Agro Tech Foods Limited

e

26™ April, 2016

The Secretary, The Manager

Mumbai Stock Exchange, Listing Department

27th Floor, Pheroze Jeejeebhoy Towers, National Stock Exchange of India Ltd
Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai — 400 051.

Ph. No. 022- 22721233/ 22721234 Ph.No. 022- 26598100/ 26598101

Fax No. 022-22723121/ 22721072 Fax No. 022-26598237 / 26598238

Codes: BSE___ Scrip code 500215, Co. code 1311
NSE Symbol ATFL,

Dear Sirs,
Sub: Audited Financial Results

Pursuant to Regulaton 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the statement showing the standalone and consolidated
financial results of the Company for the year ending 31* March, 2016, which was considered and
approved at the Board Meeting, held today.

The following are enclosed:

1. Statements showing the Audited Financial Results (Standalone and Consolidated) for the year
ended 31* March, 2016;

2. Report of the Statutory Auditors;

3. Form A (audit report with unmodified opinion) - Standalone and Consolidated.

The Meeting of the Board of Directors of the Company commenced at 1:30 pm and concluded at 6.00
pm.

The above information is also available on the website of the Company, www atfoods.com

We request you to take the above on Record.

For Agro Tech Foods Limited

Encl: a/a

REGD. OFF: 31, SARQJINI DEVI ROAD, SECUNDERABAD - 500 003, TELANGANA
CiN NO. L15142TG1986PLCO06957 PHONE : 27801205, 66333444 FAX : 27800047
www.atfoods.com



Agro Tech Foods Limited
Regd. Office: 31, Sarojini Devi Roae, Secunderabad - 500 003,
CIN LISH2TG1986PLC006957, Ph: 040-66333444 Fax: 040-27800947

Statement of Financial Results for the Quarter and Year ended 31 March 2016

Part-[ (¥ In Jakhs)
Standalone Consolidated
Three months ended Year ended Year ended
P . 31-03-2016 31-12-2018 31-03-2015 31032016 31-03-2015 31-03-2016 31-03-2015
LT (Unaudited)* | (Unoudited) | (Unauditedy® | (Audited) (Audited) (Audited) (Audlted)
[1]1 [Income from operations
R L L ST Y, e T 19,747 20,220 18,524 78,019 75623 78,019 75623
{Net of excise duty)}
b) Other opetating income 47 53 230 189 351 190 351
Total income from aperations{net) 19,794 20,273 18,754 78,208 75974 78,209 75,974
[2) |Expenses
a) Cost of materials consumed 9,577 10,527 8,829 38,731 36,076 38,732 36,076
b) Purchase of stock-in-ttade 3428 3,140 3,189 12,766 13,749 12,766 13,749
¢) Changes in inventories of finished
goods, work-in-progress and stock-in-trade 347 (188) 05 256 {536) 156 (536}
d) Employee benefit expense 954 1,107 540 4,168 4,036 417 4214
) Depreciation and nmortisation expense 422 405 405 1,601 1476 1,601 1476
f} Advertisement and promotion T04 968 305 4,265 4,439 4,265 4441
£} Other expenses 3.076 3,162 3.010 12,342 12,094 11.798 11,950
Total expenses 18,508 19,121 16,883 74,129 71334 74,135 71,370
[3] |Profiti(Loss) from operations before other
Income, finance costs and exceptional 1,286 1,152 LB71 4,079 4,640 4,074 4.604
ilems (1-2}
[4] jOther income 11 | 3 13 13 5 2
(5] [Profit{ Loss)} from ordinary activities befor
finance costs and exceptional itcms (3+4) 1,297 1,153 1,879 4,092 4,653 4,079 4,606
[6] |Finance costs 181 203 14 533 123 533 123
[7] |Profit(Loss) from ordinary activities after
finance costs but before exceptional items 1,116 950 1,865 3,559 4,530 3,546 4,483
(516)
[8] |Exceptional items . . . B B -
9] |Profiv{Loss} from ordi activities before
e 116 950 1,865 3,559 3530 1536 4,483
[10]| Tax expense
a) Current (Net of MAT credit) k1133 201 327 935 530 956 531
b} Deferred tax expense / (benefit) 78 107 80 288 72 271 260
[11]|Net Profiv{ Loss) from ordinary activities .
aRer tax (9+10) 722 642 1,458 2336 3,728 2319 3,692
[12) | Extrzordinary items ( net of tax expense T
Nil ) . ) 3 ) 3 ) )
- T
(13} et Profit(Lose) for the period (11412) ™ 642 1458 2336 3728 2319 2,692
[14] mrmﬁh’ums)ofusociam . . . R . A o
[15] [Minority interest - - - - .
[16] | Net Profit / (Loss) afler taxes, minority
interest and share of profit | {loss) of 2 642 1,458 2336 3,728 X319 1,692
associates (13 + 14 + 15)
{17]{Pasd-up cquity share capital (Foce valuc of 2437 2,437 2437 2437 2437 2437 2437
T 10/- per share) :
[18] |Reserves excluding revaluation reserves as
per balance sheet of previous accounting
YEOr = - 31,239 28.903 31.286 28,942
[19] | Eamings per share {before extraordinary
(i} {items} (of T 10/- each)
a} Basic and Diluied EPS 296 163 5.98 9.59 15.30 9.52 15.15
Eamings per share (afler extraordinary
{ii} |items) {of T 10/- each)
a) Basic and Diluted EPS 296 2.63 5.98 9,59 15.30 9,52 1515
* Balancing figure {refer note 4)

