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BSE Limited National Stock Exchange Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Plot no. C/1, G Block
Mumbai — 400001 Bandra-Kurla Complex
Bandra (E)
Mumbai — 400 051
Dear Sir,

Sub: Unaudited Financial Results & Limited Review report

We enclose herewith the Unaudited Financial Results for the Quarter ended 31% December,
2015, which were taken on record by the Board of Directors of the Company at its Meeting
held on date, i.e 12" February, 2016.

We also enclose herewith the Auditors’ Report on Limited Review of the Unaudited
Financial Results of the Company for the quarter ended 31* December, 2015.

We would also like to inform that Mr. Prasanta Kumar Chandra has been re-appointed as the
Whole Time Director of the Company for a further period of three years with effect from 15"
February, 2016, subject to the approval of the members and such other approvals as may be
required.

Thanking you,

Yours Faithfully,

McNALLY BHARAT ENGINEERING €O, LTD.

'DIBAKAR CH RJEE
COMPANY SECWETARY

A SO 9007:2008, 18O 14001:2004 & OHSAS 18001:2007 Centified Company

Member (WM Williamson Magor Group



Lovelock & Lewes

Chartered Accountants

The Board of Directors

McNally Bharat Engineering Company Limited
4 Mangoe Lane

Kolkata - 700001

1. We have reviewed the unaudited financial results of McNally Bharat Engineering Company Limited
(the “Company”) for the quarter ended December 31, 2015 which are included in the accompanying
‘Statement of Standalone Unaudited Results for the Quarter and 9 months ended 315t December,
2015’ (the “Statement”). The Statement has been prepared by the Company pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”), which has been initialted by us for identification purposes. The Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2, We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. ' g

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
aceordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw your attention to Note 2 to the results regarding remuneration paid / payable to two whole ~
time directors and erstwhile Chairman of the Company, in excess of the imits prescribed under
Section 197 of the Act, for which approval of the Central Government is awaited. Our conclusion is not
qualified in respect of this matter.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

=
' Prabal Kr. Sarkar
Kolkata Partner

February 12,2016 Membership Number: 52340
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RoNALLY BHARAT ENGINEERING COMPANY UMITED
Regd. Office: 4 MANGOE LANE, Kolkata 700 404
tiyk o, Emall id; mbx codn, Phonoe no: {£33) 8828-1114
CIN; LAS202WBISS TPLCO25189
ARt Statamont of Standalone Unauditad Results for the Quarter and § monthis ended 31st Dacernber, 2013
Al figures In Rs. Lace, utless otherwise stated
Sh 3 monthe Prucoding Corresponding | Yeartodats figures | Yeartodala | Provious year
3 months ended for figures for
No. Particulars. anded 3 months ended 12204 cutrenat yeas pravious year ended
inthe previous anded ended
{Refer Notes Below) 44422018 30/08/2018 year Itta2818 JULURL 310372016
! itad t Unawdited Unaudited Unawdited Audited
1 [lncoma from oparations
{(a) Net Sales! MQ from operations {Net of Excise Duty) 53483 73,731 45,652 1,72,99% 1,42,799 2,168,573
Other tin, hwma' €3 585 139 1,382 2 438
Tota) Incoma from operations {net] 53548 73,786 45781 174148 143098 217811
2 |Expenses
a.|Changes in lnventories of finished goods,work in progress and stock In trade . . . - . -
b.{Cost of materials consumed 33,750 44,894 18310 103223 62351 111,193
c. [Purchasss of stock4n-rade - - - - - -
d.Outsotreing expenses to outsiders for Job work 11,746 19475 16,012 41,795 42,528 50,038
e.]Employee beneft expenses 2886 2,950 3,236 8,762 10,164 13658
f.{Depreciation and amortisation expenses 547 589 825 1733 2,255 2812
5734 6720 5933 18962 18738) 25500 |
4863 74628 M 316 178478 134034 213203
3 (Profit{Loss) trom Oparations before othar income, Knanca cost, provision for onerous contracts and {4,397y 1842) 1676 321 9,064 3,808
axce pt Yoms (12}
4__JOmhef incoma. 804 40t 189 1,522 §58 1,189
Profill{Loss) from ordinary activities before finance costs, provision for onerous contracts and
axcoptional tems (344) 213 @) 1974 1,195 2822 4897
5 {Finance costs 8T 7504 5,157 23555 15,470 22519 §
Profit{l.oss) from ordinary activities after finance costs but befora p {or onerous and Hems (5-
7_{8) (8,580) (7.9‘&} 3,283) _@&4
8 __|Provison for onoraus contracts - - - -
{3 |Profivioss) from ordinacy activiies anter provision for onerous contracts but befote exceptional Hems (7-5) {8,660) 7.945) {3283 22,
10 |Provislon for onamus contracts written back . = = -
8,560, {7945} 3,283
8580 T4 (3283 22 450}
N . | Z
{8,560 [1] ﬁiﬂi {3,283/ 22,450
[OC] et gy pneol e TKE]
Paid up Equity share Capital 5,059 5,059 3,109 $.059 3,109 4,059
Face value of the share Rs, 10)
25715
(18.99)] {19.50) (10.66) (51.22) {18.16) (36.42)
{16.99)] (19.50) (10.66) (5122) (18.16) (36.39)

