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February 08,2016

To,
The Corporate Relationship Manager
Department of Corporate Services
BSE Ltd.
P. J. Towers, Dalal Street,
Mumbai - 400001

Ref: Scrip Code - 508918

Dear Sir,

Sub: Outcome of the Board Meeting held on Februal/ 0g. 2016

This is to inform you that the company's Board has in its meeting held on February 0s,2016
approved the Unaudited Financial Results (standalone and consolidated) ofthe Company for the
quarter and nine months ended December 31,2015. The aforesaid meeting of the Board of
Directors commenced at 4.30 p.m. and concluded at 5.30 p.m.

Pursuant to Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015,we are enclosing a copy of the Unaudited Financial Results (standalone and
consolidated) of the company for the quarter and nine months ended December 31,2015
alongwith the Limited Review Report carried out by the statutory Auditors of the company.

We request you to take the same on record and acknowledge receipt.

Thanking You,

Yours faithfully,
For Greycells Education Limited

\t-"1)/'r
Dharmesh Parekh
Company Secretary

Encl : as above

Forum Bulldlng, lst ftoor,
ill12. Xoghuvonshi Mi[s Compound,

Senopoli Bopol Mdrg, lower Poret (West),
ttumboi - 400 0'l3. Tel. No:02.-6147??20

CIN No. t65tl OA4fl I t83Pt CO3O$b
Websfle : www.greycellslld.com, www.emdiwo d.corh



INDEPENDENT AIJDITORS' LIMITED REVIEW REPORT

The Board of Directors,
Greycells Education Limited,
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results
of Greycells Education limited for the period ended 3l't December, 2015. This statement
is the responsibility of the Company's Management and has been approved by the Board
of Directors of the Company on 8* February, 2016. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perfom the review to
obtain moderate assurance as to whether the financial statements are free of material.
misstatement. A review is limited primarily to enquiries of company personnel and
analfiical procedures applied to financial data and thus provide less assurance than an
audit. We havo not performed an audit and accordingly, we do not express an audit
opinion.

We draw attention to Note 5 to the standalone financial results, which states that no
provision for diminution in the value of the investments in the wholly owned subsidiary -
EMDI (Overseas) FZ LLC, Dubai, has been recognized in the financial statements for the
reasons stated in the said note.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains anv material misstatement.

For Ford Rhodes Parks & Co. LLP
Chartered

Firm's Registration 02860W / W100089.

Mumbai: 8h February, 2016 Membership No. 12249i
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PART I (< in Lakhs

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTEFI, ENDED 31ST DECEMBER, 2015

Sr.No

Particulars

Quarter Ended Nine Months Ended Year ended
3lst

December,
2015

30th
September,

2015

3lst
December,

2014

31st
December,

201s

31st
December,

20,t4

31st March,
2015

Unaudited Unaudited Unaudited Unaudlted Unaudited Audited
tncome from Operations
(a) Net Sales / lncome from Opefations 79.43 77.1;3 186.30 18V.82 259.69
(b) Other Operatinq Income 0.09 1.25 0.03 2.AO 19.50 20.90
Total Income from operations (net) 58.87 77.!i6 189.10 207.32 280.59

2 Expenses
(a) Direct Expenses 20.34 17.42 17.88 50.79 48.20 62.94
(b) EmploYees cost 18.03 16.56 15.91 51.73 48.19 65.45
(c) Depreciation and Amortization Expenses 3.'14 1.69 9.44 12.80 '17.14

(d) Rent 11.70 11.69 11.90 34.68 37.74 47.93
(e) Advertisements and Marketinq Cost 0.16 18.46 0.9r 35.53 29.09 32.'t7
(fl Leqal & Professional Fees 27.69 22.86 73.23 70.00 83.27
(q) Oiher Administration Expenses 11.67 14.25 1.64 22.54 45.42
Total Expenses 88.71 109.21 72.79 287.99 354.32
Profiu(Loss) from operations before other income,
finance cost and exceptional ltems (1-2) (9.19) (50.34) 4.78 (98.89) (61.28) (73.73)

