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Security Code No. 504036/ HIRECT
Type of Security: Equity

Sub: Intimation of Revision in Credit Ratings under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir(s),

This has reference to Regulation 30(6) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015.

The down fall in rating due to slow execution of orders. The Credit Rating has been downgraded
by 1 notch.

In accordance with the said regulation, please find below the details of revision in long term
ratings for Company:-

Credit Rating Type of Credit Rating Existing Revised
Agency
ICRA Fund Based Limit - Cash Credit BBB- BB+
(Rs. 21.50 Cr.)
Non Fund Based - (LG/LC) (Rs. A3/BBB- Ad+/BB+
14.00 Cr.)

This is for your information and records.
Yours faithfully

For Hind Rectlfi% nt_hq

Meenakah: Anchlia
(Whole Time Company Secretary & Compliance Officer)
Membership No.: 30545
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