See accompaniying notes to the financial results
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Statement of assets and liabilities as at 31-03-2016

Standalone Consolidated
Particulars 31-03-2016 M-03-2015 31-03-2016 31.03-2015
{Audited) {Audited) {Audited) {Audited)
A|EQUITY AND LIABILITIES
1{Sharcholders' Funds
Share capital 2,437 2,437 2437 2437
Reserves and surplus 31.239 28.903 31.286 28,942
Sub-total-Shareholders' funds 33,676 IO .70 31379 |
2| Non-current liabilitles
Deferred tax liabilities (net) L7 829 1,071 801
Other long-term lizbilitics 912 931 912 931
Long-term provisions 157 165 167 171
Sub-total-Non-corrent labilites 2.186 1.925 2,150 1.903
3|Current liabilitles
Shont-term borrowings 9,565 2,586 9,565 2,586
Trade payables 4,419 4,167 4,132 3981
Other current liabilities 1.026 1,908 1,081 1,957
Short-term provisions 126 6497 127 608
Sub-tetal-Current labillties 15,146 9358 14,905 9222
TOTAL-EQUITY AND LIABILITIES 51,008 42,623 50,778 42,54
Standalone Consolidated
J-03-2016 31-03-2015 31-03-2016 31-03-2015
Particulary {Audited) {Audited) {Audited) {Audited)
BIASSETS
I{Non-current assets
Fixed assets 21,250 19,198 22,185 19,949
Non current investments 1,600 1168 - .
Long-termn loans and advances 8.001 1.736 §.028 7.766
Sub-total-Non-current assets 30,851 _28.102 30.213 277158
2|Current assets
Inventories 14,558 10,556 14,570 10,568
Trade receivables 4,314 3548 4,314 2,548
Cash and bank balances 152 666 667 964
Short-term loans and advances 2 587 740 593
Cther current assets 411 164 274 116
Sub-total-Current assets 20,157 14,521 20,565 14,789
TOTAL-ASSETS SIiﬂﬂ 42,623 50,778 12.504
NOTES:

[

The above results were duly reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 26 April 2016,

The entire operations relate to only the foods segment. Accordingly there are no reponable segments to be disclosed as required by Accounting Standard 17 ‘Segment
reporting’.

