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Ref No: PNC/SE/o/16-17

The Depandeil of coPorale s6ru €s

Dala Sl€et, irumbai40O 001

Dater21.04.2016

NalionalSlock Exchange of India Limited
Exchange Pla2a, Bandra Kuda Complex,
BandE (Eas0, Mumba-400 0s1

sub: Reoulation 30 0f sEBl (Liarind oblidatlons and Disctdue Reduirementsl
Reoolat'ons.2015- Revision in R.linds ol Subsldlan Companv

Wehereby nfom that CredlAnaysis & Research Lrmiled (CARE) has upgraded credikelings
on the bankfaclities oi our Subsdary PNC Raebarel Nighways P!,t. Ltd as per recent r€pon,

624 00
CARE BBB (Tiple B)

6930 CARE BBB+

Please lake note oi lhe same and acknowledge eceipt.
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