S 31TH HERTE BANK OF MAHARASHTRA

T BT Head Office
AT, 1501, RrashTr LOKMANGAL, 1501, SHIVAJINAGAR,
PUNE-5

9ol -5
Investor Services Department
T TELE : 020 25511360 il FAX : 020 25533246 $-cl / e-mail: investor_services@mahabank.co.in

AX1/ISD/ISTEX/Compl/2015-16 February 10, 2016
The General Manager, The Vice President,

Department of Corporate Services, Listing Department,

Bombay Stock Exchange Ltd., National Stock Exchange Of India Ltd.,

P.J. Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai-400 001 Bandra ( East), Mumbai-400 051

Ref: BSE Scrip Code 532525 — NSE Scrip Code MAHABANK-EQ

Re: Filing of Un-audited (Reviewed) Financial Results for the quarter/ nine months ended
31% December, 2015.

Dear Sir,

We request you to refer to our letter No. AX1/ISD/STEX/Compl /2015-16 dated 28.01.2016
giving the notice of the Board Meeting for approving the Unaudited Financial Results for the
quarter/ nine months ended 31 December, 2015. In this regard, we hereby inform you that the
Board Meeting was held today and the Board approved the results.

We enclosed herewith the Annexure giving Unaudited (Reviewed) Financial Results for the
quarter/ nine months ended 31* December, 2015. The same have been subjected to Limited
Review by the Statutory Central Auditors, and the ‘Limited Review Report’ of the Auditors is also
enclosed in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Thanking you.

Yours faithfully,
For Bank of Maharashtra

Encl: As above




BANK OF MAHARASHTRA

UN-AUDITED (REVIEWED) FINAMCIAL RESULTS FOR THE QUARTER / NINE MONTH ENDED DECEMBER 31,2015

Rs. in Crore)
QUARTER ENDED NINE MONTHS ENDED | 'CAR
SN PARTICULARS e
31.12.2015 | 30.09.2015 | 31.12.2014 | 31.12.2015 | 31.12.2014 | 31.03.2015
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed)| (Audited)
1 |Interestearned (a+b+c+d) 3255.17 3251.03 3154.93 9833.46 9448.14 12665.44
a) Interest / discount on advances / bills 2515.83 2474 .89 2451.02 7538.68 7323.67 9820.78
b) Income on Investments 676.26 706.86 619.55 204712 1880.25 2539.53
;:Jnlgtserest on balances with Reserve Bank of India & other inter bank 11.38 18.32 456 3560 5123 5707
d) Interest others 51.71 56.96 79.80 212.06 192.99 248.06
2 |Other Income 220.81 246.45 211.92 672.13 624.39 1005.98
3 |[TOTAL INCOME (1+2) 3475.98 3503.48 3366.85| 10505.58| 10072.53 13671.42
4 |Interest Expended 2283.74 228791 2167.16 6869.71 6544 32 8790.40
5 |Operating Expenses (i+ii) 650.34 601.40 590.42 1870.04 1849.52 2525.93
i) Employees Cost © 41114 366.41 384.49 1163.29 1210.76 1633.21
ii) Othe.r operating expenses (Al |temshexccedlng 10% of the total 23920 934,99 205.93 70675 §38.76 59272
expenditure excluding interest expenditure may be shown seperately)
6 |TOTAL EXPENDITURE (excluding Provisions and Contingencies) (44  2934.08 2889.31 2741.58 8739.75 8393.84 11316.33
7 (E;!—:‘BE]RATING PROFIT /(LOSS) before Provisions and Contingencies 541.90 61417 61927 1765.84 1679.69 2355.09
8 |Provisions (other than tax) and Contingencies 345.01 418.98 580.14 1247.90 1109.80 1541.71
9 |Exceptional ltems 0.00 0.00 0.00, 0.00 0.00 0.00
10 |Profit/ (Loss) from Ordinary Activities before tax (7-8-9) 196.89 195.19 39.13 517.94 563.39 313.38
11 |Tax Expense 107.83 123.16 -18.11 267 41 230.92 362.69
12 |NET PROFIT / (LOSS) from Ordinary Activities after tax (10-11) 89.06 72.03 57.24 220.53 337.97 450.69
13 |Extracrdinary items ( net of fax axpense) ) 0.00 0.00 0.00 0.00 0.00 0.00
14 |MET PROFIT / (LGSS) for the period(12-13) | 89.06 72.03 57.24 220.53| 337.97| 450,59
| 15 |Paid-up squity shara capital (Faca value Rz. 10.00 2ach) 1168.24 1063.18 1063.18 1188.24 1063.181 1063.18
Eesgmes e;(ciudi.ng revaluation reserves (As per Salance Sheet of 5088.01 5088.01 87547 5088.01 4875.4.‘-5 238807
16 |previous accounting year) i
17 |Analytical ralios
i) Percentage of shares held by Government of India 81.61 79.80 79.80 81.61 79.80 79.80
ii) (a) Capital Adequacy Ratio (%) Basel - Il 12.38 12.05 11.94 12.38 11.84 12.79
(b) Capital Adequacy Ratic (%) Basel - Il 11.50 11.23 11.31 11.50 11.31 11.94
iii) Earning per share (in Rupees)
(Basic and Diluted EPS before and after extracrdinary items, net of tax 0.77 0.68 0.54 2.02 345 4.50
expense - not annualized for quarter)
iv) NPA Ratios
a) Gross NPA 8301.62 7986.34 6186.66 8301.62 5186.66 5402.06
b) Net NPA 55085.73 5442 46 4265.44 5595.73 426544 4126.57
c) % of Gross NPA 7.97 7.98 6.65 7.97 5.85 5.33
d) % of Net NPA 5.52 5.59 4.71 5.52 471 4.19
|} Return on Assets (annualized) (%) 0.24 0.19 0.17 0.20] 0.33] 0.33




SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & NINE MONTHS ENDED 31st Dec 2015

(Rs in Crore)
QUARTER ENDED NINE MONTHS ENDED  |YEAR ENDED
S.N. PARTICULARS 31.12.2015 | 30.09.2015 | 31.12.2014 31.12.2015 31.12.2014 31.03.2015
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) (Reviewed) (Audited)

1 |Segment Revenue
a) Treasury Operations 742.97 812.89 690.92 227493 2113.51 294240
b) Corporate / Wholesale Banking Operations 1843.93 1622.78 1559.36 5107.65 4840.23 6555.92
¢) Retail Banking Operations 827.91 994.16 1024.56 2859.74 2874.13 3864.19
d} Other Banking Operations 61.17 73.65 92.01 263.27 24456 308.91
e) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Total 3475.98 3503.48 3366.85 10505.59 10072.53 13671.42
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Income from Operations 3475.98 3503.48 3366.85 10505.59 10072.53 13671.42

2 |Segment Results [ Profit / (Loss) before Tax ]
a) Treasury Operations (9.22) 186.80 38.07 139.02 130.76 260.22
b) Corporate / Wholesale Banking Operations 91.77 3.59 3.07 431.74 284.75 409.57
¢} Retail Banking Operations 113.94 (0.54) (28.30) (100.16) 98.82 82.69
d) Other Banking Operations 0.40 5.34 26.29 47.34 54.56 60.90
e) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Total 196.89 195.19 393 517.94 568.89 813.38
Less: Other Un-allocable Expenditure net off 0.00 0.00 0.00 0.00 0.00 0.00
Total Profit Before tax 196.89 195,19 3913 517.94 568.89 813.38
Taxes including Deferred Taxes 107.83 123.16 (18.11) 297.41 230.92 362.69
Extraordinary Profit / Loss 0.00 0.00 0.00 0.00 0.00 0.00
Net Profit after tax 89.06 72.03 57.24 220.53 337.97 450.69

3 |Capital Employed
(Segment Assets- Segment Liabilities)
a) Traasury Cperations 725.29 670.55 897.21 726.29 897.21 667.58
b} Corporate / '‘Whelesale Banking Operations 5135.10 5141.56 4265.22 5135.10 4265.22| 5040.03
¢) Retail RBanking Operaticns 3456.97 321389 2965.57 3456.97 2965.87 3556.78
d) Other Banking Operations (1571.37)|  (1746.85) (596.93) (1571.37) (596.93) (2032.19)
e) Unallocated 901.81 896.95 737.86 901.81 737.86 835.15
Total 8647.80 8176.00 8069.03 8647.80 3069.03 8067.33

Note 1. The Bank has only one geographical seginent i.e Domestic Segment

2. Previous period figures have been regrouped / reclassified wherever necessary to make them comparable
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Notes to Accounts forming part of Un-audited (Reviewed) financial results
for the quarter / nine months ended December 31, 2015

. The financial results for the quarter / nine months ended December 31, 2015 have been arrived at
after considering provision for non-performing assets, standard assets, depreciation on investments,
fixed assets, taxes and other usual and necessary provisions and on the basis of the same
accounting policies as those followed in the preceding financial year ended March 31, 2015, except
in respect of loss on sale of assets to ARCs as given in Para (2) below and additional provision on
prudential basis in respect of certain borrowal accounts based on the Asset Quality Review

undertaken by the Reserve Bank of India..

