
B fu3ilfrddt BankofBaroda
BCC:lSD:108/'16l79 Date: 1 3th February 2016

The Vice-President,
B 5 E Ltd.,
Phiroze Jeejeebhoy Towers
Datat Street
Mumbai - 400 001
BSE CODE-532134

The Vice-President,
Nationat Stock Exchange of lndia Ltd.
Exchange Ptaza,
Bandra Kurta Comptex, Bandra (E)

Mumbai - 400 051
CODE.BANKBARODA

Dear Sir/ Madam,

Re: Bank of Baroda - Un-audited (Reviewed) Standalone Financial Results for the
quarter / nine months ended 31't December 2015 (FY 2015'16) - Regulation 33

Further to our letter No. BCC:|5D:108/16155 (ReYised) dated 02.02'2016 intimating the
date of Board meeting in the captioned matter fottowed by our letter dated 12.07.2016'
we advise that the Board of Directors of our Bank at its meeting hetd today i.e.
13.02.20161

1. (cr,sidered and approved the Un-audited Standatone Financiat Resutts (Reviewed)

of the Bank for the quarter / Nine months ended 31st December 2015 together with
retevant Segment Reporting. A copy of the resutts pursuant to Regutation 33 of the
SEB| (Listing Obtigations & Disclosure Requirements) Regutations, 2015 (in the
format prescribed in Annexure'll of SEBI Circutar No.- C lR/CFD/CMD/ 15/201 5

dated lO.'11.2015) duly signed by the Chairman, Managing Director & CEO and

Executive Directors of the Bank, is enclosed herewith atong with the Limited
Review Report by Auditors.

Pursuanl io SEBI gircutar No CIR/CFD/CMD/4/2015 dated 9th Sept 2O'15, we advise that
time or' commencc.rnent and conctusion of the Board Meeting are 8.30 a.m. and 11.45

a.m, respa,ctivety. Accordingty, the Media Meet witl now commence at 12.00 noon.

We request ycu to take a note of the above pursuant to Regutation 33 of the SEBI (Listing

Obtigations & Disclosure Requirements) Regutations, 2015.

The information may kindty be uptoaded on your website.

M.L. Jain
DGM'comPanY SecretarY

& Comptjance

*'-
EncL. - As Above

r-st{ Ercltd +<{, s-26, fr-Fr.6, sr<r.fdi qiqSff, srq (l ) , 5T{ - 400 051 , 
qnF.

Baroda Corporate Centre, C 26 G-Block, Bandra Kuna Complex, Bandra (E), Mumbai _ 400 051 lnd a

s}r/ Phone'91 22 6698 5412 / 5846. +iR / Fax 91 22 2652 6660

{i6/E-mailrcompanysecrctary.bcc@bankofbarodacom'ia/Webrwwwbankofbarodacom

Yours faithfutty,



. 3 ,,,,,,.., .t*
H..d ofir.e Barcda trd*, P B No.505, r4..dri, 6aod.- 190006

Coeo.at. Otri.€: c-26, G.Blo.l, BandD Xuna Compl.x, Band.a (E) Momb.l. 400051

u.audited (st nd.l6.l fin.ncl.l A6ults to. tn. ooa.ter/ lllm @tt3dded 3l3t D.@nber,2015

rntereit..rned (a)+tb)+k)+tdt

Prcfit l+)/Loss l.) rrom ordi.rry 
^.tivitl.i 

berore

N.t Protltl+)/Los! t ) rrom

aprar Ad.qua.y Rrrio (%). s.sell

itemr n.t or tar.xD.ns6 l.ot.nnuarrz.d, t jn r.t

r€!a^
f(frB'Qrz

t*

1



Not€s fominq part of the unaudited linan.ial results lor the Qoarter/Nine Months ended 31st oe<ember, 2015

l The above ftnancatres! ts have bee. reviewed by the Audit Comm ttee ofBoard in their meeti.q held onl2th Februarv 20l6
and approved by the Board ofDtrector5 in theirmeet nq hed on 13th Febroary 2016. The same hav€ been s!bjected to Lmited

Review bVthe Siatutory Cenrra Audito.s ofihe Bank. in lne with the gulde ines issued by Reserve Bank of l.dia a.d as perthe

reouireme.t oflst na aqreement wlth Stock Exchanges

2 The above res! ts iorthe qlaner/.lne months ended 31sr oec 2015 have been prepared followlnq the same accounting policv

as those fo lowed ln the annlalfinancialslatementslorthe yearended 31st March, 2015.

3 The financ at.es!!ts for the qlarte4 ni.e months ended 31st De..2015 have been atr ved at after considerinq provision for Non

perform n9 assets, standard a5sets, Resvuctured assets and depreciato. /provision for nvestments on the basis of prudential

iormsanJspecirc quide iies issued by RB The Bank has made p.ovsion @ 20ol on the Secured Sub standard Advance as

aqainst the Req!latory req! .ement of 15vo.

