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Date: 12.02.2016

To

The Secretary

BSE Limited _
Phiroze Jecjeebhoy Towers
Dalal Street

Mumbai- 400 001

Dear Sir / Madam,

Sub: Outcome of the Board Meeting — Reg.
Ref: Our Letter Dated 04.02.2016

With reference (o (he above subject, the Board of Directors of the Company at their mcctmg
held on Friday the 12" February, 2016 inter-alia has transacted the following:

1. Considered and approved the Unaudited Financial Results of the Company for the
quarter and nine-months ended 3 1* December, 2015.

2. Board has approved the Resignation of Ms. A Yamini Krishna as Company Secretary
& Compliance officer of the Company.

Further to the above, please find enclosed herewith the Unaudited Financial Results of the
Company along with Limited Review Reports for the quarter and nine-months ended
31% December, 2015 taken on record by the Board of Directors.

| The meeting of the Board of Directors of the Company commenced at 4:00 P.M and concluded
| at 5:30 P.M.

You are requested to kindly take the same on record.

Yours faithfully,

. For Manjeera Constructions Limited

Manjeera Constructions Lid.

#304 Aditya Trade Centre Aditya Enclave Road Ameerpet Hyderabad - 500 038 Ph.:+914023735194/0231/2374 30%7 447 4444
Fax :-+91 2373 3763 E-mail : info@marijeera.com www. manjeera com

CiN: L45200TG1987PLC007228 :



K S B 1-9-485/15/A11;, Ramnagar Gundu,
Ae ® A AT& Cﬂa Hyderabad 500 044,
Mobile . 3490189147

CHARTER ED ACCO UNTANTS E-mail - cadvijaya@gmail.com

Limited Review Report to the Board of Directors of Manjeera Constructions Limited
' for the Quarter and nine months period ended December 31, 2015

ARG I LT

1. We have reviewed the accompanying Statement of unaudited financial results of
Manjeera Constructions Limited (“the Company”) for the quarter and nine months period
ended December 31, 2015. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

AT e 2

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2400, “Engagements to Review Financial Statements™, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of  Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For AK. Sabat & Co.
_ Chartered Accountants
Place : Hyderabad : (Flrm Re stration No : 321012E)
Date :12-02-2016 ‘ é

HO BHUBANESWAR ; BRANCHES : MUMBAL, HYDERABAD&BENGALURU E
Webs:te www.aksabat.com



MANJEERA CONSTRUCTIONS LIMITED
- . Regd Office : 304, Aditya 'I'rade Centre, Ameerpet, Hyderabad - 500 038
CIN No..L15200 AP1987PLC 007228; Phones 23735194, 23743017, 23730231; Website:www.manjcera.com

' PART I-Statement of Standalone Unaudited financial results for the Quarter and Nine months ended December 31, 2015

(in Rs. Lac)
. Quarter Ended Nine Months Ended Year ended
Particulars
31122015 | 30.09.2015 | 31.12.2014 | 31.12.2015 | 31122014 | 31.03.2015
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Income [rom operalions
a Net Sales/Income from operalions 585.00 373.82 184.57 1,77541 1,065.40 1,142.46
Total income from operations 585.00 373.82 184.57 1,775.41 1,065.40 1,142.46
2 Expenses
a. Costof Sales and contract expenses 540.02 31292 165.33 1,605,746 94522 923.89
b. Employee benefits expense 61.24 226 1G6.57 110.80 83.48 T14.09
¢. Depreciation and amortisalion expense 5.78 8.96 11.65 22.79 34,18 36.94
d. Other expenses 53.24 © 4944 11.43 167.91 84.79 355.03
Total Expenses 660.29 373.60 204.98 1,913.33 1,147.67 1,429.95
s ié’(f;/e (I;r‘:;sg;’n‘t‘e"ie:;'ﬁ)“f (];‘;f"re other (75.29) 022 @o41)]  (137.92) ©®227)| (28749
4 (Qther income 555.26 200.48 127.89 505.05 420.00 999.34
5 Profit before finance costs (3) + (4) 479,97 200,70 107.48 767.13 337.79 711.84
6 Finance costs 256.37 76.99 100.45 400.02 326.30 316,16
7 Profit after finance costs and before tax (5) - (6) 223.60 123.71 7.03 36711 11.49 395.67
8 Tax expenses 37.85 42.64 1.75 87.78 {2.88) 125.33
9 Net Profit from ordinary activities after tax (7) - 185.75 81.07 5.28 279.33 14.37 270.32
®
10 Paid-up equity share capital (Face value - Rs.10 1,250.84 1,250.84 1,250.84 1,250.84 1,250.84 1,250.84
per share) ‘
11 Reserves and surplus as per Balance sheet of - - - - - 6,497.10
previous accounting year
12 Earnings Per Share of Rs.10 each - Basic and 149 0.65 0.04 2.23 0.11 216
Diluted (not annualised) - in Rs.

