MANAKSIA STEELS LIMITED

Regd Office : Bikaner Building , 3" Floor, 8/1, Lal Bazar Street, Kolkata - 700 001
Corporate Identity Number : U27101WB2001PLC138341
Phone : +91-33-2231 0050/51/52, Fax : +91-33-2230 0336

Sec/Steel/53 Date: 27.05.2016
The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
New Trading Wing, Exchange Plaza, C-1, Block "G

Rotunda Building, Sth floor, Bandra Kurla Complex,

P) Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Sir,

Outcome of Board Meeting held on 27t May, 2016

Please note that the Board of Directors of the Company in its meeting held today,
which commenced at 4.30 p.m. and concluded at 6.15 p.m., has inter-alia,
considered, approved and adopted the Audited Financial Results for the quarter and
year ended 31% March, 2016. A copy of the Financial Results of the Company for the
quarter and year ended 31 March, 2016 and Auditors Report thereon is enclosed for
your reference and record.

This may be treated as compliance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Please further note that the Statutory Auditors of the company have given an
unmodified opinion on the financial results of the Company.

Thanking you,
Yours faithfully,
For Manaksia Steels Limited

L2 VO

Ajay Sharma

Company Secretary
Membership No.: A3407

Encl: a/a
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1865, RAJDANGA MAIN ROAD, KASBA
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Firm Registration No. 306033E PHONE : 033-4008 9902 /9903/9904

FAX : 033-40089905, Website : www.skagrawal.co.in

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of MANAKSIA STEELS LIMITED

We have audited the accompanying Statement of financial results of MANAKSIA STEELS LIMITED
(“the Company™), for the year ended 31st March, 2016, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (1isting Obligations and Disclosure
Requirements) Regulations, 2015. The figures for the quarter ended 31st March 2016 are the balancing
figures between audited figures in respect of the full financial year and the year to date figures up to the
end of the third quarter of the current financial year. These quarterly financial results as well as the year
to date financial results have been prepared from financial statements, which are the responsibility of the
company’s management. Our responsibility is to express an opinion on these financial results based on
our audit of such financial statements, which have been prepared in accordance with Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

i. arc presenied in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give a true and fair view of the net loss and other financial information for the quarter ended 3
March 2016 and net profit and other financial in formation for the year to date results for the period
from 1% April, 2015 to 31" March, 2016.

- e For S K AGRAWAL & CO.
RAWZ, Chartered Accountants

A Firm Registratiop\No.-306033E
/ “.','l

Hemant Lakhotia
Place: Kolkata Partner
Dated: 27th May, 2016 Membership No. 068851

Branch Office : Clo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AJMERI GATE, DELHI-110 006, PH. : 011-2321-9505/9506
JrE HIG-2/121, SATYAS| ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030
486/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - §26 001, T ; 93340 18485

591, MITRA COMPOUND, BORING ROAD, PATNA-800 001, 7 : 99035 50022
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MANAKSIA STEELS LIMITED
Registered office : 8/1 Lal Bazar Steet, Kolkata - 700001
Statement of Assets and Liabilities

(Z in Lacs)

Purtioulais As at 31st As at 31st
March, 2016 March, 2015
(Audited) (Audited)
EQUITY AND LIABILITIES
(a) Share capital 655.34 655.34
(b) Reserves and surplus 14,681.22 14,183.40
Sub-total - Shareholders' funds 15,336.56 14,838.74
Non-current liabilities
(a) Deferred tax liabilities (net) 585.64 652.00
(b) Long term provisions 68.40 84.23
Sub-total - Non-current liabilities 654.04 736.23
Current liabilities
(a) Short term borrowings 5,386.91 4,465.78
(b) Trade payables 2,448.29 2,099.74
(c) Other current liabilities 957.24 618.42
(d) Short term provisions 161.42 117.32
Sub-total - Current liabilities 8,953.86 7,301.26
TOTAL - EQUITY AND LIABILITIES 24,944.46 22,876.23
ASSETS
Non current assets
(a) Fixed assets 6,320.17 6,898.32
(b) Long term loans and advances 4.57 31.81
Sub-total - Non current assets 6,324.74 6,930.13
Current gssets
(a) Inventories 4,903.04 6,035.29
(b) Trade receivables 9,114.36 5,702.83
(c) Cash and Cash equivalents 2,042.06| . 2,235.22
(d) Short term loans and advances 1,659.36 1,972.76
Sub-total - Currell'At assets 18,619.72 15,946.10
TOTAL - ASSET&;J_ 24,944.46 22,876.23

Place : Kolkata
Dated : 27.05.2016

For and on behalf of the
Board of Directors
Manaksia Steels Limited

( Managing Director )
DIN - 00441271

To support the Green initiative measures taken by the Ministry of Corporate Affairs,
shareholders are requested to update their email address with the Depository
Participant and raccord their consent on email manaksiagogreen@linktime.co.in for
receiving Annual Report and other communication in electronic mode. 3