The stamtory auditors have carried out audit of the results of the Company for the year ended 31 March 2016.

Figures for the 3 months ended 31 March 2016 and 31 March 2015 is the balancing figures between audited figures in respect of full financial year and the published year

1o date figures upto the third quarter of financial year ended 31 March 2016 and preceding year ended 31 March 2015, Also, the figures upto the end of the third quarter
3} December 2015 and 31 Decetnber 2014 were only reviewed and not subjected to audit.

The Board of Directors have recommend a dividend of T 2 per cquity share for the year ended 3 March 2016.

The Consolidated Financial Results comprise results of Agro Tech Foods Limited {'the Company'} and "Sundrop Foods India Private Limited ","Agro Tech Foods
(Bangladesh) Pvt, Ltd.” and "Sundrop Foods Lanka {Private) Limited”, its wholly owned subsidiaries.

The Consolidated Financial Statements have been prepared in accordance with principles and procedures for the preparation and presentation of the consolidaled financial
statements as act out in the Accounting Standant (“AS") 21, "Consolidated Financial Statements™ applicable under Section 133 pf the Co Act 2013 (the 'Acy),
read with Rule 7 of the Companies (Accounts} Rules 2014 and guidelines issued by the Securities Exchange Board of India.

Figures for previous period/ year have been regrouped to conform 10 the current period's! year's presentation.

Wikale - Director
Date: 26 April 2616 . Pradip Ghosh Chardhuri
Place: Gurgaon DIN 02650577

Vislt our website at: www.atfoods.com
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B SR & Associates LLP

Chartered Accountants

8-2-618/2, Reliance Humsafar, Telephone +91 40 3046 5000
4th Floor, Road, No. 11, Fax +91 40 3046 5299
Banjara Hills

Hyderabad - 500 034. India.

Auditor’s Report on Standalone Quarterly Financial Results and Annual Financial Results of
Agro Tech Foods Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Agro Tech Foods Limited

We have audited the accompanying annual financial results of Agro Tech Foods Limited (“the
Company”) for the year ended 31 March 2016 attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended 31
March 2016 and the corresponding quarter ended in the previous year as reported in these financial results
are the balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the end of the third quarter of the relevant financial year. Also the figures up to
the end of the third quarter of the relevant financial year had only been reviewed and not subjected to
audit.

These financial results have been prepared on the basis of the annual financial statements and reviewed
quarterly financial results which are the responsibility of the Company’s Management and have been
approved by the Board of Directors in the meeting held on 26 April 2016. Our responsibility is to express
an opinion on these financial results based on our audit of the annual financial statements which have
been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing generally accepted in India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial results are free from material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
Management. We believe that our audit provides a reasonable basis for our opinion.

B S A & Associates (a partnership lirm with Registered Office:
Regisiration No. BAB9226) converted inlo 1&t Floor, Lodha Excelus

B S R & Associates LLP (a Limited Liabihty, Apolto Mills Compound
Partnership with LLP Registralion No. AAB-8182} N.M. Josh Marg. Mahalakshm:

with effect from October 14, 2013 Mumbai - 400 011



B S R & Associates LLP

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the financial year
ended 31 March 2016.

Jor BS R & Associates LLP
Chartered Accountants
Firm Registration Number : 116231 W/ W-100024

s>

Sriram Mahalingam
Partner
Membership No: 049642

Place: Gurgaon
Date: 26 April 2016



BS R & Associates LLP

Chartered Accountants

8-2-618/2, Reliance Humsafar, Telephone +91 40 3046 5000
4th Floor, Road, No. 11, Fax +91 40 3046 5299
Banjara Hills

Hyderabad - 500 034. India.

