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Escoris Finance Limited

February 12, 2016

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 051

Scrip Code: BSE - 511716

Escorts Corporate Center
15/5, Mathura Road, Faridabad-121003 (HR)
Phone : 0129-2250222, 2564294

Fax 1 0129-4010532

E-mail : escortsfinance @escorts.co.in
Website : www.escortsfinance.com
CIN : L65910CH1987PLC033652

Subject: Outcome of the Board Meeting pursuant to Regulation 30 &
Unaudited Financial Results pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please note that the Board has approved the
Unaudited Quarterly Financial Results for the quarter and nine months ended
December 31, 2015 along with Limited Review Report in its meeting held today.

We further wish to inform you that the Board Meeting held today commenced at

4:00 p.m. and concluded at 5:00 p.m.
Kindly take the same on record.
Thanking you.

Yours faithfully,
For Escorts Finance Limited
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ESCORTS FINANCE LIMITED
Regd. Office : SGD-HB -200, Second Floor, Sector-344, Chandigarh-160022 CIN : L&5910CH1S8TPLCOI2GE2
Phone: 0129-2250222, 2564294  Faw: 01 29-2250060061
E-mail: escorsfinancefescorts . co.in, Websits: escortsfinance.com
STATEMEMNT OF STANDALDONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AMD NINE MONTHS ENDED DECEMBER 31, 2018

R&.in Lakhs
Coarrespandin Carraspondin
1 Months ';'::;':3 1 M::Lhn : & Months |8 Mon:::anuagh Previous
sl ended S ended in the ended in the Year endad
NI‘-;. Parficulars Previous Year Prévious Year
31212015 | 300902015 | 3122014 IMH 202018 N4 02015
(Reviewed) | [Reviewad)| (Feviewad) (Feviewsad) (Reviewed) {Audited)
PART |:
1 |Income from Operations
a. Income from Operations - - - - = -
b. Ciher Cparating Incomie 9.50 35,36 634 3,43 3526 £33
Total Income fram QOperations (Net) 8.50 35.38 634 6348 36.26 430
2 |Expenses
a. Employes Benefils Expenses 3.66 2.46 2.53 §.64 8.05 1042
b. Depreciation and Amartisalion Expenges - - 0.03 - o7 007
. Oiher Expenses 414 B.94 13.32 20035 31.88 41.39
Total Expanses 7.80 11.45 15.88 258.99 40,00 8180
3 |ProfitLoss) from Operations befora Other Income, Finance Costs and Exceptional lbems [1-2) 1.70 2391 (9.54) 34,45 (274} 1B.6T)
4 |Other Income - - - - .
5 |ProfitLoss) from Crdinary Activities befors Finance Costs & Exceptional Items. (3+4) 1.70 23,91 19.54) 34,48 (3.74) [8.67)
8 |Finance Cosis {000y 0.1 .01 0.0 0.0 o
7 |ProfitiLoss) frem Crdinary Activities after Finance Costs but before Exceptional ltems {§-8) 1.70 23.90 19.55) 34,48 (3.78) [8.68)
B |Excaptons llems - = - . . -
9 |PrefitiLoss) from Ordinary Aclivities before Tax (T+8) 1.70 2190 {9.55) 1448 (3.75) (8.68)
10 |Tax Expense * = = - - - -
11 |Met ProfitiLoss) from Ordinary Activities after Tax (9-10) 1.70 23.90 {9.55] 34,48 {3.75) (8.68)
12 |Estrgordinary lbems . . X : - -

13 |MNel ProfitiLoss) fer the period (11-12} 1.70 23.90 {9.55) .48 {3.75) (558}
4 |Paid-up Equity Share Capital {Face value of Rs 10 aach) 401725 4 725 4 017.25 4,M7.25 4,725 4,725
15 |Reserves excluding Revalzation Reserves as per Balance Sheel of previcus accounting year . . = - {21, 760,26}

16 |Eamings Par Share (before and afer Extraordinary Hems) of Rs. 10/ esch for the period
Basic & Dilvied (in Rs.) (nol annualised) (00 0.0 [0.02) 0@ {001) {0.02)
Motes:- Teep
1 The above results ware reviewed and recommaended Ly the Sudil commitles and approved and taken on record by the Bosnd of Direclors in their meeting bald on February 12, 2016, |
2 The Company has a single repartalble segment namely financial sendces for the purpese af Accounting Standard 17.
A Deferred Tex Assel has not been recognised In the sccounts as thare is no vinual certairity of fulure taxabde noome.
4 Pursuant to the Order of The Hon'ble High Court of Delhi daled March &, 2011, an amoun? of R 16.34 1acs has been paid 1o tha FD Holders during the guarter enced December 21, 2013, Az on the
zaid dala, the unclaimed junpaid fixed depasit lability 18 R8.1279.19 lacs which i3 pending to be deposited in Investor Education & Protection Fund.
5 The commars of the Statatory Auditors in their Audil Report for the year ended March 31, 2015 ard management replies In respect of major lems wherever considerad necessary ane: given below-
gt Mon-maintenance of invesiments in Governmenl Securites and non-mainlenance of mnimum cetsl aceauacy rats intarms of RBI requiremants.
-Maintenance of Bquid assets is nol required in view of substantial iquidetion of fixed deposils liability & arangements mads for Bguidation of resnaining amount of unclamed lixed degosits.
-Due to acwie fnancial condlraints and subslanlial accumuiated losses, the Company hes not maintained the minimuam capilal adequissy rabe as per RBI regquiramant.
by Mon-provision of preference dividend on cumulative proference shares
-In wiew of sccumulated lesses no provision has been made in the books of accounts for praference dividend on cumulative prafarunon sharas.
) Mon-detarminafion of Employees Terminal Benelile on Aclurial Basis as per AS-15.
-In e of legser number of amployees on rolls, the Company has meda full provision for these benefils on aclual bass,
B The Company is presenily engaged in recovery of delingeent loan sssels and settliemant of old legal cases filed byaganst the Company, Appcalion made lo REI for deregistraton as NBFC is