4 Duri.g the quarter, as a part of asser Ooatity Review {aQR) conducted by RBl, the bank has been advlsed to reclass fy / make
additionalprovisions ln respect olce.tain adva.ce accounts ove.two quarters ending December 2015 and Ma.ch 2016 The
Bank hasacco.dinqly impl€dented the RBId rection n this quarter.

5 Furthe., the sank has dore a extensve rev ew ofthe advance portrolo 6nd has made addit onalprovision for NPAs

6 As advised by R8 vlde cir.Llar no.oBR.BP 8c No 31/21.04.01a/201s-16 daied 16.07 201s, Bank has included itsdeposits p aced

wilh NABARD/S|DB|and NHB on ac.ount orshortla lin lendinq to Priority Sector, under'OtherAsset5" whi.h were ear er
i..luded under "hvestments' lnterest incofre on these deposits has been incloded under 'lnterest Earned Others
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ln terms of RBI c rcu ar oBoD.BP.Bc.2/21.06 201/2013-14 daied 01 07.2013, Ba.ks are requned b make P llar 3 disclos!re
!nder BaselllCapita Reaulatons Th€se details are be ng made ava labe on our webs te "www.bankofbaroda com'. These

dlscosures have not been suble.ted to Limted Review bythe auditors

No. Performinq Loan Provisioninq Coveraqe Ratio 5 52.70 % ason 31st Dec., 2015

Durins the year, on 29th September 2015, sank has a lotted 9,26,63,692 shares of a 2/- each ru!v paid up at a premium oft
190.74 pershare to the Government of ndla, as approved by shareho ders in the Extra_ordlnarv GeneralMeet ns dated 23th
Sept. 2015 in ac.ordance with SEB (ICDR) Res! ations 2009 on preferenual bas s. Tota amou.t received bv B6nk on this
a(LoJnr ,5 | I7ao /ro-e.

The otherassetslnclude {1ss6.39 crores pearaifing to tax d spute regardlnq taxablitv ofi.come offoreiqn brarches5toated n

co!ntries with o'lM for assessment years 2005-06 to 2015-16.lraT has decided the matteraqalnst the bank forwhich ba.k has
prefened an appealin ho.ourable high court and as per lega advice to the bank, the same is notconsidered taxable and hence,

Duri.q the quartera penally ofa 3 tac was imposed by Financiall.te liqence unit (Flu) for non compllance ofreportinq ob iqation
underPrevefton of Money La!ndering Act.

oetais oflnvestoas complaints forthe qlarter endei 3112.201s: Pendinq at Bes nnlng _ N l; Received 198, Disposed off '
198r Clos nq - N I

sratement ot Assets & fiabililies i5 as urder:
(a ln L6cs)

OthFr Liabilt er and Provsons

462,09
39s32,s7

589687,20
33068,32
24435,49

430,63
3a666,30

564599,61
32467,21
20774,17

647t65,67 65687S,03
ASSEIS
Cash and Balances with Reserve Ba.k oflnd a

Balances wth Banks and Money atCal and Short Nouce
22563,93

106365,60
146601,69
3A42)2,49

3023,60
24354,76

18831,95
96827,85

t21L14,02
393630,50

77642,M
647145.67 656478,03

14 The ligures ofprevtous period hav€ been reqrouped/ rearranqed wherever n€cessa.y so asto make them comparable with those
of the curent period.
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Segment r€porting for the Quarter/Nine months ended

Part A - Business Segments

31st December,2015

{{ ln Lacs)

5r.

31.12.2015 r0.09.2015 31,12.2014 31.12,2015 31,12.2014 31.03,2015

1
(a) Treasury OperaUons 194L26 3881,64 t455,94 11439,23 10193,46 13905,r8

5390,0S 5234,22 s363,42 16252,64 16291,34 27465,60

2395,2-t 3r84.01 2947.34 8577,60 aa2L.12 11912,16

OtherBanking Operations 33 51 1,64 r,60 1,65 62,47

11726,9! 12300,4( 11808,34 36211,,O7 35308,17 47365,55

2
(a) Treasury Operations 700,41 785.56 1868 28 2542,06 3332,69

lbl Wholesale Banklnq (1409,82 (361,50 64,42 (2126,14) 1049,90 936,42

t1144,75) 642.65 185,70 267,44 2504,06 3005.45

(d)Other Bankinq OPe.at ons 25 1,30 t,25 1,31 49,51
(1853,89 950,17 L633,38 (s89.25) 6097,3: 1324.O9

(lnallocated Exoendiiure 606,51 505,05 556,59 1a23,62 1552,76 1901,49
(4460,40 445,32 r076,79 bt2,a7) 4544,5i 5420,60