Auditor’s Report on Consolidated Financial Results of Agro Tech Foods Limited Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015

To
The Board of Directors of
Agro Tech Foods Limited

We have audited the accompanying statement of Consolidated Financial Results of Agro Tech Foods
Limited (“the Company™) and its Subsidiaries for the year ended 31 March 2016 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

These consolidated financial results have been prepared on the basis of the annual consolidated financial
statements, which are the responsibility of the Company’s Management and have been approved by the
Board of Directors in the meeting held on 26 April 2016. Our responsibility is to express an opinion on
these consolidated financial results based on our audit of the annual consolidated financial statements
which have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing generally accepted in India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as consolidated financial
results. An audit also includes assessing the accounting principles used and significant estimates made by
Management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of two subsidiaries included in the consolidated financial results,
whose financial statements reflect total assets of Rs. 1,546 lakhs as at 31 March 2016; as well as total
revenue of Rs. Nil lakhs for the year ended on that date. These financial statements have been audited by
other auditors whose reports have been furnished to us, and our opinion on the consolidated financial
results, to the extent they have been derived from such financial statements is based solely on the report
of such other auditors.

B8 S R & Assaciates {a parinership lirrn with Registered Office:
Registration No. BAS9226) convertad inte 1s1 Fioor. Lodha Excelus

B S R & Associates LLP (a Limited Liabiuty, Apaolie Mills Compound
Partnership with LLP Regisiration No AAB.8182) N.M. Joshi Marg, Mahalakshm:

with effect from October 14, 2013 Mumbai - 400 011



B S R & Associates LLP

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:

6] includes the financial statements for the year ended 31 March 2016 of:
a. Sundrop Foods India Private Limited,
b. Agro Tech Foods (Bangladesh) Private Limited; and
c. Sundrop Foods Lanka (Private) Limited;

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii)  give a true and fair view of the consolidated net profit and other financial information for the
financial year ended 31 March 2016.

for B SR & Associates LLP
Chartered Accountants
Firm Registration Number : 116231 W/ W-100024

W

Sriram Mahalingam
Partner
Membership No: 046642

Place: Gurgaon
Date: 26 April 2016



Agro Tech Foods Limited

FORM A
[Audit Report with unmodified opinion)

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

1. Name of the Company Agro Tech Foods Limited
2. Annual financial statements for the year ended 31 March, 2016

(Standalone) .
3. Type of Audit observation Unmodiﬂ(ad\

\
4, Frequency of observation Not app
5 To be signed by - /A
lyg?
For B S R & Associates LLP LT.GEND B
Firm Registration No.116231W/W-100024 Chairman-Audit Committee

Chartered Accountants

\pe>

Sriram Mahalingam PRESIDENT AND CEQ
Partner
Membership No.049642
Statutory Auditor 4 Ji Q
ARIJIT DATTA

CHIEF FINANCIAL OFFICER

ATFL an affiliate of
OonAgra
G Fodds
Food you love
CIN: L15142TG1986PLCO069S?, 31, Sarojini Devi Road, Secunderabad - 500 003. India Tel: 91-40-6633 3444, Fax: 91-40-2780 0947

Wah: waanar atfmnade ram



Agro Tech Foods Limited

FORM A
[Audit Report with unmodified opinion)

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

1. Name of the Company Agro Tech Foods Limited
2. Annual financial statements for the year ended 315t March, 2016
(Consolidated)
3. Type of Audit observation Unmodifi
4, Frequency of observation Not a;’.\{all }SIB
5. To be signed by
'il"t_
For B S R & Associates LLP LT.GENDB SINGH
Firm Registration No.116231W/W-100024 Chairman-Audit Committee

Chartered Accountants

e

SACHIN GO

Sriram Mahalingam PR NT'AND CEO
Partner
Membership No.049642
Statutory Auditor jdwbi Q
ARUJIT DATTA

CHIEF FINANCIAL OFFICER

ATFL an affiliate of
onAgra
@Ffodds

. Food you love
CIN: L15142TG1986PLC0O069S7, 31, Sarojini Devi Road, Secunderabad — 500 003. India Tel: 91- 40-6633 3444, Fax: 91-40-2780 0947

Wah wninw atfande rnm



