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The National Stock Exchange of India Ltd., BSE Limited

Exchange Plaza, 5" Floor 14" Floor, P.J. Towers
Bandra-Kurla Complex Dalal Street
MUMBAI-400 051 MUMBAI-400 001
NSE Symbo! SHRIRAMEPC Scrip Code : 532945
Date: Febroary L1, 2016
Dear Sir/s

SUB: Outcome of the Board Meeting held today (11-02-2016) and Un-audited Financial
Results for the quarter and Nine Months ended 3 1% December 2015

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135 the following are the outcome of the Board Meeting:-

1. Change in Composition of Board:-

a) Mr. S Srinivasan ( DIN 00014652) Vice Chairman and Director has resigned from the
Board due to his professional pre-occupation with effect from January 13, 2016

b) Mr. R Sundararajan (DIN 00498404) who is an Independent Director in the Board of the
Company is being re-designated as Non-Executive and Non- Independent Director with
effect from 11" February 2016 since he has become an advisor in our Promoter Company
M/s. SVL Limited.

2. Un-audited Financial Results for the Quarter and Nine Months ended 31-12-2015

The Board had approved the Un-audited financial results for the Quarter and Nine Months
ended 31st December 2015 that has been recommended by the Audit Committee held today
and the Extract of Standalone Unaudited Financial Results for the Quarter and Ning Months
Ended 31 December 2015. (Quick Results) for Publication along with the Statement of
Standalone Unaudited Financial Results for the Quarter and Nine Months Ended 31
December 2015 as per Clause 41 of the Listing Agreement are being forwarded for your
information and records.

We are also enclosing herewith a copy of the Limited Review Report from our Statutory Auditors as
per the latest Listing Guidelines.

For Shriram Limited

Vice President & Company Secretary

Shriram EPC Limited

1st Floor, ‘Rajah Annamalai Building’, Ne.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 800 008, Iindia. Ph: +91 44 4900 5555, Fax: +91 44 4900 5599 / 4260 2155
Regd. Office : 41h Floor, ‘Sigapi Achi Building', No.18/3, Rukmani Lakshmipathl Road, T",'v
Egmore, Chennai - 600 008, Ph: +91 44 4901 5678 Fax: +91 44 4901 5655 ot catred

E-mall: info@shiiramepc.com, website: www.shriramepc,com
CiN: L74210TN2000PLCO45167
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We would also be sending you the copy of the advertisement as soon as it is published in the
newspapers, for your records.

Thanking you,

Yours faithfully
For Shriram EPC Limited

. SURESH
Cowmpany Secretary &
Compliance Officer

Encl.: a.a.
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Shriram EPC Limiled
Registered Office: dih Eloor, Stgappi Achl Building,

Door No. 18/ 3, Rukmani Lakshimipathi Salal {Marshalls Road), Egmore, Chennal - 600008,
www shriramepe.com
Statement of Standalene Unnudited Financial Results for the Quarter and Nine Months Ended 31 December 2015,