4 Other lncome 20.49 23.69 20.16 61.62 54.74 73.36
5 Profiu(Loss) irom ordinary activities before finance

cost and exceptional ltems (3+4) 11.30 (26.65) 24.94 (6.54) (0.38)

6 Finance Cost
7 Profit / (Loss) from ordinary activities after finance

cost but before exceptional items (5-6) 11.30 (26.65) 24.94 (37.27J (6.54) (0.38)

8 Exceptional ltems: 21.30

Profit on divestment in joint-venture subsidiary 17.80

Comoensation received from Dast business associate
(Net of related expenses) 3.50

I Profit / (Loss) from ordinary activities before tax
(7+8) 11.30 (26.65) 24.94 (37.27) (6.54) 20.92

1C [ax Exoenses (0.33) 0.1 10.14 (0.051 3_04 (0.491

Current
Deferred (0.33) 0.'11 10.14 (0.05) 3.64 (0.75)

Previous Period 0.26

Net Profit / (Loss) from ordinary activities after tax
(e-10) 11.63 (26.76) 14.131 (37.22\ (10.18) 21.41

12 Extraordinary items

13 Net Profit / (Loss) for the Period 11.53 (26.76) 14.1 1 (37.221 (10.18) 21.41

14 Paid up Equity Capital (Face Value of {10/- each) 790.77 790.77 790.77 790.77 790.77 790.77

15 Reserve Excluding Revaluation Reserve (as per last
audited Balance sheet) 1,894.27

16.! Earning Per Share (before Extraordinary items)(of
<10/- each) (not annualized)

a) Basic 0.15 (0.34) 0.19 (0.47) (0.13) 0.27

b) Diluted 0.'15 (0.34 0.19 (0.47) (0.13) o.28

16.ii Earning Per Share (after Extraordinary items)
f.rf 410/- eechl anot annualized)
a) Basic 0.15 (0.34) 0.19 (0.47) (0.13) 0.27

b) D'luted 0.15 (0.34) 0.19 (0.47) (0.13) 0.28

See Accompanying notes to financial results
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NOTES :

1 The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held

on ath February, 2o16- The Statutory Auditors have carried out the "Limited Review" of the results.

2 Gross revenue for the academic year 2015-16 as on 31st December, 2015 stands at approximately { 232.45 lacs. In terms of Accounting

Standard 9-'Revenue Recognition', revenue from student fees is recognized over the period of instruction.

3 Since students intake is once a year, the results of any quarter may not be a truly indicative of quarier to quarter / annual performance.

4 The Company is presently operating in a single segment of vocational education in Media, Entertainment, Digital Marketing and
therefore reporting of segment wise information as per AS l7-Segment Reporting is not applicable.

5 No provision for impairment of the inveslments in its wholly owned subsidiary - EMDI (Overseas) FZ LLC has been made in ihe financial
results, as the management is expecting the positive trends in the results ofthe subsidiary on going concern basis

6 Previous period figures have been regrouped / recasl wherever necessary to make them comparable.

As per our Report on Limited Review of Even Date attached.
For Ford Rhodes Parks & Co. LLP

Chartered Accountants
Firm's,Baqistration No. 102860W / 100089 For and on behalf ofthe BoardFirm'slllstrai

^",rVPartner

Abbas Patel
Director

Membership No: 122491

Date: 8th February, 2016
Place : Mumbai

DIN:00547281
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INDEPENDENT AT]DITORS' LIMITED REVIEW REPORT

The Board of Directors,
Greycells Education Limited,
Mumbai

We have reviewed the accompanying statement of unaudited consolidated financial
results of Greycells Education Limited, its subsidiary and its jointly controlled entity
(the Company, its subsidiary and its jointly conholled entity constitute 'the Group')
except for as stated in paragraph 4 below, for the period ended 31"t December, 2015.
This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors of the Company on 8th February, 2016. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to enquiries of company
personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

The consolidated quarterly financial results of the Company include the quarterly
results ofthe following entities:

1. EMDI Wedding Academy LLP - Joint Venture
2. EMDI (Overseas) FZLLC - Subsidiary

The financial statements of one of the subsidiary - EMDI (Overseas) FZ LLC have
been reviewed by other auditor whose repod has been fumished to us and our opinion,
in so far as it relates to the amounts included in respect of this subsidiary, is based
solely on the report of the other auditor. These financial statements reflect total
revenues of( 331.26 lacs and total expenditure oft 309.89 lacs for the period ended
3lst December, 2015.

