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Dear Sir,

This is to inform you that the Board of Directors at its meeting held today i.e. 9 February 2016 has inter alia
approved the Standalone and Consolidated Unaudited Financial Results of the Company for the third quarter
and nine months ended 31 December 2015. The said results has been reviewed by the Audit Committee of the
Board. The Board Meeting commenced at 10 A.M and concluded at 3:30 P.M

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we are enclosing herewith the Standalone and Consolidated Unaudited Financial Results of the Company along
with the Limited Review Report of the Statutory Auditors, M/s B S R & Co., LLP on the said results for your
kind reference and record. :

Kindly take the;same on recoird.

Thanking you, |

Yours faithfully,
For Magma Fincorp Limited

Shab %an . -

Company Secretary

ACS No. 13918
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Kolkata — 700 023
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Review report
To the Board of Directors
Magma Fincorp Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ('the
Statement') of Magma Fincorp Limited (the Company'), its subsidiaries and joint ventures (the
Company, its subsidiaries and joint ventures constitute 'the Group') for the quarter and nine months
ended 31 December 2015 on that date, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company's Management and has
been approved by the Board of Directors in their meeting held on 9 February 2016. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Figures for the corresponding quarter and nine months ended 31 December 2014 and figures for
previous quarter ended 30 September 2015 have not been reviewed.

We draw attention to Note No.4 of the Statement in respect of Magma HDI General Insurance
Company wherein, the actuarial valuation of liabilities for claims incurred but not reported (IBNR)
and incurred but not enough reported (IBNER) is the responsibility of the Company’s Appointed
Actuary. The position of the Company’s Appointed Actuary is vacant due to resignation and the
Company has initiated the process of appointment of new appointed actuary and is awaiting
approval from IRDA. In view of the above, the actuarial valuation of these liabilities as at
31 December 2015 has been certified by the Actuary, who is not an Appointed Actuary, duly vetted
by his mentor and in their opinion, the assumptions for such valuation are in accordance with the
guidelines and norms, issued by the Insurance Regulatory and Development Authority of India
(‘IRDAT"), and/or the Actuarial Society of India in concurrence with IRDAI. The Management has
relied upon the certificate issued by the Actuary referred above. Accordingly, the accounts are
prepared on actuarial valuation by the actuary and his mentor, who is not the Company’s Appointed
Actuary.
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|

ARAN/ ¥ =y

B S R & Co. (a partnership firm with Registered Office:
Registration No. BAG1223) converted into 5th Floor, Lodha Excelus
B SA & Co. LLP (a Limited Liability, Partnership Apolla Mills Compound

with LLP Registration No. AAB-8181) N.M. Joshi Marg, Mahalaxmi

with affart franm Metahar 14 2019 Miumhai 4A0 n44



BSR&Co.LLP

Review report (continued)

Magma Fincorp Limited

5. We did not review the interim financial results of a joint venture included in the unaudited
consolidated financial results whose interim financial results reflect the Company’s share in the
operating result / (loss) of Rs 21.29 lakhs and Rs (522.42) lakhs for the quarter and nine months
ended 31 December 2015, respectively, and the Company’s share in the profit/ (loss) after tax of
Rs 21.29 lakhs and Rs (533.51) lakhs for the quarter and nine months ended 31 December 2015,
respectively as considered in the unaudited consolidated financial results. These financial results
have been reviewed by other auditors whose report has been furnished to us by the Management
and our report on the Statement, in so far as it related to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors.

6. The unaudited consolidated financial results includes the interim financial results of 3 subsidiaries
and | joint venture which have not been reviewed by their auditors and are based solely on the
Management's accounts, whose interim financial results reflect revenues of Rs 9,224.77 lakhs and
Rs 27,310.22 lakhs for the quarter and nine months ended 31 December 2015, respectively, and
profit after tax of Rs 854.42 lakhs and Rs 2,184.34 lakhs for the quarter and nine months ended
31 December 2015, respectively, as considered in the unaudited consolidated financial results.

