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16™ March, 2016

BSE Limited. National Stock Exchange of India Ltd,

Listing Department, Exchange Plaza, 5th Floor,

P.J. Towers, Dalal Street, Plotno. C/1, G Block,

Mumbai - 400 001 Bandra-Kurla Complex,

Fax No.: 2272 2037 /2272 2039 Bandra (East), Mumbai-400 051.

Fax No.: 2659 8237 / 2659 8238

Dear Sir,

We refer to your letter of even date referring to the article that appeared in the
Economic Times dated 16 March 2016.

In this regard, kindly note that we had already intimated the stock exchanges about
the "Strategic Debt Restructuring' (SDR) scheme having been invoked on the company.
The banks are running the entire process of implementing the SDR scheme and the
company has no role to play in the said process. We therefore regret our inability to
provide any clarification / confirmation on the said article.

We trust you find the above in order.

Thank you,

K. H.Gopal -
Executiv_ Director &
Secretary
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