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Clarification on shareholders queries on e3,1S-16 performance

The following clarifications on Q3'15-16 performance is in response to the queries raised bv some of
the shareholders:

The Net  sa les/ lncome on stand-a lone basis  f rom operat ions for  e3 '15-16 is  Rs g0.55 crore as
compared to Rs 125.04 crore in  e2 '15-16,  The revenues & prof i tab i l i ty  were adverselv
af fected due to delay in  c learance and payment  bV customers,
Lower revenue f rom spares due to current  market  condi t ions.
lncrease in costs due to reasons such as warranty lguaranty, engineering changes, re-work
and damages due to mul t ip le  handl ing at  pro ject  s i tes.

}  Delay in  payments by customers resul ted in  h igher  prov is ioning as per  the Company,s
pol icy.

) Liquidity position of stakeholders such as customers and vendors adverselv affected
operat ions of  the company.

The order  book posi t ion as on 31.12.2015 is  about  Rs 1200 crore ,  out  which approx imate ly  Rs 700
crore is project orders and balance comprises of Product, spares and services. The orders booxed
upto Q3'15-16 is about Rs 300 *ore.

Going forward,  the focus wi l l  be to complete pro jects  which are in  a advanced stage,  co l lect  dues
inc luding retent ion amount ,  improve share of  revenue f rom products and spares business ano
reduce cost.

Subsidiary performance :

The operat ions of  Dutch Lanka Tra i ler  Manufacturers Ltd,  Hewi t t  Robins Internat ional  L td and
Adithya Automotive Applications Pvt Ltd have been profitable during e3,15-16, performance of york
adversely affected the revenues and profitability of subsidiaries during e3,1S-16.

Disclqimel

Stotements in this clatificotion describing the campony's pe1omance nay be "farwatd tooking stotements" within the meaning aJ
applicable securities laws and regulotions. Actuol rcsults nay dilJet noterialty Jtom thase dircctty or indirectty expressed, inferrc.t or
implied lmpottant fdctors that could noke a diuerence to the compony's operctions include, anong others, economic conditians allecting
demond/supply ond ptice conditians in the donestic ond ovetseas mo*ets in which the campony opetates, chonges in or due ta the
envtronment, Govetnment rcgulotions, lavls, statutes, judicial pranouncenents ond/ar athet inci.tentot foctarc
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