In accordance with RBI Circular DBR.No.BP.BC.2/21.04.048/2015-16 dated July 1, 2015, banks
have been allowed to amortize shortfall arising from sale of financial assets to ARCs, for assets sold
from 26" February 2014 and up to 31% March, 2016 over a period of two years. Consequently, the
Bank has amortized Rs 4.78 crore during the quarter ended December 31, 2015(Rs, 4.78 Dcrore for
previous quarter). The unamortized amount outstanding as on December 31, 2015 is Rs.19.11

crore.

The Bank has re-computed the provision for diminution in the fair value of restructured advances on
Net Present Value basis in accordance with the guidelines issued by RBI vides Circular
DBR.No.BP.BC.27/21.04.048/2015-16 dated July 02, 2015, and accordingly, Rs. 225.38 crore has

been written back during Cecember 31, 2015.(Nil for the quarter under raview).

In accordance with RBI circular DBR.BP.BC.No 31/21.04.018/2015-18 dated July 16, 2013, the
Bank has classified deposits placed with NABARD / SIDBI / NHB for meeting shortfall in priority
sector lending under “Other Assets” which were included under “Investments’ up to the financial
year ended 31* Mach, 2015. Consequently, interest income from such deposits has been classified

under the head “Interest Others” which was hitherto included under “Interest on Investments”.

The Bank has raised equity capital amounting to Rs.394.00 crore (including Share Premium of Rs.
288.85 crore) through preferential allotment of equity shares to Government of India during the
quarter. Consequently, the shareholding of GOl in equity share capital increased to 81.61% from
79.80%.

In accordance with RBI circular No DBOD.NO.BP.BC.2/21.06.201/2013-14 dated July 1, 2013
Banks are required to make pillar Ill disclosures under Basel |l capital requirements w.e.f. from
~ September 30, 2013. The disclosures are being made available on Bank's website

www.bankofmaharashtra.in

The figures of the earlier periods have been regrouped / reclassified / rearranged, wherever

necessary.




8. The above results have been reviewed by the Audit Committee of the Board and approved by the

Board of Directors of the Bank in its meeting held on February 10, 2016. The results have been

subjected to Limited Review by the Statutory Central Auditors, and compiled as per the Listing

Agreement with Stock Exchanges.
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M/s. Parakh & Co M/s. A R Sulakhe & Co
Chartered Accountants, Chartered Accountants,
323 Third Floor, Ganpati Plaza, Anand Apartments,
Jaipur — 302001 1180/2, Shivajinagar, Pune - 411005
M/s. Kothari & Co M/s. C M R S & Associates, LLP
Chartered Accountants, Chartered Accountants,
1 E, Neelkanth, 26B, Camac Street, Off. No — 12, P J Chambers, Pimpri,
Kolkata — 700016 Pune — 400018

REVIEW REPORT
To,

Board of Directors,
Bank of Maharashtra,

Pune.

We have reviewed the accompanying statement of unaudited financial results of BANK
OF MAHARAHSTRA for the period ended December 31, 2015. This statement is the
responsibility of the Bank’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

The financial results incorporate the relevant return of 20 branches and Treasury &
international Banking Division (TIBD) reviewed by us, and un-reviewed returns in
respect of 1873 branches. In the conduct of our Review we have relied on the review
reports in respect of non-performing assets received from concurrent auditors of 51
branches submitted to the bank management. These review reports cover 56.13
percent of the advances portfolio of the bank. Apart from these review reports, in the
conduct of our review, we have also relied upon various returns received from the
branches of the bank.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
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disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related

matters.

We refer to note no.1 to the statement regarding revision in the asset classification /
provision of certain advances over the two quarters ending December 31,2015 and
March 31,2016 as per the advice of Reserve Bank of India, Implementation of which is
being undertaken by the bank.
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