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BSE Limited,
25t Floor, P.J. Towers,

Dalal Street, Kind Attn : Dy. General Manager
Mumbai 400 001. Listing Compliance
Dear Sirs,

Re : Audited Financial Results of the Company
for the Financial Year ended 31st March, 2016.

Pursuant to Regulation 33 of the SEBI (Listing Obligations And Disclosure
Requirements) Regulations, 2015, we send herewith Audited Standalone and
Consolidated Financial Results of the Company along with Auditors’ Report
and Form A for the Financial Year ended 31st March, 2016, which were
approved at the Meeting of the Board of Directors of the Company held
today.

We would request you to take the same on record.
Thanking you,
Yours faithfully,

For and on behalf of
STANDARD INDUSTRIES LIMITED,

Bt B, 2

(MRS. T.B. PANTHAK]I)
VICE PRESIDENT (LEGAL)
8& COMPANY SECRETARY

Encl: a/a
kr

CITY OFFICE ; 59, ‘THE ARCADE’, 15T FLOOR, WORLD TRADE CENTRE, CUFFE PARADE, COLABA, MUMBAI - 400 005. INDIA.
TEL: 91 22 6139 1200 /01 /02 FAX: 91 22 6139 1203
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Deloitte
HaSkinS & SE"S LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF STANDARD INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of STANDARD
INDUSTRIES LIMITED (“the Company”) for the year ended March 31, 2016 (“the Statement™),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of the related financial statements which is in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, as applicable and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement.

2 We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

- An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment
of the isks of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

ii. gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in India of the net loss and other financial information of
the Company for the year ended March 31, 2016.

W

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

4. The Statement includes the results for the Quarter ended March 31, 2016 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

5. We draw attention to Note 2 to the Statement regarding the Company’s financial involvement (viz.
equity investment of Rs. 60.78 lakhs; loans and advances aggregating Rs. 4,062.26 lakhs and interest
accrued of Rs. 983.91 lakhs) in Standard Salt Works Limited, a wholly owned subsidiary company.
The Company considers no provision for any loss is currently necessary in the Financial Statements for
the reasons stated in the note.

Our report is not qualified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

LA M

A. Siddharth
Partner
Mumbai, April 27, 2016 (Membership No. 31467)



Deloitte
Haskins & Sells LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: 491 (022) 6185 4000
Fax: +91 (022) 6185 450174601

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF STANDARD INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of STANDARD
INDUSTRIES LIMITED (“the Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”) for the year ended March 31, 2016 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.This Statement,
which is the responsibility of the Holding Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the related consolidated financial statements which is in
accordance with the Accounting Standards, prescribed under Section 133 of the Companies Act, 2013,
as applicable, and other accounting principles generally accepted in India. Our responsibility is to

- express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Holding Company’s preparation
and fair presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Holding
Company’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

3. We did not audit the financial statements of two subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets (net) of Rs.282.78 lakhs as at March 31, 2016,
total revenues (net) of Rs.348.29 lakhs for the year ended March 31, 2016, and total (loss) after tax of
Rs.278 lakhs for the year ended March 31, 2016, as considered in the consolidated financial results.
These financial statements have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors.

W
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Deloitte
Haskins & Sells LLP

4. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors referred to in paragraph 3 above the

Statement:

a. includes the results of the following entities:
i. Standard Salt Works Limited;
ii. Mafatlal Enterprises Limited

b. 1is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; and

gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the consolidated net loss and other financial

information of the Group for the year ended March 31, 2016.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

LM

A. Siddharth
Partner

Mumbai, April 27, 2016 (Membership No. 31467)



FORM A

Format of covering letter of the annual audit report on annual standalone
financial statements to be filed with Stock Exchange

Sr.
No.

Particulars

Name of the Company

Standard Industries Limited

Annual Financial Statements for
the year ended

March 31, 2016

Type of Audit Observation

Emphasis of Matter

The following is the comment appearing
under the ‘Emphasis of Matter’
paragraph of the Auditors’ Report:

We draw attention to Note 27(1) to the
Financial Statements regarding the
Company’s financial involvement (viz.
equity investment of Rs. 60.78 lakhs;
loans and advances aggregating Rs.
4,062.26 lakhs and interest accrued of
Rs. 983.91 lakhs) in Standard Salt
Works Limited, a wholly owned
subsidiary company. The Company
considers no provision for any loss is
currently necessary in the Financial
Statements for the reasons stated in
the note.

Our opinion is not qualified in respect
of this matter.

Frequency of observation

Comment under the ‘Emphasis of
Matter’ had appeared in the Auditors’
Report for the previous year.




To be Signed, by W

o]

Shri. D. H.
Director

Q// 91 /ﬁﬂe

Shn .M. Pardlwalla_
Audit Committee Chairman

Shri. J. R. Shah -
CFO

ekh — Executive

Mumbai
Date : April 27, 2016

Auditor of the Company -

Refer our Audit Report dated
April 27, 2016 on the Standalone
Financial Statements of the
Company.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm Registration No.
117366W/W-100018)

AL

A. Siddharth
Partner
(Membership No. 31467}

Mumbai
Date : April 27, 2016




FORM A

Format of covering letter of t

he annual audit report on annual

consclidated financial statements to be filed with Stock Exchange

L]

1
2
3 | Type of Audit Observation
]
5

To be Rigned @

Particulars
Name of the Company

Annual Financial Statements for the year ended

Frequency of observation

\
ahn/D. H. Parekh -
Executive Director

ol

Sk;.ri. F. M. Pardiwalla —
Audit Committee Chairman

awwqﬂ«

[ —
Shri. J. R. Shah -
CFO

Mumbai

Date ; April 27, 2016

Auditor of the Company —

Standard Industries Limited

Unaqualified
Not Applicable

Refer our Audit Report dated April 27, 2016
on the Consolidated Financial Statements of

the Company.

For Deloitte Haskins & Sells LLP

Chartered Accountants

(Firm Registration No. 117266W /W-100018)

)

A. Siddharth
Partner
(Membership No. 31467}

Mumbai
Date : April 27, 2016



