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PEL/SH/ 40 - February 24, 2016
National Stock Exchange of India Ltd BSE Ltd

Exchange Plaza Phiroze Jeejeebhoy Towers
5 th Floor, Flat No. C / 1 — G Block Dalal Street, Fort
Bandra-Kurla Complex Mumbai 400 001

Bandra East ’

Mumbai 400 051

Dear Sirs,
~ Sub: RBI approval for increase in Foreign Portfolio Investment

The company passed a Special Resolution through Postal Ballot on 22" January
2016 for increasing the aggregate limit in the Foreign Portfolio Investment in the
Equity Shares of the Company from 24% to 49%. This was advised to your
Exchange on 22" January 2016.

We are pleased to mention that Reserve Bank of India vide letter
No.FE.CO.FID/9526/ 11.01.008/2015-16 dt.24™ February 2016 has now conveyed

its approval for the above. A copy of the same is enclosed.
Please take the same on record and confirm.

This information is furnished under Regulation 30 of the SEBI (LODR)

Regulations.

Thanking you

Yours truly

1 W

N Ramanathan
Managing Director

Encl: As above
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et PREs IF
T ARiga/ARIe,

TR R A & ded ARG @uer
d Rk B demwt  gfe-Flls/

All Custodian Banks
Dear Sir/Madam,

Increase in Foreign investment limit in
Indian Companies under PIS-

RFPIs/QFIs/NRIs/PIO-#a @ #HiSEr 24%
¥ T 49% AT SEm —MISPONNI
SUGARS ERODE LTD

puar fagel Aar vdy fAfHIA (), 1999
¥ ded S 3 &S 2000 AT HAT. IFTAFIAT 4.
20/2000-3Rl (FFT-TAT WX IJAT HMTAA)
gd St Uwifor f@ay deer & ded
Flis/RFPIs/QFIs/NRIs/PIOsgRT HRAT
Hulaat & Rt & Fea sTaaw @ A
gfg v @ Fafa #

2. &7 gfad aXa & f& M/SPONNI SUGARS
ERODE LTDA €@ & A & TR W
Hreueaa uRa e ¥ 3R deerest
gRI T fdW Fahew uRa frar g,
ot ReafafEa g SfFad i & @l
A dam # gfg F &g FeAld A A
3

« Flis/ __RFPIs/QFIs/NRIs/PlOsuEwIferar
foder AT F ded U D e Yol &
49% T WATAF ISR IR T THE S
F ATH ¥ AU W Thd B Te @G
%AT, 1999 & ded ST 3 FAF 2000 Hr
FAFIAT . FAT20  (F@AT-HAT W
FyrEN ) & s 52) & e gl

Flls/RFPIs/QFIs/NRIs/PIO from 24% to
49% M/s PONNI SUGARS ERODE LTD

FEMA Notification
No0.20/2000-RB dated May 3, 2000 (as

amended from time to time) issued under

Please refer to

FEMA 1999, regarding investments by
Flis/ __RFPIs/QFIs/NRIs/PIOin
companies under Portfolio Investment
Scheme (PIS).

Indian

2. We advise that M/s PONNI SUGARS
ERODE LTDhas passed resolution at the
Board of Directors’ level and a special

resolution by the shareholders, agreeing
for enhancing the limit for the purchase of
equity
debentures by:

»Flis/RFPIs/QFIs/NRIs/PIOthrough

its shares and convertible

primary market and stock exchanges
upto 49%of the paid up capital of the
Portfolio
Scheme. This would be subject to the

company under Investment

Rt g R, FT Friew, Y Friaa e, 108 WaRie #m, dratE. 1055, H9$ 400 001 HRE
BT : & . — (91-22) 2260 1000, 2266 1602 IFT Fael — (91-22) 2260 3000, 2266 0500 $-A :cgmincfed@rbi.org.in
%eg : & F1. - (91-22) 2266 5330, I HA — (91-22) 2269 4935

Foreign Exchange Department, Central Office, Central Office Bldg., ShahidBhagat Singh Marg, P.B.No. 1055, Mumbai — 400 001. India

Tel : C.0. = (91-22) 2260 1000, 2266 1602 Amar Bldg. -

(91-22) 2260 3000, 2266 0500 E-mail : cgmincfed@rbi.org.in

Fax : C.O. - (91-22) 2266 5330, Amar Bldg. ~ (91-22) 2269 4935

Ry 3T ¥, SHHT UENT dErRT




3. I5 JepAled 30 U F FWA R A1 ¥
foF Toar 49% & fAar der A & NRIsgRT
fopr S gt fAARl & bR WAT24% 4
3w A& weft gur geger fadh fader Sifa
g sEAEH Ay afea ¥ AT &
Ul &1 3ANGEAcd HRAT Duell Mis
PONNI SUGARS ERODE LTDW =T T4

4, Ppugl dEHforr AT e F ded
Flls/ RFPIs/QFIs/NRIs/PIO#Hr 31X & faaeit
¥ Gafg e gitr IRy 3rgel arfda emansit
P 3 I H FIIT T |

5. PUAT Ul Al

(FAPT TBISH)

Regulation 5(2)& 5(3) of FEMA
Notification No0.20/2000 RB dated May
03, 2000 (as amended from time to time)

issued under FEMA, 1999.

3. This approval is given subject to the
condition that the aggregate limit for
NRI investment shall
24%within the overall limit of 49% |,
and that the onus of compliance with FDI

not exceed

policy and FEMA regulations including
downstream investment would continue
to remain on the Indian company,M/s
PONNI SUGARS ERODE LTD

4. Please bring this to the notice of your

designated  branches, which  are

entrusted with the work relating to
behalf of Flls/
RFPIs/QFIs/NRIs/PIOunder the Portfolio

Investment Scheme.

investments on

5. Please acknowledge the receipt.

Yours faithfully

(Monika Pahadekar)
Manager