7. Based on our review conducted as mentioned in paragraphs 2 to 6 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards specified under section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related matters.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W / W-100022

Akeel Master
Place: Mumbai Partner

Date: 9 February 2016 Membership No: 046768
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MAGMA FINCORP LIMITED
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2015

(% in lacs)
Quarter Ended Year to Date Year Ended
. 31 December | 30 September | 31 December | 31 December | 31 December 31 March
Particulars 2015 2015 2014 2015 2014 2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
1. |Income from operations
(a) Revenue from operations 62.209.16 61,478.97 61.424.77 184,528 81 173,019.26 23547793
(b) Operating result from general insurance business (65.85) (459.13) 257.17 (748.33) 33765 (114.85)
Total income from operations (net) 62,143.31 61,019.84 61,681.94 183,780.28 173,356.91 235,363.08
2. |Expenses
(a) Employee benefits expense 8,028.19 8,146.46 9.413.13 24,778 83 25,857.01 36,181.99
(b) Depreciation and amortisation expense 1,070.13 1,.017.42 837.42 3,051.36 2,251.69 3,456,94
(c) Contingent provision against standard assets 170.00 (60.00) 180.00 170.00 620.00 580.00
(d) Provision for nnn-pcrl’drming assets and bad debts written-off 9,779.59 8,964 32 7,741.08 27,468 .56 18,501.55 23,856.42
(e) Brokerage and commission 2.980.85 3,103.65 3,297.00 9.308.69 9,640.35 12,937.12
(f) Other expenses 4,063.77 3,986.00 3,852.82 11,711.27 11,790.85 15,942 94
Total expenses 26,092.53 25,157.85 25,321.45 76,488.71 68,661.45 92,955.41
3. |Profit from operations before other income and finance costs (1-2) 36,050.78 35.861.99 36,360.49 107,291.57 104,695.46 142,407.67
4. |Other income 7187 988-10 76412 249761 251634 323488
5. |Profit from ordinary activities before finance costs (3+4) 36,769.49 36.850.09 37,124.61 109,789.18 107,211,80 145,642.55
6. |Finance costs 29,368.30 29,545 33 31,684 49 89.360,75 91,851.68 12329357
7. [Profit from ordinary activities before tax (5-6) 7,401.19 7,304.76 5,440.12 20,428.43 15,360.12 22,348.98
8. |Tax expense (includes deferred tax) 2,169.47 2.430.18 926.28 5,676.50 2,046,22 3,622.39
9. |Net Profit from ordinary activities after tax (7-8) 523192 4.874.58 4,513.84 14,751,93 13,313.90 18,726.59
10. | Minarity interest 9.01 12,10 113.35 14432 472.00 659 85
I'l. [Net Profit after taxes and minority interest (9-10) 5,222.71 4,862.48 4,400.49 14,607.61 12,841.90 18,066.74
12 |Paid-up equity share capital (Face value of T 2/- each) 473562 4.735.62 3,807.65 473562 3.807.65 3.808.52
13. |Reserves and surplus 161.683.20
14, |Eamings per share (not annualised)
(a) Basic (inT) 217 1.99 216 6.13 6.28 8 88
(b) Diluted (in %) 2.16 1.98 215 6.10 6.27 8.84
See accompanying notes to the financial results
Consolidated Segment Reporting for the Quarter and Nine Month Period Ended 31 December 2015
(T n lacs)
Quarter Ended Year to Date Year Ended
. 3 e cembe 31 M:
Particilass 31 E;Eclesmber 30 Sgglle;nbcr 31 DBZLI..:] ber | 31 Djenc;s;nber 31 E);(:]L;ubur 3 Izt\)fz.xsrch
(Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited) {Audited)
1. [REVENUE #
(a) Finance and mortgages 62,592 28 61,872.01 61,806.55 185,646 33 174.130.69 236,887 55
(b) General insurance 2141 (356.98) 419.60 (522.42) 60811 321.64
(¢) Others 248.33 492 91 21991 1,153.98 1,134 45 1,388.77
TOTAL REVENUE 62,862.02 62,007.94 62,446.06 186,277.89 175,873.25 238,597.96
2. |RESULT - PROFIT BEFORE TAX
(a) Finance and mortgages 7.456.00 748822 511918 20,752.90 14,588 94 21,921 .99
(b) General insurance 21.41 (362.96) 419.60) (528.51) 608 11 318,46
(¢c) Others (76:22) 179.50 (98667 20404 6307 [08.53
TOTAL 7,401.19 7,304.76 5,440.12 20,428.43 15,360.12 22,348.98
3. |[CAPITAL EMPLOYED
_{a)_Finance and mortgages 2230334 2304415 TEUT5E66 22205054 i68,15266 (7035329
(b) General insurance 894372 891892 6.916.26 894372 6,916.26 6,702.21
(c) Others 5.980.11 6,083.13 5.62251 5.980.11 5,622 51 5,673.65
TOTAL 236:968:47 238:043:21 160,091,435 230,900.17 180,691,435 182,729.15

* Includes 'Other income'
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MAGMA FINCORP LIMITED
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2015

1
2]
3]

4]

3]

6]

7]

8]

Notes :

The unaudited financial results have been reviewed by the Audit Committee and recommended for adoption to the Board of Directors. The Board of Directors of the
Company have considered and approved the same at its Meeting held on 09 February 2016,

The Statutory Auditors have carried out limited review of the consolidated unaudited financial results as required under Regulation 33 of the Listing Regulations and have
1ssued an unqualified opinion thereon.