{1118,36 324,44 742,41 7744,49 2422,71

{3342,04 t24,49 33f.98 (2165,41 2800,0r 3398,43

(a) Treasury Operations 16507,67 t6942.1 L4776,74 16501,67 15t27,87

{b) wholesa!e Bankinq t1L71,31 19546,65 1A179.36 171,1,7,3r 1a179,36 1a740,3€

5864,56 6316,97 5694,61 s868,56 5694.61 5548,74

d)other aanl nq operauons
501,12 465,41 446,27 501,12 446,27 414,96

otalcapltal Employed 39994,66 43311,8C 39096,9t 39994,6r 39096.9! 39435,35

Part- B: Geoqraphlc Segments

5
31,12.2015 30.09.2015 31.12.2014 3r.12,2015 37,12,2074 31.03.2015

1
10493 16 10986,68 10441.75 32472,79 31083 72 41a54,04
7233,79 1113,72 1366,59 379A,24 4224,45 5511,51

r1126,91 12300,4( 11808,34 36277,Oi 35308,17 47365-5:

2
460256,00 472424,92 4355A7 _52 460256.OC 435547,52 46447L,39

226929,61 23A107,94 )27370 5l 226929,67 22t174.57 250117,16

687165,6i 711532,4r 556874.03 687145,6i 656878,03 714948,5:

xotqs,ql seoment Reoortino I

1 As per guidelines ofRBlon compliance wth AccoUnting Standards' the Bank ha5 adopted "Treasury operations,,, Whole5ale,

Reiail ;d,other Banking ope;auons as prtmary business segments and Domestic, and tnternarionaras secondary/

seoqraphic segments forthe purpose ofcompliance with A5_17 on sesment RePortinq issued bv lCAl

2 Segment revenue represents revenue from external customers.

3 CapitaLemployed for each segment has been allocated proportionate to the assets ofthe seqment'

4 The fiqures of previols period/ year have been reqrouped/ rearanqed wherever necessary so as to make them comparable
wrrh rhose o! the (J'rent per od
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Mls. Khandelwal Jain & Co. Chartered
Accountants

M/s. Wahi& Gupta Chartered
Accountanls

M/s. S R Goyal & co. charterod
Accountants

M/s. Rodi Dabir & Co. Chartered
Accountants

Limited Review Report

The Board of Directors

Bank ot Baroda

Mumbai

We have reviewed the accompanying statement of unaudited financial results of
Bank of Baroda ('the Bank') for the quarter/ nine months ended December 3'1, 2015.
These statements are the responsibility of the Bank's Management and have been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
('SRE') 2410, "Review of lnterim Financial lnformation performed by the lndependent
Auditor of the Entity' issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the accompanying statement of unaudited flnancial results is free of
material misstatement. A review of Financial Results consists princjpally of applying
analytical procedures to financial data and making enquiries of persons responsible
for financial and accounting matters. lt is substantially less in scope than an audit
conducted in accordance with the generally accepted auditing standards, the
objective of which is the expression of an opinion regarding the Iinancial statements
taken as a whole. Accordingly, we do not express an audit opinion.

The financial results incorporate the relevant returns of 20 branches reviewed by us,
22 foreign branches reviewed by other auditors specially appointed for this purpose

and unreviewed returns in respect of 5278 branches. ln the conduct of our review,

we have taken note of the review reports in respect of non-performing assets
submitted by the concurrent auditors of '195 branches to the bank management,
inspection teams of the bank of Nil branches and other firms of auditors of Nil
branches specifically appointed for this purpose. These review reports cover 66.98
percent of the advances portfolio of the bank. Apart from these review reports, in the
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M/s. Khandelwal Jain & Co. Chartered
Accountants

Mls, Wahi & Gupta Chartered
Accountants

M/s. S R Goyal & Co. Chadered
Accountants

Mls. Rodi Dabir & Co. Chartered
Accountants

Conduct of our review, we have also relied upon various returns received from the
branches of the bank.

Based on our review as aforcsaid, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the inFormation required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of lndia
in respect of income recognitjon, asset classification, provisioning and other related
matters.

Without qualifying our report we draw attention to note no. 4 to the Statement
regarding reclassifcation / additional provision in respect of certain advance
accounts over the two quarters ending 31s' December 2015 and 31sr March 2016, as
advised by Reserve Bank Of lndia.

FOR Khandelwal Jain & Co
Chartered Accountants
FRN 1O5O49W

ZI

(Shailesh S Shah
Partner
lvl.No.033632

j.:r1k-\'Av'fr
,',,11

For Wahi & Gupta
Chartered Accountants

).
(Anuj Gupta)
(Partner)
M. No.076560

For S R Goyal & Co.
Chartered Accountants
FRN:001537C

,o,"rffi(Partneo -\'
M. No.077201

For Rodi Dabir & Co.

M. No.039984

D.t : F.bru.ry 13,2016


