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STYL/SEC/809/BSE/2015-16 13.2.2016

BSE LIMITED

FLOOR25

PHIROZE JEEJEEBHOY TOWERS

DALAL STREET

MUMBAI 400 001 Scrip Code: 511108

Dear Sir,

Sub: SUBMISSION OF UNAUDITED FINANCIAL RESULTS - LIMITED
REVIEW REPORT - FOR THE QUARTER ENDED 31.12.2015.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we are enclosing herewith the
following:

1. Statement of Unaudited Financial Results for the quarter/
9 months ended 31.12.2015.

2. Limited Review Report given by our Statutory Auditors
VKS Aiyer & Co, Chartered Accountants, Coimbatore.

Kindly take on record of the above and acknowledge its receipt.
Thanking You,

Yours Faithfully,

For SHIVA TEXYARN LIMITED

M SHYAMALA
COMPANY SECRETARY

Encl: as above

GKS /1/E/STYL/LETTER TO NSE&BSE



SHIVA TEXYARN LIMITED
Regd. Office : 252, METTUPALAYAM ROAD, COIMBATORE 641 043

CIN : L65921TZ1980PLCO00Y45 Website : www.shivatex.co.in

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER /9 MONTHS ENDED 31.12.2015

PART | (Rs.in lakhs)
Si PARTICULARS 3 Months 3 Months 3 Months 9 Months | 9 Months Year
No Ended Ended Ended Ended Ended Ended
31,12.2015 | 30.09.2015 | 31.12.2014 | 31.12.2015 | 31.12.2014 | 31.03.2015
{Unaudited) | (Unaudited) | (Unaudited) | (Unudited) | (Unudited) | (Audited)
1 |Income from Operations :
a) Net Sales / Income from Operations(net of excise duty) 10,624.27 11,237.78 11,098.67 | 32,446.14 3464462 | 4574571
b) Other operating Income ) 192.94 247.78 208.72 607.73 578.05 783.16
Total Income from operations 10,817.21 11,485.57 12,207.39| 33,053.87| 35222.67| 46,528.87
2 |Expenditure
a) Cost of Materials consumed 6,797.85 7,205.59 7.473.91 20,734.67 24,380.84 | 31,041.38
b) Purchases of Stock in trade 13.74 - - 46.52 - 12,16
¢) Changes in Inventories of Finished goods/WIP/Stock in Trade (327.03) 104.16 1,219.46 (771.42)  (1,345.66) (813.53)
d) Employees benefit expenses 783.92 705.98 617.17 2,143.40 1,806.96 2,518.20
e) Depreciation and Amartisation expenses 460.54 425,40 385.41 1,302.77 1,148.14 1,687.01
f) Other Expenditure 2,353.26 1,930.89 1,802.90 6,606.21 6,157.15 8,333.00
g) Total expenditure 10,082.28 10,372.02 11,498.85| 30,062.15| 32,147.43| 42,778.22
3 |Profit/{Loss) from operations before other Income, Finance 734.93 1,$13.55 708.54 2,991.72 3,075.24 3,750.65
costs & Exceptional items (1-2)
4 |Other Income 16.07 13.67 19.07 46.10 63.87 83.46
5 |Profit/(Loss) from ordinary activities before Finance costs and 751,00 1,127.22 727.61 3,037.82 3,139.11 3,834.11
exceptional items (3+4)
6 |Finance costs 551.94 577.79 585.63 1,680.64 1,954.92 2,546.92
7 |Profit/(Loss) from ordinary activities after Finance costs but 189.06 54943 141.88 1,357.18 1,184.19 1,287.19
before exceptional items (5-8)
B |[Add : Exceptional items - - - - -
a) Prior year income/(expenses) - - - - - (15.00)
9 |Profit/Loss) from ordinary activities before Tax (7+8) 199.086 549.43 141.98 1,357.18 1,184.19 1,272.19
10 |Tax expense 57.08 41.62 (12.85) 348.20 363.56 382.86
11 [Net Profit/{Loss) from ordinary activities after Tax(3-10) 141.98 507.81 154.83 1,008.98 820.63 869.33
12 |Extraordinary items (net of Tax expenses) - - = = = =
13 [Net Profit/{Loss) for the period (11+12) 141.98 507.81 154.83 1,008.98 820.63 . B89.33
14 |Share of Profit/(loss) of Associates - - - . > 3
15 [Minority Interest - - s = e #
16 |Net Profit/(Loss) after Taxes,minority interest and share of
Profit/(loss) of Associates (13+14+15) 141.98 507.81 154.83 1,008.98 820.63
17 |Paid up Equity Share Capital 2160.45 2,160.45 2,160.45 2,160.45 2,160.45 2,160.45
(Face value Rs 10/- each)
18 |Reserves excluding Revaluation Reserves - - 12,932.84
(as per Balance Sheet of previous Accounting Year)
19.i | Earnings per Share before extraordinary items(of Rs.10 each)
{not annualised)
a) Basic 0.66 2.35 0.72 4.67 3.80 412
b) Diluted
19.ii | Earnings per Share after extraordinary items(of Rs.10 each)
(not annualised)
a) Basic
b) Diluted 0.66 2.35 0.72 4.67 3.80 412




Notes :

1. Statutory Auditors of the Company haQe carried out limited review of the above
quarterly/nine month results.

2. The Company’s Board has approved the Demerger of Spinning unit | of the Company
into a separate entity. The results without giving effect to the Demerger are furnished
till Statutory and Regulatory approvals are obtained.

3. STYL Textile Ventures Limited, a Wholly Owned Subsidiary Company has not carried any
business operation so far. Hence consolidated financial results are not furnished.

4. The Company’s business relates to single segment only i.e Textiles and hence no segment
reporting is given.

5. The above statement was reviewed by the Audit Committee and was taken on record at
the meeting of the Board of Directors held on 13.02.2016.

6. Previous year/Previous quarter figures have been regrouped/recast wherever necessary.

For SHIVA TEXYARN LIMITED

Coimbatore
13% February, 2016




VKS AIYER & CO | Ph. :+91-422-2440971 (3 lines)

‘Chartered Accountants Fax :+91-422-2440974

"AS. Apartments", No. 34, Bharathi Park 8th Cross, Saibaba Colony, Coimbatore - 641 011

Annexure V
Limited Review Report for companies (other than banks)

Review Report to The Board of Directors, Shiva Texyarn Limited, 252,
Mettupalayam Road, Coimbatore - 641043

We have reviewed the accompanying statement of unaudited financial results of
SHIVA TEXYARN LIMITED for the period ended 31st December 2015. This
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For V K S AIYER & CO
Chartered Accountants
ICAI Regn.No0.000066S

_ Mo

V.S.SRINIVASAN

Place : COIMBATORE Membership No.013729
Date : 13th February 2016 Partner

Email : info@vksaiyer.com / Website : www.vksaiyer.com