Notes to results :

per AS17.

current period's classification

1. The Unaudited Financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on February 12, 2016 and have been subjected to a Limited review by the Statutory Auditors of the Company.
2. The Company is mainly engaged in the business of construction related acitivities and there are no separate reportable segmenls as

3. Figures for the Previons perfods have heen regrouped, rearranged, restated and reclassified, wherever necessary, to conform to the

4. Investors can view the standalone results of the Company on the Company's website www.manjeera.com. or and have been
submitted to the BSE Limited (RSF), where the equity shares of the company are listed.

Place : Hyderabad

By order of the Board

Date :12-02-2016

i




. S B T C - 1-9-485/15/A/1, Ramnagar Gundu,
A A & 0. Hyderabad 500 044
Mobile 9400189147

CHARTER ED ACCQOU NTANTS E-mail - cadvijaya@gmail.com

Limited Review Report to the Board of Dircetors of Manjeera Constructions Limited
for the Quarter and nine months period ended December 31, 2015

1. We have reviewed the accompanying Statement of unaudited consolidated financial
results of Manjeera Constructions Limited (“the Company™) and its subsidiaries and an
associate (collectively referred to as “the Group™) for the quarter and nine months period
ended December 31, 2015. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2400, “Engagements to Review Financial Statements”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to

: obtain moderate assurance as to whether the financial statements are free of material

i _ misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Other matter :
We did not review (he interim [inancial results of one subgidiary, included in the
Consolidated Statement, whose interim financial results reflect total revenues (after
climinating intra-group transactions) of Rs.381.02 lacs and Rs.2172.20 lacs and net profit
after tax (after eliminating intra-group transactions) of Rs.289.31 lacs and Rs.551.53 lacs
for the quarter and nine months period ended 31 December, 2015 respectively. These
interim [inancial results have been reviewed by other auditor whose review rcports has
been furnished to us and our opinion in respect thereol is based solely on the review report -
of such other auditor. Qur Review report is not qualificd in respect of this matter.

, 4. Basis for Qualified Conclusion

| As detailed in the subsidiary company, Manjeera Retail Holdings Privatc Limited, Note 10
| to the accompanying condensed financial statements, inventory of properties includes
interest cost on the borrowings capitalized to the tune of Rs.933.89 lacs and Rs.1855.82

Jacs respectively for the quarter and nine months period ended December 31, 2015, which

in the opinion of their auditors, is not consistent with the provisions of Accounting

Standard (AS) 16 “Borrowing Cost”. Had the Company followed the accounting

principles as advocated in AS 16, the loss for the three and nine months period ended

December 31, 2015 would have been higher to the tune of Rs.933.89 lacs and Rs.1855.82

~ respectively and consequently, the bcﬂcmt,e ol inventory of properties and reserves and

e Tirve been lower to the said extent.

HO BHUBANESWAR BRANCHES : MUMBAI, HYDERABAD & BENGALURU
Website : wwwaksabat com



5. Qualified Conclusion

Based on our review conducted as above and on consideration of report of other auditor on
the unaudited separate quarterly financial results and on the other financial information of
the component, with the exceplion ol the matter described in the basis for gualified
conclusion paragraph, nothing has come to our attention that causes us to believe that the
accompanying statement of upaudiled [nancial resulls prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is (o be disclosed, or that it contains any material misstatement,

For A.K. Sabat & Co.
Chartered Accountants
Place : Ilyderabad (Firm R@ij:'ation No: 321012E)

Date : 12-02-2016 P
| FEPBAT & Tt Sngcpat.




