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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF ZENSAR TECHNOLOGIES LIMITED

Report on the Standalone Financial Statements

1.

We have audited the accompanying standalone financial statements of Zensar Technologies
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement
of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

’s R ibility for the Stundal Financial Stat.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of thesc standalone fnancial
stalements to give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and Accounting Standard 3o, Financial Instruments:
Recognition and Measurement issued by the Institute of Chartered Accountants of India to the
extent il does not contradict any other accounting standard referred to in Section 133 of the Acl
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making Jjudgments and
estimates that are reasonable and prudent; and design, impl ation and mai of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of tha
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

‘We have taken into account the provisions of the Act and the Rules made thereunder including the
accounting standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Seclion
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
lisclosures in the fi ial st The p d selected depend on the auditors’ judgment,
including the assessment of the risks of material mi of the ial whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view, in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
ion of the financial

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.



INDEPENDENT AUDITORS' REPORT

To the Members of Zensar Technologies Limited
Report on the Standalone Financial Statements
Page3of3

ii. The Company has long-term contracts including derivative contracts as at March 31, 2016 for
which there were no material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2016,

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

R
e
Amit Borkar

Place: Pune Partner
Date: April 22, 2016 Membership Number: 109846



Annexure A to Independent Auditors’ Report
Referred to in paragraph 10(f) of the Independent Auditors’ Report of even date to the members of Zensar
Technologies Limited on the standalone financial statements for the year ended 31 March, 2016.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Act

1. We have audited the internal financial controls over financial reporting of Zensar Technologies Limited
(“the Company”) as of March 31, 2016 in conjunction with our audit of the dat nancial
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal cantro} over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Insmute of Chartered Account:m(s of India (ICAIL).
These responsibilities include the design, impl and mair of q internal
financial controls that were operating effecnvely for ensuring the orderly and efficient conduet of its
husiness, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financizal Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of
internal financial rantrols; hoth annlicable ta an andit of internal financial controls and both issued by
the ICAIL Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the sudit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

4. Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls sysr.em over financial repomng and Lheu operaﬂng effectiveness. Our audit of internal
financial controls over fi ial reporting includ an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the pr&parahnn of ﬁnnncm]
statements for external purpeses in accordance with generally A
company’ 's internal financial control over financial reporting includes those policies and prccedur?s that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance thal
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted aceounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Page 1 of 2
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Technologies Limited on the standalone financial staternents for the year ended 31 March, 2016.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, basced on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

2
ot L
eV
Amit Borkar
Place: Pune Partner
Date: April 22, 2016 Membership Number: 109846
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Referred to in paragraph g of the Independent Auditors’ Report of even date to the members of Zensar
Technologies Limited on the standalone financial statements as of and for the year ended March 31, 2016.
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ii.
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iv.

v.

vi.

vii. (a)

‘The Company is maintaining proper records showing full particulars, including quantitative details
and situation, of fixed assets.

The fixed assets are physically verified by the Management according to s phased programme
designed to cover all the items over a periad of two years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant o the programme, a portion
of the fixed assets has been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification,

The title deeds of immovable properties, as disclosed in Note 11 on fixed assets to the financial
statements, are held in the name of the Company.

The Company is in the business of rendering services, and consequently, does not hold any
inventory, Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the
Company.

The Company has granted unsecured loans, to two companies covered in the register maintained
under Section 189 of the Act. The Company has not granted any secured/ unsecured loans to firms
or other parties covered in the register maintained under Section 189 of the Act.

In respect of the aforesaid loans, the terms and conditions under which such loans were granted
are not prejudicial to the Company’s interest.

‘The Company has fully provided for the aforesaid loans in the books of account.

Except for INR 1,317.42 lakhs in respect of a liquidated subsidiary, which has been fully provided
for, there is no amount which is overdue for more than ninety days.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of the
guarantees provided by it.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under o the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including provident fund, employees’ state insurance, income tax, sales tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as applicable,
with the appropriate authorities.
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viil.

(b) According to the information and explanations given to us a

examined by us, the particulars of dues of income tax, sales tax,
added tax as at March 31, 2016 which have not been deposited on account of a dispute, are as

nd the records of the Company
wealth tax, service tax and value

follows:
Name of the | Nature of Amount | Period to which the Forum where the dispute is
statute dues {(Rsin amount relates pending

lakhs)

Income Tax Income tax Financial Year 2006- : Commissioner of Income-tax
Act 0.09 | 07 (Appeals)
Income Tax Income tax U Financial Year 2008- | Income tax Appellate Tribunal
Act 377 | 09
Income Tax Income tax Financial Year 2010-11 | Assistant Comimissioner of
Act 74.17 Income Tax
Income Tax Income tax Financial Year 2007- | Income tax Appellate Tribunal
Act 113§ o8
Wealth Tax Wealth Tax Financial Year 2003~ | Income tax Appellate Tribunal
Act 19.19 | 04
Finance Act, Service tax Financial Year 2005- Commissioner of Ceniral Excise
1994 9.57 | 06 (Appeals)
Finance Act, Service tax Financial Year 2005~ Commissioner of Central Excise
1994 172 | 06 (Appeals)
Andhra Sales tax Financial Year 1996~ Andhra Pradesh High Court
Pradesh Sales 1.96 | 97 to1997-98
Tax Act
Meharashtra | Value Added Financial Year 2009- | Joint Commissioner of Sales Tax
Value Added | Tax 53.98" | 10 (Appeals)
Tax Act-2002
Maharashtra | Value Added Financial Year 2011-12 | Deputy Commissioner of Sales tax
Value Added | Tax 170.63%
Tax Act-2002

“Net of amount paid under protest.