(Contd....2)
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We draw attention to Note 9 to the financial results relating to the consolidation ofthe
subsidiary - EMDI (Overseas) FZLLC on a going concern basis for reasons stated in
the said note.

Based on our review conducted as above and based on the consideration of report of
the auditor referred to in paragraph 4 above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated
financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Ford Rhodes Parks & Co. LLP
ccountanB

Firm's 02860W / W100089

Mumbai: 8th February, 2016 Membership No. 122491



GREYCELLS EDUCATION LIMITED
ReOd. Oflic€ : Forum Buildinq. 1st floor. 11l'12, Raqhuvanshi lvlills Compound. Senapati Bapar Marg, Lower parel (wesr). Mumbai -4OO 013

CIN NO: 16591 0[4Hl 983P1C030838 Website: urww.greycelslki.com
Email lD:companysecretary@qreycellsltd.com ContactNo.022_6147gg18

PART
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CIAL RESULTS FOR THE QUARTER ENDED SIsT DECEMB;R 

';;I;-

Sr.No

Particulars

Quarter Ended Nine Months Erded Year ended
31 st

December,
2015

30th
September,

2015

3,lst
December,

2014

3'lst
December,

2015

3'lst
December,

2014

31st March,
2015

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income from ODerations

(a) Net Sales / Income from Ooerations 247.50 104.03 250.67 519.99 583.80 776.16
(b) Other Operating lncome 0.13 B.40 1.46 10.04 22.77 24.74
Totallncorne 247,63 112.43 252.13 530.03 606.57 800.90

2 Expenses
(a) Direct Expenses 30.40 25.51 39.68 78.30 120.1A 142.69
(o) Employees cost 57.54 57.47 52.31 170.86 172.24 219.88
(c) Depreciation and Amortizalion Expenses 4,62 2.73 11.65 16.76 20.30
(d) Rent 27.51 27.85 27.58 82.30 86.21 106.77
(e) Legal & Professionat fees 27.69 22.53 73.23 70.00 83.27
(f) Advertisements and l\4arketing Cost {8.63 59.37 20.84 1'13.77 131.78 '124.11
(g) Other Administration Expenses 25.92 25.71 10.09 70-15 51.23 89.22
Total Expenses 188.28 226.73 175.77 600.26 648.40 790.24
Profiu(Loss) from operations before other income! finance cost
and exceptional ltems (1-2) (114.30) 76.36 (7o.23) (41.83) 10.66

Other Income 20.41 20.45 14.60 57.14 40.13 60.17
5 Ptofiu(Loss) from ordinary activities betore linance cost and

exceptional ltems (3+4) 80.16 (s3.85) 90.97 (13.0s) (1.69) 70.83
6 Finance Cost
7 Protit / (Loss) trom ordinary activities after financo cosl but

before exceptional items (5-6) 80.16 (e3.85) 90.96 t13.09) (1.6e) 70.83

Exceptional ltems:
Profiton divestmentin joint-venture subsidiary

'18.64

Compensation received from past business associate (Net ofretated
expenses) 3.50

I Profit/ (Loss) from ordinary activities before tax (7+8)
80.16 (93.85) 90.96 (13.09) (1.6e)

92.97
Tax Expenses (o.271 o.21 10.'t4 0-14 3.64 (o.25)
Current 0.06 0.10 0.19 0.24
Defeffed (0.33) 0.11 10.14 (0.05) 3.64 (0.75)
Previous Period 0.26