FINANCIAL INFORMATION Rs. in Lakhs
Particulars Quarter Ended Nine Months Ended Year Ended
31122015 30,09.2015 31.12.2014 31,12.2015 31.12.2014 31.03.2015
Unaudited Unaudited Unaudiled Unaudited Unaudited Audiled
I [Inconie from Operatlons
#) Net Sates / Income [rom Operalions 15,307.82 10,344.40 13,474.56 40,787.50 39,269.99 54,765 89
b) Other Cperating Income - - - - -
Total Income from Operatious (Net) (n+1b) 15,307.82 10,344 4¢ 13,474.56 40,787.50 39,269.99 54,765.89
2 |Expenscs
a) Ereclion, Conslruction & Operation Expenses 7,330.67 10,275.50 11,141.36 27,128.47 27,859.74 46,142.59
b) IPurchase of Stock in Trade - - - - 1,295.54 1,296.00
;)mgfsrf;f | “S'u:?:f::t;f;c of Finished Goods. Contract Work fn 4,680.05 (4,078.85) (21.05) (63.149) 283029 2,653.92
d) Fmployee Benelils Expense 1,104.13 1,120.29 1,393.31 3,369.63 4,215.61 547692
¢) Deprecialion and Amortizalion Expeise 220,73 144.44 88.34 496,74 436,86 570,33
Iy Other Expenses 891.56 868.26 1,288.00 2,555.64 4,277.24 5,898.78
Tolal Expenditure 14,227.14 7,429.64 13,881.96 33,486.74 40,915.28 62,043.54
3 |Profit / (Less) from Operations beforc Other Income, finance 1,080.68 291476 (409.40) 7,300.76 {1,645.29) (7,277.65)
cosls & Exceptional liems (1-2)
4 |Ciher Income 2,533.83 : 2,079.79 3,095.17 8,109.52 8,563.63 12,134.92
5 |profit / (Loss ) from Ordinary Activilies before Finance Costs & 3,614.51 4,994 55 2,685.17 15,410.28 6.918.34 4,857.27
Exceptional Liems (3+4)
6 |Finance Costs 6,166,76 6,737.96 6,273.16 19,985.37 23,130.13 30,11883
7 'E‘:fnf::’ﬂ':]‘:r]‘::,"':s"(s”a“""’5 afler Fiaance costs but before (2,552.25) araran|  @ssran|  @ssen| (1620179 (25,.261.55)
8 |Exceplional ltems - - - - -
9 |Loss from Qrdinary activilies before (ax (7+8) (2,552.25) (1,743.41) (3,587.39) {4,575.09) (16,211.19) (25,261.56)
10 |Tax expenses - - - - 23.61
11 |Loss from Ordinary Activities after Tax (9-10) {2,552.15) (1,743.41) (3,587.39) (4,575.09) (16,211.79) (25,285.17)
12 |Cxtraordinary ltems {Nel of Tax expenses ) - - - - -
13 |Loss for tlie year / period (11-12) (2,552,15) (174341} (3,587.39) Ws75.09| (1621179 (25,285.17)
1 El‘:l:il(:el‘lp Equily Share Capilal { Face value of Rs 10/~ per cquily 28,262.74 27,557.03 8,615.82 28,262,74 8,635.82 8,615.82
15 |Reserves excluding Revaluation Reserves as per Balance Sheet . B . R (32437.17)
16 |Eamings per Share (alier extraordinary ilems) {ne1 annualized) (Rs.
per Equily Share)
a) Basic (1.22) {1.00) (5.44) 2.19) (3146) (42.22)
B) Diluted (1.22) (1.00) .44 (2.19) (31.46) (2.2

Shriram EPC Limited

1st Floor, ‘Rajah Annamalai Building', No.18/3, Rukmani Lakshmipathi Road
Egmore, Chennai - 600 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4900 5599 / 4’.269 2155
Regd. Office : 4th Floor, 'Sigapi Achi Building’, No.18/3, Rukmani Lakshmipathi Road
Egmore, Chennai - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4801 5655 '
E-mail ; info@shriramepc.com, website : www.shriramepc.com
CIN : L74210TN2000PLC045167
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SHRIRAM EPC LIMITED
Segment Reporting under Clause 41 of {he Listing Agreement with Stock Exchange for the Quarter and Nine Months Ended 31 December 2015
Quarter Ended Nine months Period Ended Year Ended
Particulars 31.12.2015 30.09.2015 31.12.2014 31.12,2015 31.122014 1) 03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Rs in lakhs
LSegment Revenne :
{Net Sales/Income lrom each Segment Gross of Excise)
a. Contracls i 15,307.82 10,344.49 13,450.57 40,809.50 37,664 51 53,020.40
b, Windmill - - 24.00 - 183.00 323.00
¢. Trading - - - - 1,422.48 1,422 49
Sub-total 15,307.82 10,344 40 13,474.57 40,809.50 39,269.99 54,765.89
Less : Intersegmental Revenue - - - - - .
Net Snles /income from Qperatlons 15,307.82 10,344,40 13,474.57 40,809.50 39,269.99 54,765.89
2.Segment Results :
( Profit (+) / Loss (-) before Tax and Interest from each segment) '
a. Contracts 2,378.38 2,365.35 (94.91) 8,401.70 (5,769.82) (14,127.53)
b. Windmill - - - - - -
¢ Trading - - - - 126,95 12795
Sub-total 2,378.38 2,365.35 (94.91) 8,401.76 (5,642.87) (13,999.58)
Less : (1) Finance Costs (Net of amounts identified with 'Construction
Contracls' segment} 6,833.39 4,883.61 2,928 00 18,494.37 13,868.39 17,140.25
(i1) Other un-altocable expenditure net of un-allocable income (1,902.76) (774.85) 564.48 (5,517.52) (3,299.47) (5,878.27)
(iiti) Exceptional ilems - - - - - -
Tolal Loss Before Tax (2,552.25) (1,743.40) (3,587.39) 4.575.09)]  (16,211.79} (25,261,56)
3.Capital Employed
(Segment Assels - Segment Liabilitics)
a. Contracts 4,60229)  (7580265)|  (O0,03LI4)  (F46022dy  (S0.03L14) (98,236.80)
b. Windmill 2,761.55 2,758.90 (545.80) 2,761.55 (545.80) 2,479.76
c. Trading 1,202.62 1,202 62 1,440.98 1,202.62 1,440.98 1,361.08
d. Unallocated Assets less Unallocated Liabilities 1,17,381.69 1,15,028.52 1,04,383.64 1,17,381.69 1,04,383.64 1,00,594.01
Tolal 46,743.62 43,187.39 15,247.68 46,743.62 15,247.68 6,198 05