MAMIEERA CONSTRUCTIONS LIMITED
Regd.Office: 304, Aditya Trade Centre, Ameerpel, Hyderabad - 500 038

CIN No.:LA5200 AP1387PLC 007228; Phones 23735194, 23743017, 23730231; Website:www.manjeera.com

PART I : STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2015

AS-17, Howaver, in respect of subsidiary company, Manjecra Retails Holding Private Limited, operations predominentiy relate to "Development and sale of

residentials, retail and commercial spaces” and” Leasing and maintenance of commaerclal spaces and business segement disclosures are:

{Rs.in Lacs}
QUARTER ENDED NENE MONTHS ENDED YEAR ENDED
No. Particulars 31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
: {Unaudited} | {Unaudited) | (Unaudited) {Unaudited) {Unaudited} {Audited)
1 |Income from operations
a) Net sales/income from operations 956.05 1,296.52 1,254.76 3,904.44 5,158.43 6,032.43
b) Other operating income 5.66 0.01 2.45 6.28 13.24 14.32
Total Income from operations 961,71 1,296.53 1,257.21 3,910,72 5,171.67 6,046.75
2 |Expenses :
Cost of sales and contract expenses 366.57 433.77 377.56 1,704.89 2,504.20 3,053.59
Employee benefits expense 14255 46.62 46.15 294.88 190.45 31433
Depreciation and amortisation expense 131.81 131.48 103.09 359.62 154.34 240.82
QOther expenses 426.04 452 .56 514.29 1,408.09 1,368.09 2,572.91
Total Expenses 1,067.86 1,064.43 1,041.09 3,307.47 4,217.09 6,181.65
3 |Profit/(loss) from operations before other income and Finance (106.15) 232.10 216.12 103.25 954.58 (134.90)
costs (1)- (2}
4 [Other Income 336.63 19.87 9.84 387.62 45.77 822.11
5 |Profit bafore finance costs {3) + {1} 230.48 251.97 225.96 490.87 1,000.36 687.21
6 |Finance costs 519.29 366.97 489.74 1,290.68 1,312.94 2,243.85
7 |Profit/{loss) before tax and prior period items (5}-{6}/{8}+{12) (288.81) {115.00) {263.78) (799.82) {312.60} (1,556.64)
2 |Profit/{loss) before tax from continuing operations (437.54) 86.38 {263.78) {387.62) {312.60) {1,569.28}
9 [Tax expense (continuing operations) 37.85 42.64 114.26 87.78 295.34 125.33
10 |Prior peried items - - (682.32) (1,937.65)
11 |Net Profit/{loss) fram continuing operations after tax {475.39) 43,74 {378.04) {475.41) 74.38 243.04
12 [Profit/(loss) before tax from discontinuing operations 118.72 {201.38) - (112.19} - 12.64
13 {Tax expense {discountinuing operations)-Deferred tax - - - {60.68) - 54.93
{credit)/charge
14 [Met profit/{loss) from disconlinuing opearation aftor tox 148.72 (201.38) (351.51) - {42.29)
15 |Net profit/{loss} for the period after tax {326.66) (157.63) (378.04) {826.92) 74.38 200.75
16 |Share of profit from associate 38.89 37.19 19.74 94.85 61.19 76.49
17 [Minarity Interest (251.01} {116.91} (175.15) {(541.87) 29.58 {19.67}
18 |Net Profit/{loss) after Taxes and Minority [nterest {15)+(16)-[17) (36.76) (3.53) (183.15) {190.20} 105.99 296.91
19 |Paid - up equity share capitat 1,250.84 1,250.84 1,250.84 1,250.84 1,250.84 1,250.84
{Face value of Rs. 10 each fully paid up)
20 |Reserves and Surplus 7,191.15
21 [Earnings Per Share (Basic and diluted) (0.29) {0.03) (1.46) {1.52) 0.85 2.37
Notes:
1 The Unaudited Financlal results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 12, 2016 and
have been subjected to a Limited review hy the Statutory Auditors of the Company.
2 The operations of the parent Company relate to only one busincss segment viz. construction related activity and there are no separate reportable segement as per

Particulars QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
31,12,2015 30.09.2015 31.12.2014 31,12.2015 31,12.2014 31.03.2015
Segment revenue

Davelopmienl and sale ol residential, retail and commercial space {208.79) 186.95 277.53 110.38 1,994.84 1,724.14
L.easing and malntenance of commerrlal space 581.78 737.66 796.47 2,024.41 2,114.14 3,163.51
Net sales from operations 372.98 924.62 1,074.00 2,134.79 4,108.98 4,897.65

