growth of (15%) YoY

Update on Insurance Claim:

LT Foods Ltd had informed that there was fire accident at one of the Company’s subsidiary i.e. Daawat
Foods Limited on June 07, 2014. The production area of the plant was safe and no casualty had
occurred. This fire had resulted in loss of stock of raw material having book value of Rs. 179.9 crs. The
stock was fully insured.

The Company had filed an insurance claim with the insurance company amounting to Rs. 189.7 crs. The
said claim has been recently repudiated by the Insurance Company. Based on multiple legal advices,
Daawat Foods Limited is in the process of finalizing the legal recourses against the said repudiation.



Commenting on the performance Mr. Ashwani Arora, MD & CEO said:

“During this quarter volatility in paddy prices shook importers and farmer confidence. In such a
challenging environment, our brand strength of ‘Daawat’ and ‘Royal’ helped us in maintaining our
growth momentum. We continued to grow ahead of the industry with volume growth of 9% in domestic
market and 34% in export market as compared to same period last year. Benign raw material prices and
operational efficiencies led to EBITDA improvement of 141 bps. We are confident of sustaining this
profitability expansion going forward through increased focus on branded products and improving

demand scenario.

Our growth strategy through expansion in business segments, geography and product portfolio is helping
us build a sustainable business model. In line with this we have initiated a dialogue with DSM Nutritional
products to introduce fortified rice as a new offering in the nutritional range. The proposed initiative will
leverage our strengths on the product and process side and DSM'’s unrivalled and customized
micronutrient blends. The rice flour provided by LT foods will be mixed with high quality vitamin and
mineral mix to produce a unique product offering. This venture will strengthen our presence in the

nutritional product segment and will go a long way in building the brand at large.”



About LT Foods

LT Foods offers branded basmati rice, value-added staples and organic food. Its brands ‘Royal’ and
‘Daawat’ enjoy No.1 & No.2 positions in US and India respectively. While Basmati rice remains its core
proposition, the Company’s vision is to emerge as a Global Specialty Food Company, admired for its
wider range of quality products. Its integrated operations span the entire rice value chain — right from
farm to fork. The Company has 5 state-of-the-art manufacturing units in India, 2 packaging facilities in
US and in addition deploys 5 more third-party facilities to manufacture high quality food products. LT
Foods operations include contract farming, procurement, storage, processing, packaging and
distribution. It is also engaged in research and development to add value to rice and rice food products.
Outpacing the growth of the industry, the Company’s revenue has grown at an impressive CAGR of

21.37% over the last four years.

Safe harbor statement

Statements in this document relating to future status, events, or circumstances, including but not
limited to statements about plans and objectives, the progress and results of research and development,
potential project characteristics, project potential and target dates for project related issues are
forward-looking statements based on estimates and the anticipated effects of future events on current
and developing circumstances. Such statements are subject to numerous risks and uncertainties and are
not necessarily predictive of future results. Actual results may differ materially from those anticipated in
the forward-looking statements. The company assumes no obligation to update forward-looking

statements to reflect actual results changed assumptions or other factors.

For more Information, please contact:

LT Foods Ltd. Strategic Growth Advisors Pvt. Ltd.
CIN: L74899DL1990PLC041790 CIN: U74140MH2010PTC204285

Ms. Monika Jaggia Ms.Ekta Bhalja / Mr.Nirbhay Morzaria
Monika.Jaggia@Iltgroup.in bekta@sgapl.net / mnirbhay@sgapl.net




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase I
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Review Report on Quarterly Consolidated Financial Results and Consolidated Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(“the Statement”) of LT Foods Limited (“the Company”) and its subsidiaries (the
Company and its subsidiaries together referred to as “the Group”) and its associates for the
quarter ended 31 December 2015 and the year to date results for the period 1 April 2015 to
31 December 2015. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

&}

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquities of
company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of
other auditors, nothing has come to our attention that causes us to believe that the
accompanying Statement prepated in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Chartored Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurgacn, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & CoLLP

For

We draw attention to note 6 in the accompanying financial results which describes the
uncertainty related to estimates and assumptions used by management based on independent
legal opinion and other developments with respect to recognition of insurance claim
amounting to % 17,788.22 lacs, against loss of inventory by fire, in respect of its subsidiary,
Daawat Foods Limited. Our report is not qualified in respect of this matter.

We did not review the interim financial results of 18 subsidiaries, included in the Statement,
whose interim financial results reflect total revenues (after eliminating intra-group
transactions) of X 29,073.47 lacs and X 90,489.18 lacs for the quarter and period ended
31 December 2015, respectively, net profit after tax and prior period items (after eliminating
intra-group transactions) of % 345.24 lacs and X 3,193.77 lacs for the quarter and period
ended 31 December 2015 tespectively. The statement also includes the Group’s share of net
loss of X 53.02 lacs and X 129.55 lacs for the quarter and period ended 31 December 2015 as
considered in the statement, in respect of 3 associates, whose interim financial results have
not been reviewed by us. These interim financial results have been reviewed by other
auditors whose review reports have been furnished to us and our report in respect thereof is
based solely on the review reports of such other auditors. Our review report is not qualified
in respect of this matter.

Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No: 001076N/N500013
(
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per Neeraj Goel
Partner
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Membership No. 099514

Place: Gurgaon
Date : 12 Febraury 2016

Chartored Accountants



