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Sub: News Clarification

Dear Sirs,

This is with reference to the news item appeared in Economics Times dated February 19,
2016 captioned “Baring Capital & Bain Vie for majority in SRL". In this regard, we wish to
submit that the Company is in the process of facilitating a third party exit for the existing
private equity investors in SRL Limited. The process is on going and the Company is in
dialogue with number of investors who have expressed their keenness to participate in
the said process. However, as on date, there is no firm proposal under consideration of
the Management.

We have regularly updated the exchanges and public on all material developments in
respect of any material transaction and shall continue to update you, in case of any such
development in the future as well.

Thanking you.

Yours faithfully,
For Fortis Hea_lit__l‘flga}_r;g_?l\_imited
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