In accordance with Regulation 33 of the Listing Regulations, the Company has opted to publish consolidated financial results. The standalone financial results of the
Company is available on the Company's website www.magma.co.in or on the website of BSE (www bseindia.com) or NSE (www nseindia.com).

The consolidated financial results have been prepared in accordance with the Accounting Standard 21 (Consolidated Financial Statements) and Accounting Standard 27
(Financial Reporting of Interests in Joint Ventures) and comprise of the financial results of Magma Fincorp Limited, its subsidiaries, Magma ITL Finance Limited (MITL')
and Magma Advisory Services Limited (MASL'), its step down subsidiary, Magma Housing Finance (A Public Company with Unlimited Liability) ('MHF') (subsidiary of
MASL) and Joint Venture Companies, Magma HDI General Insurance Company Limited (MHDI') and Jaguar Advisory Services Private Limited (JASPL").

The "Interim Unaudited Condensed Financial Statements" of MHDI for the period ended 31 December 2015 have been approved on the basis of the actuarial valuation report
of Chief Actuary as the Company does not have an Appointed Actuary as per the Insurance Regulatory and Development Authority (TRDA") regulations.

Consequent to the Revised Regulatory Framework for Non-Banking Finance Companies (NBFCs) issued by Reserve Bank of India (RBI) on 10 November 2014 and the
related notification dated 27 March 2015 (collectively referred to as ‘the Framework’). the Company has aligned itself with the prescribed provisioning rates for Non
Performing Assets (NPAs), stated in the Framework with effect from the quarter ended 31 March 2015, as against the higher rate being followed by the Company till 31
December 2014. As a result thereof, the provision for the quarter and period ended 31 December 2015 is in line with RBI guidelines and as compared to the basis of
provision for the quarter and period ended 31 December 2014, is lower by ¥ 1,171,71 lacs and ¥ 3.752.19 lacs respectively.

The Company continues to recognise NPAs at 4 months overdue as against 5 months overdue as per the Framework and therefore, 15 already compliant with the requirements
coming into force from 31 March 2017, Consequently, the Company is carrying additional NPA provision to the extent of ¥ 6,009.13 lacs on a cumulative basis as at 31
December 2015, as compared to the current RBI requirements,

The Company has reported segment wise information as per Accounting Standard 17 (Segment Reporting) as prescribed under Section 133 of the Companies Act, 2013, As
the operations of the Company are conducted through its subsidiaries and Joint ventures within India, there is no separate reportable geographical segment,
Unaudited Financial Results of Magma Fincorp Limited (Standalone Information):

Place : Mumbai
Dated : 09 February 2016

(% in lacs)
Particulars Quarter Ended Year to Date Year Ended
31 December | 30 September | 31 December | 31 December | 31 December 31 March
2015 2015 2014 2015 2014 2015
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
Total income from operations 53,022.64 52,612.87 52,409.08 157,207 42 148.734.08 201,877 45
Profit from ordinary activities before tax 6,058.18 6.869.98 4,094 85 18,085.06 11.570.23 17.510,72
Net Profit from ordinary activities after tax 4.355.89 474332 3,383.07 13,101.10 10,294 .73 14,906.75
Previous year’s / quarter's figures have been regrouped and rearranged wherever found necessary.
By order of the Board
For Magma Fincorp Limited

S
Vice Chairman and Managiff Director
Registered Office - Magma House, 24 Park Street. Kolkata - 700 016
Website : www.magma.co.in, CIN ; L51504WB1978PLC031813
Phone: 033-4401 7200/350, Fax: 033-4402 7731; E-mail: secretary(@magma.co.in
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BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus. Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Review report
To the Board of Directors
Magma Fincorp Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
(‘the Statement”) of Magma Fincorp Limited (‘the Company’) for the quarter and nine months
ended 31 December 2015, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors of the Company in their meeting held on 9 February 2016.
Our responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as mentioned in paragraph 2 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards specified under section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related matters.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W / W-100022

Alteel-Master

Place: Mumbai Partner
Date: 9 February 2016 Membership No: 046768

B 5 R & Co. (a partnership firm with Registered Office:
Registration Mo, BA61223) converted into 5th Floor, Lodha Excelus
B SR&Co. LLP (a Limited Liability, Partnership Apallo Mills Compound
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MAGMA FINCORP LIMITED
Statement of Standalone Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2015

