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Date: February 3, 2016

To, To,

BSE Limited National Stock Exchange of India Ltd
P I Towers, Dalal Street, Exchange Plaza, 5th Floor,

Mumbai — 400001. Bandra-Kurla Complex,

Scrip Code: - 511559 Bandra- (E),

Mumbai- 400 051
Company Symbol: TIMESGTY

Sub: Outcome of Board Meeting held on February 3, 2016

Dear Sir/ Madam,

The Board of Directors of the Company at their meeting held today has approved
the following:

a) Unaudited Financial Results of the Company for the quarter and nine
months ended 31* December 2015 along with the Limited Review Report
issued by the Auditors thereon, which are enclosed herewith;

b) Appointment of Ms. Mitu Samar Nath as an Additional Independent
Director of the Company with effect from 3™ February, 2016, subject to
approval of members of the Company at the ensuing Annual General
Meeting.

This is for:your information and record.
Thanking you,
For Times Guaranty Limited

Prajakta Powle
Company Secretary
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INDEPENDENT AUDITORS' REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

TIMES GUARANTY LIMITED

We have reviewed the accompanying statement of unaudited financial resalts (the statement’) of
Fimes Guaranty Limited (‘the Company'} for the Quarter and nine monthe snded 319 Deceniber 2015
which have been approved by Board of Directors. Management is responsible for the preparation and
presentation of the statement tn accordance with applicable Accounting Standards”, Specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognized accounting practices and policies. Our responsibility is to 1ssue a report on the

statement based on our review.

We conducted our review inn accordance with the Standard on Review Engagement (SRE) 2410,
engagements to "Review Interim Financial Information performed by the Independent Auditor of the
Entily” issued by the Institite of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides fess assurance than an audit. We have not
performed an audit and accosdingly, we de not express an sudit opinion.

Based on our review conducted as above, nothing has come to our attention that eauses us to belicve
that the accompanying statement of unaudited financial results preparod in accordance with
recognition and measurement principles laid down in Accounting Standard 25 * Interim Financial
Reporiing”, Specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies generally
accepled in India has disclosed the information required to be disclosed in terms of clause 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 including the manner in
which it 1s to be disclosed, or that il contains any material misstatement.

For V. B. COFL & CQ.
Chastered Accountants
FRN : 115906W

Partner _ _
Membership No. : 039287

Place : Mumbai
Date : 1.3 .Ié
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