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Ref: GMIL/2016/743 February 1, 2016

BSE Limited

Phiroze Jeejeebhoy Towers, Scrip Code : 509563
2" Floor, Dalal Street

MUMBAI - 400 023.

Dear Sirs,

Sub: Outcome of Board Meeting

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Unaudited Financial Results (Provisional) for the quarter ended 31" December, 2015
of the Company, have been taken on record at the Board Meeting of the Company held today

(1 February, 2016).

A copy of Unaudited Financial Results along-with the Limited Review Report for the quarter

ended 31% December, 2015 is enclosed.

Thanking you,

Yours faithfully,
for GARWARE MARINE INDUSTRIES LIMITED

;l-j k ) ]
W ey

PALLAVI SHEDGE
COMPANY SECRETARY

Encl: a/a.

Email: secretarial@garwaremarine.com / garware marine@gmail.com { investorredressal@garwaremarine.com / gmilmum@gmail.com
Website: www.garwaremarine.com

PLEASE ADDRESS ALL COMMUNICATION TO THE COMPANY AND NOT TO INDIVIDUALS
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GARWARE MARINE INDUSTRIES LIMITED

Regd, Offica ¢ 102, Bulldarch Wisterla, 1st Floor, Ram Marull Road, Dadar (W), Mumbai - 400 028.
CIN : L12235MH1975PLCO18481

Unaudited Financlal Results { Provisional ) for the Quarter Ended 31st December, 2015,

Rs. In Lacs
FeiE Quarter Endad Nine Months Ended | [Perfod Ended
S Paiticulars 31-Mar-15
No. 31-Dec-15 | 30-Sep-15 | 31-Dec-14 31-Dec-15 | 31-Dec-14 | | (9 Months)
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited)] (Unaudited)| | (Audited )
1 [Tncoma from operatlons
Net Sales/Income From Operations 24,60 16.07 24,22 85,93 105.80 92,99
Other Operating Income 2 - = = % =
Tatal Income from Operatlons 24.60 16.07 24,22 85.93 105.80 92,99
2 |Expenses
a)|Cost of Materlal Comsumed - . . - :
b)|Purchase of Stock-In-Trade - s - - - =
¢)|Change in linventorles of Finlshed Goods, work-In-progress and
Stock-In-trade . . - = & %
dy|Employee Benefits Expenses 14.65 13.39 14.00 42,97 44,68 42.75
)| Depreclation and Amortistion Expenses 0,03 0.03 0.12 0.09 0.92 1.45
f){Other Expenditure 3848 33.50 14,86 104,46 191,72 137.05
Total Expenses (atof) 53,16 46.92 28.98 144,52 237.32 181.25
3 |Profit/(Loss) Before Other Income, Finance Costs and (28.56) (30.85) (4.75) (58,59}  (131.52) (88.26)
Exceptlonal Items (1-2)
4 [Other Income 11.44 - 6.65 18,12 28.98 29.42
5 [Profit/(Loss) from Ordinary Activitles kefore Financo Costs (17.12) (30.85) 1.90 (40.47) (102,54) (58.84)
and Exceptlonal Items (3+4)
6 |Finance Costs 1,42 1,66 1,24 4.78 4,24 3.80
7 |Profit/(Loss) from Ordinary Activities after Financo Costs (18.54) (32.51) 0.66 (45.25)]  (106.79) (62.64)
but before Exceptlonal Items (5-6)
8 |Exceptional items v 21,61 35,37 - 56.98 - -
9 [Profitf(Loss) from Ocdinary Actlvities before tax (7+48) 3.07 2.86 0.66 11,73 (106,79 (62.64)
10 | Tax Expenses - Debit f (Credit) = - . - (13.12) 13.60
11 |Net Profit/(Loss) from Ordinary Activitles after tax(9-10) 3.07 2,86 0.66 11.73 (93.67) (76.24)
12 |Extraordinary Item ( net of tox expenses ) = - 7 5 c
13 [Net Profit/(Loss) for tho perlod (11-12) 3.07 2.86 0.66 11.73 (93.67) (76.24)
14 |Pald up Equity Share Capital (Face Value of Rs. 10/-) 576,62 576.62 576.62 576,62 576.62 576.62
15 |Reserves Excluding Revalugtion Reserves as per Balance Sheet of ;
Previous accounting year ' . = - - - (12.90)
16 |Earnlng Per Share (In Rs.) (before and after extra-ordinary ltems)
(not annualised) :
Basle 0.05 0.05 0.01 0.20 {(1,62) (1.32)
Diluted 0.05 0.05 0.01 0.20 " (1.62)] (1.32)

The figures for the corresponding quarter of the previous year are re'gmuped / reclassifled Wherever necessary to make them comparable vith that of the

quarter under revievs,

The financlal results have been raviewed by Audit Committee and approved by the Board of Directors at Its meeting held on 1st February, 2016, The Auditars of
the Company have carrled out imited review of the unaudited financial results for the quarter ended December 31, 2015,

Place: Mumbai
Date :  1st February, 2016
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M/s. Raman S. Shah & Associates Head Office :
CHARTERED ACCOUNTANTS Sam Plaza ‘A’ Wing, 2* Floor,
Dahanu Road — 401 602
Dist. Thane ( W. Rly )
Tel No.(02528)222892, 223243

PARTNERS

Raman S, Shah B.Com, F.C.A. Branch Office :

Santosh A, Sankhe B.Com, F.C.A. _ Inder Darshan Building, ‘A’ Wing,

Bharat C. Chandari B.Com, F.C.A. Flat No. 102, First Floor, Jamali Galli,
Nex to Jain Temle, Borivali (W),
Mumbai — 400 092.
Tel, No. (9522) 28337792

Ref. No. Date : 1* February,2016

Place : Mumbai

The Board Of Directors

Garware Marine Industries Limited.
101, Buildarch Wisteria,

1*! Floor, Ram Maruti Road,

Dadar ( West),

Mumbai -- 400 028.

We have reviewed the accompanying Statement of Unaudited Financial Results of Garware Marine
Industries Limited for the per[od ended 31st December, 2015, This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors/ Committee of Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarlly to inquiries of company
personnel and analytical procedures applied to financlal data and thus provides less assurance than an audit.
We have not performed and audit and accordingly; we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For RAMAN S. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
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; ' TR (Partner)
f . : ! i Membership No. 100976