pending, hwever, cartificala of registretion has been surmendered. Pending completion of defegistration formalites snd recavery of loan assels, the possibities of vanturing into newer business areas
chall be examinad subsaquently.

Figures for the previsus pesads have been regrouped! rearranged’ restalad wharaver necessary 1o maka them comparable with those of the current period

For M.M. Raiji & Co. By Ordar of the Board
Charterad Ascountants For Eaco inance Limitad
Firm Regn. Mo 108256

5N L hwaltsmss

Ca 5.N.Shivakumar
Partner
Membership Mo, 088113

Pri rang
Director

Place: Faridabad
Date: February 12, 26




N. M. RAIJI & CO.

Chartered Accountants

E-7/14, Vasant Vihar
New Delln-110057
Telephone : 41660547
Telefax : 41660548

Review Report to the Board of Directors of Escorts Finance Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results ("the Statement) of ESCORTS FINANCE LIMITED ("the
Company”) for the quarter and nine months ended December 31,2015. This
Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors on February 12,2016, Our responsibility is
to issue a report on this Statement, based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed
by the independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inguiries of company
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. As at the period ended 31st December, 2015, the Company has not
maintained the minimum Capital Adequacy Ratio/Statutory Liquid Ratio that is
required to be maintained in terms of the Non-Banking Financial Companies
Requirements. The net worth of the Company continues to be fully eroded as
at the quarter ended 31* December, 2015

4. Notwithstanding the fact that the net worth of the company is fully
eroded, in the opinion of the management, in view of the future
business plans of the Company, the going concern concept is not
vitiated.

5. In accordance with the Hon'ble Delhi High Court's Order / Direction dated 4th
March, 2011, Escorts Benefit Trust {EBT") created by Escorts Limited, repaid
matured Fixed Deposit Liability against the claims received till 03 March
2013. Claims received subsequently have also been considered for payment
Accordingly, during the quarter ended on 31st December, 2015 claims to the




N. M. RAIJI & CO.

extent of Rs. 16.34 lacs have been settled by payment to fixed deposit
holders. As at 31st December, 2015, unclaimed fixed deposits liability
including interest is Rs. 1279 19 lacs which is pending to be deposited in Investor
Education & Protection Fund.

6. The credit rating for the Fixed Deposits programme of the Company was
revised in November, 2005 by CARE Limited to CARE (B) i.e. Susceptible to
default. After submission of the Scheme of Compromise and
Arrangement filed before the Hon'ble Delhi High Court, no rating has
been sought thereafter. The Company has not accepted any fresh deposits
or renewed any fixed deposits since July 20086.

7. The company had initiated the process of software migration for its
Fixed Deposits database from its existing legacy package to Oracle
based package for which updation/reconciliation is in process.

8. There is considerable delay/difficulty in collection of instalments due
and recovery of advances, consequently, the Company has, as a matter
of prudence, continued with the provision of Rs. 805.33 lacs for doubtful
trade receivables and Rs. 1357.57 lacs for advances created earlier,
wherever applicable.

9. The Company has not obtained Actuarial Valuation with regards to
Employee’s terminal benefits i.e., Gratuity and Leave Encashment as
mandated by Accounting Standard 15 issued by the Institute of
Chartered Accountants of India.

10.The 10% Redeemable Cumulative Preference Shares issued by the
Company and which were due for redemption on 27.06.2012 have been
rolled over for a further period of 5 years i.e. upto 27" June 2017. The
Company has not made any provision towards dividend payable on
these redeemable cumulative preference shares.

11. The Reserve Bank of India has exercised its powers under Section 45 MB (2)
of the Reserve Bank of India Act. Further, the company has filed an
application with the Reserve Bank of India (RBI) for deregistration of its NBFC
Status and accordingly Certificate of Registration (COR) has been
surrendered.
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12 Based on our review conducted as above and subject to our observations
in Paras 4,5,6,7,8,9 and 10 above, nothing has to come to our attention that
causes us to believe that the accompanying Statement, prepared In
accordance with applicable Accounting Standards specified under Section
133 of the Companies Act , 2013 read with Rule 7 of the Companies
(Accounts) Rules 2014 and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of
Regulaticn 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 , including the manner in which it is to be disclosed, or that

it contains any material misstatement..

Place: Faridabad
Dated: 12" February, 2016

For N.M. Raiji & Co.,
Chartered Accountants
Firm Regn.No. 108296W
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