GMDC/CS /400 /2015-16 e 09.02.2016

To,

Bombay Stock Exchange Ltd.  Fax No. 022 2272 3121/2039/2041/2061/ 2037
25th Floor, P.J. Towers

Dalal Street E-mail:corp.compliance@bseindia.com
Fort, Mumbai-400 001

Sub: (i) Unaudited financial results of GMDC for the quarter
ending on 31st December, 2015
(ii) Limited Review Report for the quarter ending on 31st
December, 2015
Dear Sir,

With reference to above, we are pleased to inform you that our Board of
Directors in their meeting held on 9th February, 2016, have approved
unaudited financial results of the Company for the quarter ending on 31st
December, 2015.

A copy of the unaudited financial results for the quarter ending on 31st
December, 2015, is submitted herewith.

We are also submitting herewith Limited Review Report for the quarter ending
on 31st December, 2015.

You are requested to take note of the same.
Thanking you,

Yours faithfully,
For Gujarat Mineral Development Corporation Limited,

J@m/
Co. Secy.

Encl. as above.
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Gujarat Mineral Development Corporation Limited
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Phone : 2791 06635/ 2791 1662 /2791 3200/ 2791 3201 TeleFax :079-2791 1151
e-mail : coseciigmdeled.com. website : www.gmdeltd com




=9
m‘ﬁ- GUJARAT RAL DEVELOPMENT CORPORA IMITED

GMOG

|PART |, Statement of Standalone Unaudited Financial Results for the quarter ended December 31, 2015

{Rs. in Lakhs)
For the Qtr. For the Qtr. For the Qtr. For the Nine For the Nine For the Year
Ended Ended Ended Manth Ended Manth Ended ended
[5r-No- Particulars 31122015 30-09-2015 31122014 | 31122015 $1-12-2014 $1-3-2015
{Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited} {Audited)
1 |income from Operations:
a) Net Sales/ Income from operations (Net of excise duty) 16,570.97 24,773.5% 32,636.95 83,004.21 101,840.11 141,888.47
b) Other operating Income = = 2 - - -
1. Total income from Operations {net} {a+b) 26,570.97 24,773.55 32,636.95 83,004.21 101,840.11 141,888.47
2 |Expenses
3. Changes in inventories of finished goods, work In progress and stock in trade {219.22) 118.62 {193.22) 179.25 (246.15) {254.61)
b. Employee benefits expense 2,549.80 2,555.12 2,320.51 7,567.90 £,993.58 8,645.07
c. Depreclation and amortisation expenses 3,126.29 3,115.72 2,982.96 9,301.65 8,952.66 13,726.91
d. Expenses for overburden remeval, loading of lignite & Mining Expenses 65,698.82 4,796.31 8,037.08 17,935.64 27,369.60 37,808.30
¢e. Plant Operation Charges 1,165.85 496.83 378.96 3,368.32 3,149.50 4,370.75
f. Royalty, Dead Rent & Surface Rent 1,011.93 893.63 1,578.50 3,246.19 4,644.52 6,612.77
g. Power,Fuel / Stores Consumption 775.99 784,80 1,854.22 2,764.74 4,565.46 6,674.73
h. Clean Energy Cass 3,445.80 2,803.24 2,048.61 9,931.59 4,850.95 8,092.30
|. Operational and Other Expenses 1,725.81 1,911.38 1,692.47 5,269.62 4,664.02 7,379.24
). Mine Closure Exp 2,320.92 2,320.92 1,401.77 7.607.23 4,082,569 8,010.06
k. VRS Expenses - - 3.43 - 989.54 988.44
|, CSR Expenses 755.41 294.40 415.55 147868 1,218.56 1,334.99
II. Total Expenses 23,365.40 20,590.97 23,020.84 68,650.81 71,235.73 103,392.95
3 [Profit from operations before other Income, Finance Cost & Exceptional itmes (1-2) 3,205.57 4,182.58 9,616.11 14,353.40 30,604.38 38,495.52
4 |Other Income 3,350.01 4,154.09 31271 131,518.52 9,743.57 14,343.71
5 [Profit before Finance and Exceptional items (3+4) 6,555.58 8,336.67 12,743.83 25,871.92 A0,347.95 52,839.23
6 |Finance Cost 073 0.07 0.25 2.72 .63 168.71
7 |Profitafter Finance but before exceptional lterms (5-6] 4,554,835 8,336.60 12,743.58 25,869.20 40,347.32 52,670.52
8 |Exceptional item . - - - - -
9 |Profit {+} /Loss (-] from Ordinary Activities before Tax (7-8) 6,554.85 8,336.60 12,743.58 25,269.20 40,347.32 52,670.52
10 |[Tax expenses 1,762.38 1,586.52 4,775.18 6,971.79 13,810.41 13,553.89
11 |(Net Profit {+}/ Loss{-] from Ordinary Activitles after tax (9-10) 4,792.47 6,750.08 7,968.40 18,897.41 26,536.91 39,116.63
12 |Extra Ordinary Incoma {net of tax expense} - - - - 10,918.23
13 |Net profit {+} /Loss (-] for the period {11412} 4,792.47 6,750.08 7,968.40 18,897.41 26,536.91 50,032.86
14 |Paid-up Equity Share Capital £,360.00 £,360.00 6,360.00 5,360.00 6,360.00 5,360.00
131,80,60,000 (Previous vear 31.80,00,000) Equity shares of * 2 eachl
15 |[Reserves & Surplus excluding Revaluation Reserves 117796.69
a3 per balance sheet of previous accounting vear
16 {1} |Earning Per Share {before extraordinary tems) {of © 2 each) [not annualised)
a) Basic EPS before Extraordinary item 151 212 251 5.94 8.34 12.30
b} Diluted EPS before Extraordinary item 151 212 251 5.94 8.34 12.30
18 {0i) |Earning Per Share {after extracrdinary iterns) {of * 2 each} (not annualised}
a} Basic EPS after Extraordinary itemn 15 212 251 594 8.34 15.73
b) Diluted EPS after Extraordinary item 151 232 2.51 5.94 834 15.73
PART N, Select Informatlon for the quarter ended December 31, 2015
For the Qtr. For the Qtr. For the Qtr. For the Nine For the Nine For the Year
Ended Ended Ended Month Ended Month Ended ended
St.No. Partlculars
31-12-2015 30-09-2015 31-12-2014 31-12-2015 31-12-2014 31-3-2015
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
A |Particulars of Sharehalding
1. Public Sharsholdings
-No.of Shares B8288000¢, 82680000 82630000 82680000 82680000 82680000
-Percentage of Shareholding 26% 26% 26% 26%| 26% 26%
2. Promoters ahd Promoter Groups Sharahelding
{a} Pledged/ Encumbered
= Number of shares NIL NiL NIL NIL NIL| NiL
- Percentage of shares {as a % of tha total
shareholding of promoters and promoter group) NIL NiL NIL NIL NIL NiL
- Percentage of shares {as a % of the total |
share capltal of the company) NiL NIL| NIL NI NIL NIL|
{b} Non- encumbered
- Number of shares 235320000 235320000 235320000 235320000 235320000 235320000
- Percentage of shares {as a % of the total
shareholding of promoters and promoter group) 100% 100% 100% 100% 100% 100%
- Percentage of shares (as a % of the total
share capital of the gormpany) T4% T4% 74% 74% 74% 74%
B | INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL|
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unrasolved at the end of the quarter NIL
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K,\!' ] GUIARAT MINERAL DEVELOPMENT
W\ :‘lﬁ CORPORATION LIMITED