According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or Government zs at the balance sheet date.

The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the

Order are not applicable to the Company.
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xi.

xiv.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, naticed or reported during
the year, nor have we been informed of any such case by the Management.

The Company has paid/ provided for managerial remuncration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii} of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed
in the financinl statements as required under Accounting Standard (AS) 18, Related Party
Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

The Company has not cntcred into any non cash transactions with its directors or persons
o d with him. A the p of Clause 3(xv) of the Order are not applicable to

the Company,

The Comp is not required to be d under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Amit Borkar

Place: Pune Partner
Date: April 22, 2016 Membership Number: 109846
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To the bers of Zensar Technologies Limited
Report on the C lidated Fi ial St:
1. We have audited the accompanying consoli financial of Zensar Technologies Limited

(“hereinafter referred to as the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) (refer Note 1(b) to the attached consolidated financial
statements), comprising of the consolidated Balance Sheet as at March 31, 2016, the consolidated
Statement of Profit and Loss, the consolidated Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information prepared based on the
relevant records (hercinafter referred to as “the Consolidated Financial Statements™).

its

& ’s Resp ibility for the C: lidated

2. The Holding Company's Baurd of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to
as “the Act”) that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with accounting principles
generally accepted in India including the Accounting Standards specified under Section 133 of the Act
read with Rule 7 of the Companies (Accounts) Rules, 2014 and Accounting Standard 30, Financial
Instruments: Recognition and Measurement issued by the Institute of Chartered Accountants of India
to the extent it dces not contradict any other accounting standard referred to in Section 133 of the Act
read thh Rule 7 of Compnmes (Accounts) Rules 2014. The Holdmg Companys Bourd of Directors is

= 8 ~ i suciad infonnslion wiside

for the prcparutxun of (’ ed ol The rmpcctwe Board of Directors of the
companies included in the Group are r sibl for mai of ad accounting records in
sccordance with the provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting frauds and other irregularities; the selection end application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effechvely for ensuring the and ) of the ing records, relevant to the
prepamnon and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which has been used for the purpose of
preparation of the i d financial by the Directors of the Holding Company, as
aforesaid.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act and the Rules
made thereunder including the accounting standards and matters which are reguired to be included in
the audit report.

4. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards and pronouncements require that we comply with ethical
reqmrements and p]un and perform the audit to obtain reasonable assurance about whether the

are free from material misstaternent.

5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditors’ judgement,
including the nssessment of the risks of material misstaternent of the consolidated financial statements,
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whether due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Holding Company’s preparation of the consolidated financial statements that
give a true and fair view, in order to design sudit procedures that are appropriate in the circumstances.
An zudit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Holding Company’s Board of Directors, as well

as evaluating the overall p ion of the d financial .

6. We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in sub-paragraph 8 of the Other Matter paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Opinion

7. In our opinion and to the best of our information and according to the explanations given to us, the

fi id c lidated fi ial give the information reguired by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally aceepted

in India of the consolidated state of affairs of the Group as at March 31, 2016, and their consolidated
profit and their consolidated cash flows for the year ended on that date,

Other Matter

8. We did not audit the financial of 4 subsidiaries whose fii ial statements reflect total
assets of Rs 8,515 lakhs and net assets of Rs 1,666 lakhs as at March 31, 2016, total revenue of Rs. 13,126
lakbs, net profit of Rs 1,288 lakhs and net cash flows amounting to Rs 2,544 lakhs for the year ended

r ) = inl

1in the il

on that dute ac congide ren s
been audited by other auditors whose reports have been furnished to us by the Management, and our
opinion on the ¢ lidated ial insofar as it relates to the amounts and disclosures
included in respect of these subsidiaries and our report in terms of sub-section (3) of Section 143 of the
Act insofar as it relates to the aforesaid subsidiaries is based solely on the reports of the other auditors.

Our opinion on the lidated fi ial and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matter with respect to our reliance on the
work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

9. As required by Section 143(3) of the Act, we report, to the extent applicable, that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.
(b) In our opinion, proper books of account as required by law maintained by the Holding Company

including relevant records relating to preparation of the aforesaid consoli
have been kept so far as it appears from our examination of those books and records.