11 Net Profit/ (Loss)from Ordinary activities after tax 80.43 '(94.06) 80.81 (13.23) (5.34) 93.22
12 E)araordinary items

Net Profit / (Loss) for tho Period 80.43 (94.06) 80.81 (13.23) (5.34) 93.22
14 Lessr Minority lnterest (7.43
15 Net Profit / (Loss) after taxes and minority lnterest 80.43 (94.06) 80.81 (13.23) 2.O9 93.22
16 Paid up Equlty Capital (Face Value ofl10/- each) 790.77 790.77 790.77 790.77 790.77 790.77

Reserve Excluding Revaluation Reserve 1,981.28
18. Earning PerShare (before Extraordinary itemsxof t10/. each)

(not annualized)

a) Basic 1.02 1.19) 1.02 (0.17'j 0.03 1 .'t 8

18.ii
b) Diluted 1.02 ('1.19) 1.02 (0.17) 0.03 1.21
Earning Per Share (after Extraordinary itemsxof {10/. each) (not
a) Basic 't.02 (1.19) 1.02 (0.17) 0.03 1.18
b) Diluted 1.O2 (1.19) 1.O2 (o-171 0.03 1.21
See Accompanying notes to llnancial results
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NOTES:
'l rhe above financial results were reviewed by the Audit committee and have been appoved by the Board of Directo6 at its meeting held on ath February, 2016.The starutory Auditors have carded out the..Limited Review. of the results.
2 The Company has opted to publish consolidated financial results for the financiatyear 201s-16. The standalone financiat results for lhe qua.ter ended December 31,2015 is available on the company's viebsite www.greyceusrtd.com and on the website of BsE www.bseind;;; --_ -_"- ""*"
3 Gross revenue fof he aoademic year 2015-16 as on. 31st Decemier, 2015 stands at approximately < 634.32 lacs. In terms of Accounting standard 9- ,Revenue

Recognition', revenue from student fees is recognized over the period of instauction.
4 since stidents inhke is onc€ a year, the results ofanyquarter may not be a truly indic€tive ot quaner to quader / annual pedormance.
5 Following are particulars of lhe Company (on standatone basjs) :

Particulars

QUarter Ended uarYeiiEncea- Yearended
3tst

December,
2015

30th
September,

201s

31st
Decenrber,

2044

31st
December,

20ts

31st
December,

2014

3lst March,
2015

Net Sales/tncome from operations 

-

79.43 57.62 77.53 186.30 187.82 259.69
11.30 (26.6r 24.95 137.27) (6.54) 20.92
11.63 (26.76) 'i4.al (37.22t {10.1E) 21.41

The Group is presentty engaged in the business of vocational education
identlied as pimary segmentand repoded as pefAS-17 as below:
Geographical Segments are:
a. India

b. lnternational

in Media, Entertainment and Oigital Marketing. The Geographicat segments has been

7 The consolidated results includethe'l0o% subsidiary- EMDI(Overseas) Fz LLC have been prcpared in accordance wilh theAS 21 issued bythe Institute of
Chaatercd Accountanls of India.

8 The company is one ofthe padners in ElvlDlwedding Academy LLP (50% share). The consolidated resutts have been prepared jn accorqance witn ueAS 27
'Financial Reporting of Intercsts in Joint venture' issued by lhe lnstitule of chartered Accountants oflndia.

I The ftnancial aesult of the 1 00% subsidiary - EM Dl (overseas) Fz LLc is consolidated in lhe above financial siatement as a going conce.n basis as the
managementis expectjng the posilive trends in the results ofthe subsidiarv.

10 Prcvious pedod figures have been regrouped / recast wheaever necessary to make them comparaDE.

As perourfleport on Limited Review of Even Date attached.
For Ford Rhodes Palks & Co. LLP

Kin Lakhs)

For and on b€half

I
I

Abbas
Directol

Membership No: 122491

Date: 8th Febtuary,2016
Piace : Mumbai

SEGMENTWISE RESULTS AND CAPITAL,EMPLOYED

Astha
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