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L|MITED REVTEW REPORT FOR THE QIJARTEFIININE MONTHS ENpEp 31.12.2015

Revisrv report ro-Mls Pd\YAi\I CnMINTS & MIXEIIA.L INI)USTRIIS LtMITtrIr.

We have revie$,ed lhe accontpanying statemenl of nnaudited financial resulls o1' f1/s,Panyarrr
Cenents & Minerui Indutries Limited,Nardyal for the quarter and niie nanths period ended
31'! Ilecember, 2015. This statement is the responsibility ol'thc Compar:y's Managemelr and
has been applcved by thc lloard of Direclors. Our responsibility is to issue o report on thcsc
financial statcntents bascli trn |.-'ur Ler ierr .

\!'e conducted our revie* in rccordance with thc Standard on Review €ngagement (SRE) 2400.
Engag€n'rents lo Revierv i:inancial Slalements issr.rcd b-r.- the Instilule ol Chartsred Accotultanls of
India. 'Ihis slandard rcnuires ahat rvc plan and pe|lbmr tire rcvirw to obtain moddraie a$surance
as to rvhether ihe lin:urciai stalell]eilts are liec of material misstatement. A revietv is limitcd
primarily to inquiries of conrpan;* personnel alid analytical procetlures applicd tr: filancini dagr
and thus provide less:ssurance than ar audit. Ws havc not pe*brncd an audit and accordingl-v-,
we do not express an audil opinion.

Based on our review conducted as above, nolhing h,1s come lo our attention cxcept provision for
deferrrd tax liabilit_v/Asse t arising on :rccount of tirni}g differences not considercd for ihe
ibird quarter rnd nine months period enrte<l 31!r Dccember,20l5, lhich will be considcred
nt the erld of tbe year, that eausils us t0 bclieve lhat the accompanying statemeni of unauditcd
financial results prepared jn accordance *ith applicable accountillg standsrds and other
recogrdzed accounting pracfices anil policies has not disclosed the information required lo be
disclosed in lerms of Regularion 33 of the SEBl(Listing Obligations and Disclosure
Requirements) Regulations.20l 5 including the manner in *,hich ir is to be disclosed, o( rhal it
contsins anv malerial misstatcmcn!.

For Brahmayya & Co.,
Chartered Accountanls

Firm's Registration No.0005 l.lS

B. L '. -(-"--1
Place: Nandyal (Camp)
Date: 9e Februar,r'- 2016
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