(c) The Consclidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant books
of account maintained by the Holding Company including relevant records relating to the preparation
of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)Rules,
2014 and Accounting Standard 30, Financial Instruments: Recognition and Measurement issued by the
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Institute of Chartered Accountants of India to the extent it does not contradict any other accounting
standard referred to in Section 133 of the Act read with Rule 7 of Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2016 taken on record by the Board of Directors of the Holding Company, none of the
directors of the Holding Company is disqualified as on March 31, 2016 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The 1 d fi ial statements disclose the impact, if any, of pending litigations as at March
31, 2016 on the consolidated financial position of the Group. Refer Note 27 to the consolidated financial
statements,

ii. The Group had long-term contracts including derivative contracts as at March 31, 2016 for which
there were no material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company during the year ended March 31, 2016.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Joorke
Amit Borkar
Place: Pune Partner
Date: April 22, 2016 Membership No. 109846
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

1. In conjunction with our audit of the consolidated fi ial of the Company as of and for
the year ended March 81, 2016, we have audited the internal financial controls over financial reporting
of Zensar Technologies Limited (hereinafter referred to as “the Holding Company”) as of that date,
The Holding Company does not have any subsidiaries incorporated in India.

D ’s R ibility for I 1 Fi ial Controls

2. The Board of Directors of the Holding Company are responsible for establishing and maintaining
internal financial controls based on internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsxb:hues include the design, xmp]ementnnon and

internal fi ial controls that were operating effectively for ensuring the
orderly and efﬁcxent conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAIL and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal financial controls and both issued by the ICAI Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the aundit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

4. Our andit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included oblaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating eﬂecnveness of mLemal control based on the assessed
risk. The procedures selected depend on the auditor's jud luding the of the
risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) pmvndc rcasunuble assurance that
transactions are recorded as necessary to permit preparation of fi in
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with generally accepted accounting principles, and the receipts and expenditures of the company are
being made only in accordance with authorisations of and di of the

and (3) provide reasonable assurance regardmg prevention or nmely detection o[ unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Holding Company has in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

Fond

Amit Borkar
Place: Pune Pariner
Date: April 22, 2016 Membership Number: 109846



Registered Office : Zensar Technologies Limited, Zensar Knowledge Park, Plot No. 4, MIDC Kharadi,
Off Nagar Road, Pune 411014, India Tel.: +91 (20) 66057500, 27004000 Fax: +91 (20) 66057888 CIN: L72200PN1963PLC012621

22™ April, 2016

Bombay Stock Exchange Limited The National Stock Exchange of India Ltd
Corporate Service Department Exchange Plaza, 3" floor
1* Floor, P. J. Towers Plot No. C/1, ‘G’ block
Dalal Street Bandra Kurla Complex,
Mumbai 400 001 Bandra(East)
Fax: (022) 2272 2039/2272 3121 Mumbai 400 051
Fax: (022) 26598237/26598238

Dear Sirs,
Sub: Form A

Please find enclosed herewith Form A (for audit reports with un-modified opinion) with respect
to the Audited Standalone and Consolidated Financial Results for the Quarter and Year ended
31% March, 2016 which were approved and taken on record by the Board of Directors of the
Company at their meeting on 22™ April, 2016.

Kindly acknowledge the receipt of the Communication.

Thanking you,

FOR ZENSAR TECHNOLOGIES LIMITED

N ! )
NILESH L
COMPANY SECRETARY

CHRAPG WWWw.zensar.com
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RORM A

(for audit report with unmodified spinion)

1. [ Mawme of the Company ZENSAR TECHNOLOGIES LIMITED
2. | Annual Financial Statements for the 3;'em"” 31 March, 20816
ended {Consolidated Finanecial Results)
3. | Type of Audit Observation Un-modified
4. | Frequency of Observatian Mot Applieable

5. | 'To be signed by-

S S
e >7 ANAYVD
i.  Mr. Sandeep Kishore - T

Managing Director & CEQO e

¥

it Mr. S. Balasubramaniam N

Chief Financial Officer

Y N T
fil.  Amit Borlar l\x:}’x’“' -
Pariner, Price Waterhouse N i
Auditor of the Company
e —
iv. W AT, Vaswaai ///(,//ﬁ(” @?i LELbw
Audit Committee Chalrman T

&

o e



Gl

¢ Road, Pune 111014, Inda 1

FORM A

(for andit report with wnmodified opinion)

1. | Name of the Compuny T ZENSAR TECHNOUGGIES Uivrp
2. { Annual Financial Statcments for the year | 31 Maveh, 2016 o
eniled (Standalene Financisl Resuits)
3. Type of Avdit Observation Unoniadificd 7

4.} Frequency of Observation ) ‘.‘é{ut‘xpplicx;bl‘ém

5. | Ta be sipned by-

0] Mr. Sundeep Kishore
Managing Director & CRO

(it Mr.S. Balasubr = =
Chiet Finaneial Officer

() Amit Borkar
Partner, Price Waterhouse

Auditor of the Company

(iv) M AT Vaswani

Aundit Commitiee Chairninn

W FFOT




