/ Panacea Biotec

_ Innovation th support of lite
12" February, 2016 '

. The Manager, Listing Department BSE Limited
The National Stock Exchange of India Ltd. Corporate Relatlonshlp Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (E), Mumbai —- 400 051 Dalal Street,
Fax No.:022-26598237 / 38 Mumbai - 400 001
NSE Symbol : PANACEABIO _ Fax No.:022-22721919, 3121
BSE Scrip Code: 531349

Reg.: i. Unaudited Financial Results (Provisional) for the quarter and Nine months
ended 31* December, 2015
ii. Limited Review Report from the Statutory Auditors

Dear Sir,

This is to inform you that the Board of Directors of the Company has, at its meeting held today,
i.e. 12" February, 2016, inter-alia, considered and approved the Unaudited Financial Results
(Provisional) for the quarter and nine months ended 31* December, 2015. The same were also
reviewed by the Audit Committee in its meeting held on 11" February, 2016.

A copy of the Statement of Unaudited Financial Results (Provisional) for the quarter and nine
months ended 31% December, 2015, approved by the Board pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI (LODR)
Regulations, 2015} is enclosed for your reference and record.

Further, pursuant to Regulation 46(2)(1) of SEBI (LODR) Regulations, 2015, the said financial
results has also been uploaded on the website of the Company.

Further, pursuant to Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015, the extract of
financial . results in the format as prescribed in Annexure XI of SEBI Circular No
CIR/CFD/CMD/15/2015 dated 30.11.2015 have been sent for publication in newspapers.

Further, we would also like to state that M/s Walker Chandiok & Co. LLP, Chartered
Accountants, the Statutory Auditors of the Company have carried out the limited review of the
said Unaudited Financial Results and the Board has also taken on record their Limited Review
Report on the said Results. A copy thereof is also enclosed.

This is for your kind information and record please. Kindly acknowledge the receipt.

Thanking you,
Yours truly,
for Panacea Biotec Ltd.
\f\.
.Vinod Goe
Group CFO and Head Legal
& Company Secretary ' ' {
Encl. : As above. '

B1 Extn. /G3, Mohan Co-op Ind\. Estate,
Mathura Road, New Dethi -110044
Email: vinodgoel@panacsabiotec.com
Phone: D.1.D. +91-11-4167 9015

Fax; +91-11-4167 9075

Panacea Biotec Ltd.
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerty Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002
india

Review Report on Quarterly Financial Results and Year to Date Results of the Company, 154 462 5000 -

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Dlsclosure F +51 124 462 8001

Requirements) Regulations, 2015
To the Board of Directors of Panacea Biotec Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
Panacea Biotec Limited (“the Company”) for the quarter ended 31 December 2015 and the year
to ‘date results for the period 1 April 2015 to 31 December 2015. This Statement. is the

" responsibility of the Company s Maniagement and has been-approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

1o

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is. limited primadly to inquiries of company personnel and analydcal
procedures, applied to financial data-and thus provides less.assurance than an audit. We have not
performed an audit-and accordingly, we do not express an audit opinton.

"~ 5. Based on our review conducted as above, nothing has come to our attenton that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7
of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other recognised accounting practices-and policies has not disclosed the information required
to be disclosed in terms of Reguladon 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
. contains any inaterial misstatement. :

4, We draw attention to Note 3(b) to the statement regarding payment of managerial remuneration
of Rs. 375 lacs-and Rs. 372 Jacs for the financial years ended 31 March 2014 and 2013 respectvely,
which is in excess of the limits specified by the relevant provisions of the Companies Act, 1956,
by Rs. 135 lacs and Rs. 132 lacs respectively. The company has filed necessary application to the
Central Government which is pending approval as on date. Pending the ultimate oufcome of the
aforesaid matter which is presently unascertainable, no adjustments have been recorded in the
statement. Our report is not qualified in respect of this matter.




Walker Chandiok &Co LLP

Review report to the Board of Directors of Panacea Biotec Limited on the financial results
for the quarter ended 31 December 2015 (Cont’d)

5

\We draw attention to note 3(a) to the accompanying statement which indicates that the Company
incurred a net loss of Rs. 1,738 lacs and Rs. 7,129 lacs during the quarter and nine months ended
31 December 2015, respectively.Farther, as of that date, the Company’s current liabilities exceeded
its current assets by Rs. 30,473 lacs. These conditions along with other matters. as set forth in
aforesaid note indicate the existence of a material uncertainty that may cast significant doubt about
the Company's ability to continue as a going concern. Our review report is not qualified in respect
of this matter.

Wadity, Unawdwiok & Co UP

Fot Walker Chandiok & Co LLP
Charrered Accountants
Firm Registration No: 001076N/N500013

Membership No: 501531

upam Kumar

Place: New Delhi
. Date: 12 February 2016
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