1% {
{ A Government of Gujarat Enterprise)
(H {1111 Knanij Bhavan, Univ.Ground, 132 f Ring Road, Opp Manay Mandi, Vastrapur, Ahmedabad
FUELG TRE GROWTH 380 (052 Tel no. 27913200, 27913501, 27911340, 27911680, 27910665 Fax no. (079) 27912746,1454
CiIN L14100GJ19635GC001206

CERTIFICATE
(Pursuant to Clause 41(ll) (a) of the Listing Agreement)

This is to certify that the unaudited quarterly financial results of the Company for
the quarter ended 31.12.2015 being placed before the 285" Meeting of the Board of
Directors do not contain any false or misleading statement or figures and do not
omit any material fact which may make the statements or figures contained therein
misleading.

R~ \\ué/’/

P.K.BHOOTRA L.KULSHRESTHA PREM KU
GENERAL MANAGER (ACCOUNT) GENERAL MANAGER {FINANCE) & CFO MANAGING DIRECTOR

Place: Ahmedabad
Date; February 9, 2016.




CA K. M. Shah 99241 12785 CA J. G. Vaidya 99099 19785
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CAH. K. Shah 98257 22785 CAT. H. Patel 93289 09995

®

CAG.K.Shah 98258 44995 CA M. G. Desai 9998612120
B.Com., F.C.A.,?:).I.S.A. (ICAl) C h arte red Accountants M.Com., F.C.A., C.S.

Limited Review Report

Review Report to,

The Board of Directors of

Gujarat Mineral Development Corporation Limited,
Ahmedabad

We have reviewed the accompanying statement of unaudited financial results of Gujarat
Mineral Development Corporation Limited(“the Company”) for the Quarter and Nine months
ended December 31, 2015(“the statement”), being submitted by the Company pursuant to
requirement of regulation 33 of the SEBI{Listing Obligation and Disclosure Requirements)
Regulations, 2015. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors, has been in accordance with the accounting
standards prescribed under section 133 of the Companies Act, 2013 read with relevant rules

— issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2400, “Engagements to Review Financial Statements” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of Material misstatement. A review
is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

Conclusion ‘

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the aforesaid Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of SEBWListing Obligation and Disclosure Requirements)
Regulations, 2015, to the extent applicable, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For, H. K. Shah & Co.,
Chartered Accountants,
FRN: 109583/w

S RRIAEN

R R (H. K. Shah),
Date: February 5, 2016 eV coos ‘ Partner,
Place: Ahmedabad AHMEDABAD M. No. : 042758

Mailing Address : 403/404, “SARAP” Building, 4th Floor, Opp. Navjivan Press, Nr. income Tax, Qff Ashram Road, Ahmedabad-380014
Phone : 079-27544995 / 2785 (M) 9909919785
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