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. D.D. MEHTA& CO.
Chartered Accountants

108, Sujata Niketan,

Rani Sati Road, Malad Izast
Mumbai 400097

Tell: 28814240.
‘Email: caddmehta@gmail.com

LIMITED REVIEW REPORT

Review Report to Board of Directors

Sejal Glass Litd, Mumbai.

We have reviewed to accompanying slatement of unaudited financial results of M/s. Scjal Glass Ltd
for the period ended 31*' December, 2015 except for the disclosures regarding ‘Public Shareholding'
and ‘Promoter and Promoter Group Shareholding’ which have Becn traced from disclosures made by
the management and have not been eudited -'by.us.‘ This statement is the respensibility of the
Company’s Management and has been approved Board of Directors. Our Responsibility is to issue a
report on these financial statements based on our review. -

We conducied our review in accordance with the standard on Review Engagement (SRE) 2400.
engagement to review financial Statements issued by the institute of Charted Accountants of india.
This standard requires that we plan and perform thie review to. obtain moderate assurance as to
whether the financial statements are free of Material misstatemeint. A \Review is Limited Primarily to
inquirigs of company personnel and analytical procedure applicd. to financial data and thus provides
‘less: assurance then an audit. We have not performed audil and accordingly, we do not express an
. audit opinion. o

Based on our review conducted as above subject to our observations given in the annexure. nothing
has come to our attention that causes us to believe that the accqinpanying statement of unaudited
financial results prepared in accordance with applicable accoung‘ihgrslandardé and other recognized
accounting practices and policies has not disclosed the informatién _reﬁuircd io be disclosed .in terms
of clause 41 of the listing Agreemeni including the manner in Wwiich is to be disclosed, or that it

contains any material misstalement. -

For D.D. Mchta & Co
Chartered Accountants
FRN : 119679W

CA Deven Mehta, Proprietor
M. No. 107667 K 1,

Date : February 6, 2016 o T .




-~ D. D. MEHTA & CO.

| .
J : o - C_hart'e;l'ed Accountants

108, Sujata Niketan,
- Rani Sati Road, Malad East
Mumbai 400097
Tell: 28814240.
Email: caddmehta@gmail.com

ANNEXURE REFERRED TO IN THE LIMITED REVIEW REPORT OF SEJAL GLASS LTD
FOR THE QUARTER ENDED DECEMBER 31, 2015,
1. Adjustments arising from the provisions of Accounting Standurd 11-The effects of changes in

| Fo‘feign Currency Rates (Revised 2003) and Deferred tax ag per Accounting Standard 22(AS

[ 22 - Deferred Taxes) have not been done for the purpose of this Repor. With regard to

I Accounting Standard 15 Revised (AS 15 - Revised) — Employee Benefits provision for

retirement benefits has not been made. We are informed that the requisite provisions shall be

{ made as per the actuarial valuation report for the purpose of annual accounts only.

2. Consolidation as per Accounting Staridard (AS 21 - Consolidated Financial Statements) for
investment in Joint venture has been made on the basis ¢5 unaudited accounts of the Joim
Venturc Company for the year ended March 31, 2015 an_d D'gcember 31, 2015, We have not
reviewed the Consolidated Financial Statements. T

3. Balances in the ledgers of Sundry Debtors, Sundry Creditors, 1.cans and advances and lner

Corperate  Deposits (other than Group Companies) arc subject to confirmation and

reconciliation.

4. Balance in Public Fixed Deposits a/c, One Bank Account z:nd Loan balance with Asser
Reconstruction Company are subject to reconciliation,
5. The statutory liabilities iike Staff Provident fund, Income "ﬁl'a‘x‘ {TDS), Service Tax. Sales Tax.
and ESIC are in arrears. .
6. In respect of Public Fixed dcbosits; _
a} The Company has failed to repay matured fixed deposiis as well as interest on its due
dates. )
b) The requirement of maintaining Liquid Assets against deposits maturing i 2015-16

has not been complied with.

¢) Compliances in terms of Companies Act, 2013 are 'pen'c!_ing.

d) Reconciliation of balanges of Public Fixed Degosits Holders with the records
.{ maintained by Registrars is not done. i
r ) 7. Inventory as at December 3 1, 2015 lias been valued by 1he'l}:®agemem and accepted by us for

the purpose of Limited Review. Provision for non moving stock has not been made for the

Je——

‘ quarter.
|
i
!
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o ' . Chartered Accountants
—2 L1l Accountants

i ' : 108, Sujata Niketan,

1 - ! Rani Sati Road, Malad Fasy

i Mumbai 400097

! Teli: 28814240

Email: caddmehta@email.cam

oo

The company has not made provision for the Interest expense for loans assigned 1o Edehweiss

" Asset Reconstruction Company Limited, and loang taken from Punjab & Maharashira Bank
and Bank of Maharaghtra due to debt restructuring proposal.

g 9. The company has written back sundry creditor balances for which no confirmation i ublained
k from concerned parties,
o
ForD. D. Mehta & Co
Chartered Accountants
[ FRN : 119679W
i {1
[N N VI S E' .
- LY AN
CA Deven Melta, Proprietods
‘ ) M. No. 107667 "
’ Date : February 6, 2015
i
|
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