EPC Limited

[\
" anan
Chaw#

mfiging Direclor & CEOQ

Place: Chennal
Date: 11th February 2016

Shriram EPC Limited

1sl Floor, ‘Rajah Annamalai Building', No.18/3, Rukmani Lakshmipathi Road
Egmore, Chennai - 600 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4900 5599/&269 2155
Regd. Office : 4th Floor, 'Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road
Egmore, Chennai - 600 008. Ph : +91 44 4901 5678 Fax : +91 44 4901 5655 I
E-mail : info@shriramepc.com, website : www.shriramepc.com
CIN : L74210TN2000PLC045167
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Notes ¢ .
The standalone results for the Quarter Ended and Nine Months Ended 31 December 2015 were reviewed and recommended by the Audit Committee

and approved by the Board of Directors at their respective meetings held on11 February 2016.

The contract awarded by a Governorale of Basra, Iraq was withdrawn in February 2014 due to a dispute. The legal action taken by the company for
restoration of contract was not successful and the Cassation Court in Iraq has decided the case against the company in an earlier quarler. The Company
has filed a claim wikh insurance company in India towards the cost incurred and is hopeful of recovering the same. The total exposure in this project is
Rs. 12,297.29 lakhs The auditors have qualified their conclusion on this matter in their Limited Review Report for the quarter ended and nine months
ended 31 December 2J15.

In respect of a power project in Rajasthan which has come to a standslill due to financial difficulties faced by the customer, the Company has taken
appropriate action to secure the company’s interest and for early recovery of dues. The total exposure in this project recorded under Receivables and
Unbilled Revenue aggregates o Rs.9,870.67 lakhs, The dues are considered fully realizable since the Power Purchase Agreement (PPA) of the project are
being extended for an additional two years and the customer's lenders have taken possession of the project and are in the process of identifying
prospective investors.The auditors have qualified their conclusion on this matter it their Limited Review Report for the quarter ended and nine months
ended 31 December 2015.

The Company entered inta a contract to construct Ammonia plant for Bharath Coal and Chemicals Limited {BCCL, Fellow subsidiary). The project is
stalled due to delay in statutory approvals. The total exposure in this project racorded under Unbilled Revenue and Contract Work In Progress is Rs
8,300.18 lakhs. Apart from various options/ plans considered by BCCL to commence the project, the company has submitted proposal to set up a Coal
gasification based planttoa third patty and also parallely considering the option of re-export of the equipments. The Management conficlent that these
dues will be realized in full.

During the nine months ended 31 December 2015, the Company has allotted (i) 105,078,336 equity shares to SYL Limited (Promoters) at a price of Rs.
37.02 per share (Including Premium of Rs. 27.02 pér share), (i) 551,80,879 shares at a price of Rs. 32,98 per share {Including Premium of Rs. 2298 per|
share) towards conversion of Funded Tnterest Term Loan to Lenders and (iif) 360,09,987 shares at a price of Rs. 40.05 per share {Including Premium of
Rs. 30,05 per share) towards conversion of Interest Sacrifice to Lenders.

Though the Company had obtained its Sharcholders' approval through Postal Ballot on 21 August 2008, for transfer of 250 KW Wind Turbine Business
to its erstwhile Joint Venture, Leitwind Shriram Manufacturing Limited (LSML} with effect from 1 April 2008, the Company would continue to sell the
250 KW Wind Turbines til the time LSML oblains all statutory approvals to manufacture and sell the same. Consequently, the Company has not
recopnised the Toss / Profit in the standalone results for the Quarter Ended and Nine Months ended 31 December 2015.

The Company operates in three segments i.e. Contracts, Windmill and Trading.

Prior period /quarter figures have been regrouped and reclassified wherever necessary.

Place: Chennai

Date: 11 February 2016 Aaging Director & CEQ

Shriram EPC Limited

1st Floor, ‘Rajah Annamalai Building', No.18/3, Rukmani Lakshmi i
. 1 , No. , ipathi Road,
Egmore, Chennai - 800 008. India. Ph : +91 44 4900 5555, Fax : +91 44 4900 5599 / 4269 2155

Regd. Office : 4th Floor, *Sigapi Achi Building’, No.18/3, Rukmani L. i i
or, , No. . akshmipalhi Road,
Egmore, Cht.ann_al - 600 008. Ph: +91 44 4901 5678 Fax : +91 44 4901 5655 nv'“mﬂ
E-mail : info@shritamepe.com, websile : www.shriramepc.com R caries

