The Board of Directors

Snowman Logistics Limited

No. 36/1 Virgonagar, Old Madras Road,
Bandapura Village, Bidarehalli Hobli,
Bangalore - 560049

1. We have reviewed the unaudited financial results of Snowman Logistics Limited (the “Company”) for
the quarter ended December 31, 2015 which are included in the accompanying Statement of
Standalone Unaudited Results for the quarter and nine months ended December 31, 2015 (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations,
2015”), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our Tesponsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
~ financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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1 Priyanshu Gundana
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SNOWMAN"®

The Cold Chain Company

February 2, 2016

National Stock Exchange of India Limited BSE Limited

Exchange Plaza Department of Corporate Services
Bandra Kurla Complex Phiroze Jeejeebhoy Towers

Mumbai — 400 050 Mumbai - 400 001

Ph No: 2659 8452 Ph No: 22727 1233/34

Fax No: 2659 8237/38 Fax: 2272 1072/ 2037/2061/ 41
Email: cmlist@nse.co.in Email: corp.relations@bseindia.com
Scrip Code: SNOWMAN Scrip Code: 538635

Dear Sir/Madam,

Sub: Press Release

Please find attached the press release dated February 2, 2016.

We request you to kindly take the aforesaid information on record.

Thanking You
For Snowman Logistics Limited’

s

A. M. Sundar
Chief Financial Officer, Company Secretary & Compliance Officer

Snowman Logistics Ltd.
Regd. Office : Sy. No. 36/1, Virgo Nagar, Old Madras Road, Bandapura Village, Bidarehalli Hobli, Bengaluru - 560 049, Karnalaka
CIN: L15122KA1993PLC048636 T (080) 3993 9500 F (080) 3993 9500 E info@snowman.in Wwww.snowman.in
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Press Release

Snowman Logistics Q3FY16 net profit increases 55% (Q-0-Q) to Rs 4.54 Cr.

Snowman Logistics Limited, the largest integrated temperature controlled logistics service
provider in the country is pleased to announce the third quarter financial results. The
Company continues to keep up with its expansion plans. The total warehousing capacity as
on date stands at 94,500 pallets.

The Company’s revenues for Q3FY16 increased by 9% to Rs.63.03 crores from Rs. 57.66
crores over the last quarter. The EBITDA for the quarter increased by 3% to Rs.11.36 crores
compared to Rs. 11.05 crores in the last quarter.

Net profit was up 55% to Rs.4.54 crores from Rs.2.94 crores over the last quarter. Net
profit, however, was down 22 % on a YOY basis from Rs 5.84 Cr. (Q3FY15) to Rs 4.54 Cr.
(Q3FY16) due to higher incidence of depreciation and decrease in interest income.

Management’s Comments

Commenting on the results, Mr. Prem Kishan Gupta (Chairman) said:

The prospects for temperature controlled logistics in the country are upbeat and the
Company continues to retain its leadership position in the industry. The Company is
scheduled to complete construction of warehouses at Jaipur and Cochin by 31%* March
2016, thereby taking the installed capacity to 1,04,000 pallets. While sales has grown on a
QoQ as well as YoY basis, EBITDA margins have been muted due to the under-performance
of the transportation division. The Company has addressed this by making suitable changes
in the business model, wherein it will own its fleet rather than lease as the transport
division will act as an enabler bringing value to the core business of cold storage. The
results of these changes will be seen in the coming quarters.



3

SNOWMAN

About Snowman Logistics Ltd

“SLL is the largest integrated temperature controlled logistics service provider in India with an
ability to service customers on a pan India basis. It provides warehousing, distribution,
transportation and value added services and it currently has a warehousing capacity of 94,500
pallets spread across 30 warehouses and 15 locations (with temperature ranging from ambient
to chilled and frozen i.e. +20 °C to -25 °C). The capacity was built over a period of 8 years
starting from 2006 when Gateway Distriparks Limited became the largest shareholder in the
company. Gateway Distriparks Limited hold a -40% stake in the Company and other major
shareholders include Mitsubishi Corporation, IFC and Norwest Venture Partners. “