(% in lacs)
Quarter Ended Year to Date Year Ended
Particulais 31 December | 30 September | 31 December | 31 December | 31 December 31 March
2015 2015 2014 2015 2014 2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Income from operations
(a) Revenue from operations 53,022.64 52,612.87 52,409.08 157,207.42 148,734.08 201,877.45
Total income from operations (net) 53,022.64 52,612.87 52,409.08 157,207.42 148,734.08 201,877.45
2. |Expenses
(a) Employee benefits expense 6,289.50 6,367.75 7.360.69 19,346.54 20,495.30 28,969 74
(b) Depreciation and amortisation expense 1.064.63 1,015.83 837.06 3,042 69 2.251.07 3,451.50
{¢) Contingent provision against standard assets 100.00 10.00 90.00 150.00 390,00 290.00
(d) Provision for non-performing assets and bad debts written-off 8,968 78 8,050,28 7.029.50 24,844 29 17,072.93 21,965,61
(e) Brokerage and commission 2.846.11 2,960.18 3,176.86 8,885.62 9,295.66 12,435.60
(f) Other expenses 3,594.09 347551 3,358.20 10,290.56 10,244.63 13.828.07
Total expenses 22,863.11 21,879.55 21,852.31 66,559.70 59,749.59 80,940.52
3. |Profit from operations before other income and finance costs (1-2) 30,159.53 30,733.32 30,556.77 90,647.72 88,984.49 120,936.93
4, |Other income 593.76 877.46 602.99 2,287.00 2,182.84 2.717.80
5. |Profit from ordinary activities before finance costs (3+4) 30,753.29 31,610.78 31,159.76 92,934.72 91,167.33 123,654.73
6. |Finance costs 2469511 2474080 27,064.91 74,849 66 79,597.10 106,144.01
7. |Profit from ordinary activities before tax (5-6) 6,058.18 6,869.98 4,094.85 18,085.06 11,570.23 17,510.72
8 |Tax expense (includes deferred tax) 1,702.29 2,126.66 711,78 4 98396 1,275.50 2,60397
9. |Net Profit from ordinary activities after tax (7-8) 4,355.89 4,743.32 3,383.07 13,101.10 10,294.73 14,906.75
10. |Paid-up equity share capital (Face value of ¥ 2/- each) 4,735.62 4.735.62 3,807 65 473562 3.807.65 3,808.52
11. |Reserves and surplus 134.546.62
12. |Earnings per share (not annualised)
(a) Basic (in%) 1.80 1.94 1.62 547 494 7.22
(b) Diluted (in %) 1.80 193 162 545 4.94 7.19

See accompanying notes to the financial results

Notes :

1]
2]

3]

4]

5]

Place ; Mumbai
Dated : 09 February 2016

The unaudited financial results have been reviewed by the Audit Committee and recommended for adoption to the Board of Directors. The Board of Directors of the
Company have considered and approved the same at its Meeting held on 09 February 2016.

The Statutory Auditors have carried out limited review of the standalone unaudited financial results as required under Regulation 33 of the Listing Regulations and have
issued an unqualified opinion thereon,

Consequent to the Revised Regulatory Framework for Non-Banking Finance Companies (NBFCs) issued by Reserve Bank of India (RBI) on 10 November 2014 and the
related notification dated 27 March 2015 (collectively referred to as ‘the Framework'), the Company has aligned itself with the prescribed provisioning rates for Non
Performing Assets (NPAs), stated in the Framework with effect from the quarter ended 31 March 20135, as against the higher rate being followed by the Company till 31
December 2014, As a result thereof. the provision for the quarter and period ended 31 December 2015 is in line with RBI guidelines and as compared to the basis of
provision for the quarter and period ended 31 December 2014, is lower by % 1.148.30 lacs and ¥ 3,481 .08 lacs respectively

The Company continues to recognise NPAs at 4 months overdue as against 5 months overdue as per the Framework and therefore, is already compliant with the
requirements coming into force from 31 March 2017. Consequently, the Company is carrying additional NPA provision to the extent of ¥ 536914 lacs on a cumulative
basis as at 31 December 2015, as compared to the current RBI requirements.

As per paragraph 4 of Accounting Standard 17 (Segment Reporting) prescribed under Section 133 of the Companies Act, 2013, segment reporting needs to be presented
only on the basis of consolidated financial results. In view of this, segment information has been presented in the consolidated financial results

Previous year's / quarter’s figures have been regrouped and rearranged wherever found necessary

By arder of the Board
For Magma Fincorp Limited

Registered Office : Magma House, 24 Park Street, Kolkata - 700 016
Website : www.magma.co.in; CIN : L51504WB1978PLCO31813
Phone: 033-4401 7200/350, Fax: 033-4402 7731, E-mail: sccretary@magma. co.in
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