Notas:-

1 The shove unzudted results have been reviawed by the Audit Committee and taken on record by the Hoard of Dicectars of the Company at its meating
ekt on 12th February, 2016 .

2 Dusing e previous financial year, the Company paid fon toits Chatiman and two Whels Time Diretdors,

which were in excess of the maxmum fimit under the Companies Act, 2013 read with Schedule V of the sald Act.

“Tho Company hes now taken approval rom its trough a special resohion at the Extra Ordinary General Mesting

held on July 30, 2015 and has appied to the Central GovemmentNational Company Law Tribunal for walver of such excess payment of remuneration ta its
managerial parsonnel.

3 The Aetment Commitiee of the Company at ts mesting held on Seplember 28, 2015, sfiotted 10,000,000 Equity Shares on recelpt of applicetion monsy
from EMC Ltd. Thess shares were issued at a premium of Rs.90/ per share thus resulting it an increase of R8.1000 Lacs in lssued Capltal of the
Comparny snd Re.9000 Lacs In Share Premium.

4 During the quarter ended Seplember 30, 2015, the Company entered into an agreement with its subsidiary McNally Saya)i Engineering Lid (MSEL) to sell
tha entye holding of 99.99% of MBE Coal Minzral Technology indls Pvt. Ltd., to MSEL. The rationale behind this was to synergize the buslness of
manufactudng products required in coal and mineral b fon tumkey profect engineer on Oclober 23, 2015, tha Board of Direclors
of bath the Companies have approved of the sale and purchase of MBE Coal and Minecsl Technatagy india Pvi. Ltd,, at & considzeration of Rs. 27 crores and
the same was approved by the General Bady Members of MSEL at the E.G.M,, held on Navember 23, 2015. The "Other Income” is inclusive of profiten
zale of fong term Investment amounting to Rs. 7.90 crores.

5 The operation of the Company s & singhe segment, hence segment reporting as defined in Stendasd 171y ot

5 Project business Is subject to quarter 1o quarter varlations and one guarier's performante in isolation does not necessarly indicate ful year's performance.

7 Dofermed tax assat has been recognised to the extent of deferred tax Eapility.

B Thess resuts have been covered by Limited Review by the Statutory Auditors of the Company and thelr observation have been dealt with in Nots 2 sbove,
which s self explanatory,

§ Pravious year's figures have been reg d wherevar
Kelkata P [OSH
12th Fabruary, 2016 W ME CJRECTOR & GROUP CFO
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