CIN : L74210TN2000PLC045167
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Shriram EPC Limited
Registered Office: 41h Floor, Sigappl Achi Building,

Door No. 18 /3, Rukmani Lakshmipathi Salai (Marshalls Road), Egmore, Chennai - 600008,

wiww, shriramepc.com
CIN: L74210TN2000PL.CO45167

Extract of Standalone Unaudited Financial Results for the Quarter and Nine Months Ended 31 December 2015,

Rs Inklis
Particulars Quarter Ended | Nine Months Ended Quarter Ended
31.12.2015 31.12.2015 31.12,2014
Unaudited Unaudited Unaudited
1 [Tetal Income from Operations(Net) 15,307.82 40,787.50 13,474.56
2 [Loss from Ordinary Activities afler Tax (2,552.25) (4,575.09) (3,587.39)
Loss from Qrdinary Aclivities afler Tax (after
3 Extraordinary items) (@552.25) (4.575.09) (3,567.39)
4 Equity Share Capital (’Face value of Rs 10/- each) 28,262,74 28,262,714 8,635.82
5 |Reserves {excluding Revaluation Reserves as shown in the
Balance Sheel of previous year ended 31.03.2015 and (32,437.77) [32437.77) (23,906.74)
31.03.2014 respectively)
6 |Famings per Share (before extraordinary ilems) (not
annualized) (Rs. per Equity Share)
Basic & Diluted (1.22) (2.19) (544)
7 |Eamings per Share (after exiraordinary items) (not
annualized) (Rs. per Equity Share) '
Basic & Diluled {1.22) (2.19) (5.44)

-

Ld

Note:

limited review of the above resulls.

The above is an extract of the detailed format of the Financial Results for the Quarter and Ninc Months ended on 31st
December 2015, file dwith the Stock Exchanges pursuant to Regulation 33 of the SEBI ( Listing and Other Disclosure
Requirements) Regulations,2015.The full format of the Standalone Reselts are available on the Stock Exchange websites
(wwiv, bseindia.con and ww.nseindia.com} and on Company's websile at www.shriramepe.com.
The above unaudited financial results were reviewed by the Audit Committee at its meeting held on 11-02-2016 and were
taken on record by the Board of Directors al their meeting held on 11-02-2016. The stalutory auditors have carried out a

Place: Chennal
Date : 11th February 2016

Shriram EPC Limited

1sl Floor, 'Rajah Annamalai Building’, No.18/3, Rukmani Lakshmipathi Road,

Regd. Office : 4lh Floor, 'Sigapi Achi Building', No.18/3, Rukmani Lakshmipathi Road,
Egmore, Chennai - 600 008. Ph : +91 44 4901 5678 Fax @ +91 44 4801 5655
E-mail : info@shrramepc.com, website : www.shriramepc.com

CIN : L74210TN2000PLC045167

* Egmore, Chennai - 600 00B. India. Ph : +81 44 4800 5555, Fax : +31 44 4900 5599 / 4269 2155
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SHRIRAM EPC LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Resulis
of SHRIRAM EPC LIMITED (“the Company™) for the Quarter and Nine Months ended
31 December 2015 (“the Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Ac¢counting
Standards for Interim Financial Reporting (AS 25), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thercunder and other accounting
principles generally accepted in India. Cur responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Lntity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to oblain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We draw attention to the Note No. 2 forming part of the Statement regarding the dues
aggregating to Rs.12, 297.29 Lakhs in respect of an overseas project. Since the Court of
Cassation in [raq has finally decided the matter against the Company, there is uncerlainty
on the amount that would be ultimately realizable by the Company through its claim with
the customer for compensation, or claim with insurers.

4. We draw attention to Note No. 3 forming part of the statement regarding the dues
aggregating to Rs. 9,870.67 lakhs in respect of a power project in Rajasthan. Due to
inordinate delay in obtaining extensicn of the power purchase agreement with state
government and in preparation of bid to call for tender to take over the project, there is
uncertainty in the ultimate revival of the project and realization of dues by the Company.

5. Based on our review conducted as stated above and except for the possible effects of the
malters described in paragraph 3 and 4 above, nothing has come (o our attention that causes
us to believe that the accompanying Stalement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it confains any material misstatement.




Deloitte
Haskins & Sells

6. Attention is invited to Note No. 4 forming part of the Statement regarding the dues of
Rs. 8,300.19 Lakhs in respect of a project which is not progressing due to statutory delays
faced by the customer. The dues are considered fully realisable by the management at this
stage in view of the steps taken by the Company for their recovery., Our report is not

qualified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’s Registration No. 0080728)
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M.K.Ananthanarayanan
Partner

(Membership No. 19521)
CHENNAL 11 February 2016




