February 5, 2016

BSE Lud

Corporate Relationship Department

1+t Floor, New Trading Ring

Rotunda Building,P.] Towers,Dalal Street

Mumbai 400 001

Code No. 530367

Dear Sir,
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Sub : Unaudited financial results and Limited review of the unaudited financial results
for the quarter and nine months ended 315 December,2015 pursuant to Regulation
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

At the Board meeting held on Friday 5% February,2016 the Board has inter-alia adopted the
Unaudited financial results for the quarter and nine months ended 31%* December,2015 (copy

of the results enclosed).

We are also enclosing herewith a certificate issued by our statutory auditors after the limited

review of the unaudited financial results.

The extract of the results will be published on 6% February,2016.

Kindly take the same on record.

Yours truly,
For NRB BEARINGS L.TD

/!

S CRANGANI

EXECUTIVE DIRECTOR & COMPANY SECRETARY

Encl: as above

cc. Listing Department-Corporate Services

National Stock Exchange of India Ltd,,

Exchange Plaza, 5% foor, Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (E},

Mumbai - 400 051. Fax No.26598237/38
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REGD. OFFICE: DHANNUR, 15, SIR P. M. ROAD, FORT, MUMBA{-400 001, TEL: 9122-2266 4160, 2266 4570, 2266 4998
FAY: 8122-2266 0412, 2267 9850 WEBSITE: http//www.nrbbearings.com CIN. L29130MH1965PLO01 5251
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Chartered Accountants

|
Deloitte

w Tower 3. Z?th - 32nd Floor
Haskins & Sells e

Senapati Bapat Marg

Elphinstone (W), Mumbai - 400 013
india

Tel: +91 {22) 6185 4000
Fax: 491 (22) 6185 450174601

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NRB BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of NRB BEARINGS LIMITED (“the Company™) for the Quarter and Nine
Months ended 31.12.2015 (“the Statement™), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the
Cormpany’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 23), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the

tatement based on our review.

2 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us Lo believe that the accompanying Statement, prepared in accordance with the
aforesald Accounting Standards and other accounting principles generally aceepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Deloitte
Haskins & Sells

4. We draw attention to Note 3 to the Statement. As stated in the Note, in the opinion of the
Management of the Company, the diminution in value of investment of Rs 1,640.56 lacs
in equity shares of NRB Bearings (Thailand) Limited (NRB, Thailand), a wholly owned
subsidiary, is not considered as other than temporary despite erosion of NRB, Thailand’s
net worth, for the reasons stated therein.

Our report is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 1 17365W)

Saira Nainar
Partner

(Membership No. 040081)
Mumbai, 5 February, 2016