Segment results - - - - - -
Development and sale of residential, retail and commercial space (39.14) 75.75 (27.37) (5.03) 61.86 {569.28)
Leasing and maintenance of commercial space 161.87 281.31 553.03 675.98 1,549.55 1,495.75
Total 122.72 357.06 525.66 670.95 1,611.41 926.46
Less: a} Interest expense {470.24) {464.39) {477.25) {1,398.11) {1,346.04) (2,067.35)
b} Un-allocable income 8.04 7.52 | - 37.40 702.45 31.57
c} Un-allocable expenditure (176.38) (128.79) {319.09} {480.37) {609.22) (813.55)

d) Prior period items {35.67)| - - 682.32 1,937.65

Net profit/{loss) before tax {551.52) {595.66) {270.68) {1,170.13) 1,040.92 14.79

Capital employed (Segment Assets - Segment Liabilities) - - - - - -
Development and sale of residential, retail and commercial space 33,402.39 33,142.98 10,896.40 33,402.39 10,896.40 29,496.33
Leasing and maintenance of commercial space 16,105.36 16,058.52 15,273.12 16,105.36 15,273.12 16,384.87
Un-allocable (40,794.53)| {39,976.01) (16,249.93) {40,794.53) {16,249.93) (36,062.14)
Total 38,713.22 9,225.47 9,915.59 8,713.22 9,919.59 9,819.07




3 With regard to Qualified conclusion by auditors of Subsidiary company, Manjeera Retail Holdings Private Limited, that 'Had the company followed the accounting
pFincipIes a3 laid down under A% 16, the loss for the three and nine months perfod would have been higher to the tune of Rs.933.89 lacs and Rs. 1855.82 lacs
. respectively and consequently, the balance of inventary of properties and reserves and surplus as at 31 December 2015 would have been lower by ts.1855.82 lacs,
Management on the basis of assessment of the progress of the construction work for the aforesaid period, is of the view that active censtruction work was
witnessed during the said period without any temporary suspension, thereby warranting capitalization of the interest cost.

4 The Board of Directors of the subsidiary companies in their respective meetings held on 06.12.2013 have approved the Scheme of Arrangement (the Scheme) where
by Mall and Multiplex project, befng implementad by the subsidiary company, Manjeera Retail Holdings Private Limited, is proposed to be demerged to the other
subsidiary company, MTM Estates and Properties Private Limited. Accordingly the subsidiary companies filed petitions under Section 391 to 394 of the Companies
Act, 1956 with Hon'ble High Court of Andhra Pradesh sesking approval/sanction for the Scheme of Arrangement so as to be binding on all the share holders and
creditors of the Petitioner Companies and an the said Petitionar companies with effect from the appointed date, April 01, 2013 . The Scheme of Arrangement was
subsequently dismissed wide its order date 15 June 2015 for want of representations. The respective managements are in the process of seeking necessary
approvals from its lenders in prder ta enahle it to make a fresh application with the Honourable High Court of the State of Telangana.

5 The Unaudited Consolidated financial results incorporate the resufts of the Subidiary companies, Manjeera Retail Holdings Private Limited (formed as specal purpase
vehileg} and MTM Estates and Properties Private Limited.

& The Unaudited Standalone Financial Resulls for the quarter and nine months period ended December 31, 2015 are summarised below and detailed results are
available on the website l.e. www.manjeera.com, and have been submitted to the BSE Limited {BSE), where the equity shares of the company are listed.

QUARTER ENDED MINE MONTHS ENDED YEAR ENDED
Particulars 31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
{Unaudlted) | {Unaudited) | {Unaudited) {Unaudited) {Unaudited) {Audited)
Total Revenue {including other income} 1,140.25 574.30 312.46 2,680.46 1,485,465 2,141 80
Profit before tax 223.60 123.71 7.03 367.11 11.49 395.67
Profit after tax 185.75 { - £1.07 5.28 279.33 14.37 270.34

7 Figures for the previous periods have been regrouped, reairanged, restated and rectassified, wherever necessary, to conform to the current petlod's clasification,

By orger of the Board

Place : HYDERABAD
Date :12.02.2016




