
May 27,2016

The Secretary
Bofibay Stock Exchange Ltd
Phiroze I eej eebhoy T owers
Dalal Street
MIIMBA] - 4OO OO7.

Salora International Ltd.

Reguhrtiott 33 of SEBI (LODR, RegiLtions, 2015 - Audited Eifl&nciLl Results

o! the Cot rp&itu fol the fitrLttcial Ae|/ efided.31i M&rch' 2076.

Dear Sir,

Further to our letler dated 14.05.2016, pursuant to Regulation 33 o.f the Secuitjes and Exchon\e Board

of India Gisting ObliSations and Disclosure Requirements) Regulation, 2015, the Board of Directars of

the Company at its meeting held on today i e. 27th May, 2016 scheduled ftom 11: 30 AM to conclude

aroual 18: 15 PM, has trpProoed the attached Autiited Finsncial Resulls a.f the CofiPan! for the ftuancial
yet ended 31! March, 2016

Ki dly t'ind etlclosed the following dociments along uith the A dited Financial Results

> Annlnl Auditecl Finsncial Results (stondalane and consolidated) fof the Financial YeLt ended 3La

March,2016

> Auditors Report on Annual Audrted Finarrcial Results (itandalone gnd Consotidotei) for the

Financial Year ended 31't March, 2016

> [otm A tStnndnlonc anrt Consolidaled)

said financials be also made available on ouf website: @wlo.salora.con and the extfict of the sdme be

published in newspapers .

'llanleing you,

ONAL LTD,,

EncL: As abope
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INDEPENDENT AUDITORS' REPORT

view in order to design audit procedures that are appropriate in the circumstances' but not for the

pr|"por" of 
"rpresrin-g 

an opinion on whether the companv 
l"t 

i :  p] l t" 
: l : : : :1, ' :^]Lt#

i inancirt controts syrtem over f inancial report ing and the operating effectiveness of such co

the entity's internal control An audit also includes evaluating the app:"l t i i l"":" 
"f  

t l t , : :

pofiJ"t ua"a 
"nO 

tn" | ,"asonableness of the accounting estimates made by the Companv's D

as well as evaluating the overal l  presentation of the f lnancial statements'

K. PRASAD & COMPANY
Chartered Accountants

To The Members of
Salora International Ltd.

Report on the Standalone Financial Statements

We have audited the accompanyrng slandalone f inancial statements of SALORA INTERNATIONAL

LIMITED. (the "Company"), which comprise the Balance Sheet as at March 31' 2016' the Statement

of Profi t  and Loss and the Cash Flow Statement for the year then ended and a summary of signif icant

accounting policies and other explanatory information'

Management's ResponsibilitV for the Standalone Financial Statements

The company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these

standalone f inancial statements tnal Srve a true and fair view of the f inancial posit ion, f inancial

performance and cash f lows of the Company in accordance with the accounting principles general ly

accepted in India, including the Accounting Standards specif ied under section 133 of the Act'  read

with Rule 7 ofthe Companies (Accounts) Rules,2Ol4 This responsibi l i ty also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets ofthe company and lor preventlng and detecting frauds and other irregularit ies' selection and

application of appropriate accounting policies, making judgments and esti fnates that are reasona0le

and prudent, and design, implementation and maintenance of adequate internal f inancial controls'

that were operating effectivelY for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and preseniation of the f inancial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error'

Auditors' ResponsibilitY
Our responsibi l i ty is to e;press an opinion on these standalone f inancial statements baseo on our

audit.  we have taken into account !ne provisions of the Act, the accountinS and audit ing standards

and matters which are required to be included in the audit report under the provisions of the Act

and the Rules made there under'

,  We conducted our audit in accordance with the Standards on Audit int specif ied under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform tf,e auUit to obtain feasonable assurance about whether the f inancial statements are free

from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the f inancial st i tements The procedures selected depend on the auditofs judgment'

inafualnC , l '"  
",r"rrt"nt 

of the r isks of material misstatement of the f inancial statements' whether

Ju" to ir"ro or error'  In making those risk assessments' the auditor considers internal f inancial

control relevant to the Cornpany's preparation of the f inancial statements that give a true and fair

c 1, Ground Foor,Soulh Exlension I  NewDehi49

Ph 011-41649623 41649624,41649625 ' 41649624
E - m a l i  :  a g a  r w a l k m  @ r e d l f f m a i l .  c o m

f c a . r s g u P t a @ g m a i l  c o m



We believe that the audit evidence we have obtained is suff icient and appropriate to provide a basisforour audit opinion on the standalone f inancial statements.

Opinion
ln our opinion and to the best of our information and according to the explanations gtven to us, tneaforesaid standalone f inancialstatements give the information required by the Act in the manner sorequjred and give a true and fair view in conformity with the accounting prjnctptes general ly
accepted in India, of the state of affairs of the Company as at 31st March, 20;6 and its joss and itscash flows for the year ended on that date.

Report on Other legaland Regulatory Requrremenrs
1. As required by the Companies (Auditor,s Report) Order, 2016 (., the Order,,) issued by the CentralGovernment of lndia, in exercise of powers conferred by sub,section 11of section 143 ofthe Act, wegive in the'?nnexure A, attached hereto
3 and 4 ofthe sajd Order. 

,  orr aomments on the matters specif ied in the paragraphs

2. As required by sub-section 3 of Section 143 of the Act, we report that:
(a) we have sought and obtained aI the information and e;pranations which to the best of ourknowledge and belief were necessary for the purposes of our audit.
(b) In ouropinion, proper books ofaccountas required by law have been kept bythe companysofar
as i t  appears from our examjnation ofthose books
lc) The Balance 5heet, the statement of profi t  and Loss and the cash Flow statement dealt wtth bythis Report are in agreement with the books of account.
(d) In our opinion, the aforesaid standalone f inancial statements comply with the Accounting

Standards specif ied under Section,133 of the Ac! read with Rule 7 of th; Companjes (Account)
Rules,2014.
(e) On the basis of the written representations received from the directors as on 31st March, 2016

taken on record by the Board of Directors, none of the directors ls disquali f ied as on 31st March,
2016 from being appo;nted as a director in terms section 1G4 (2) of the Companies Act, 2013.
(f) With respect to the adequacy of the internal f inancial conirols over f inanc;al report ing of the
company and the operating effectiveness ofsuch controls, refer to our sepJrate report in ..Annexure
B", and
(g) With respect to the matters to be included in the Auditor,s Report in accordance wtth Rule 11 of

the companies (Audit and Auditors) Rures, 2014, in our opinion and to the best of our information
and according to the explanations given to usl

1. The Company has disclosed the impact of pending l i t igations on its f inanciat posit ion in i ts
f inancial statemdnts- Refer Note 35 to the f inancial statements.

2 The Company ilid not have any rong-term contracts incruding derivative contracts rbr
whjch there were any mateiia I fo reseea ble losses.

3. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and protection Fund bythe Companv.
for K. Prasad & Coinpanv
Chartered Ac.ountants
FRN OO2755N

Q.t.
R.S. cupta

M.No: 072666
Place: New Delh;
Date-: 2TtnMay 2016



K. PRASAD & COMPANY
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of
Salora International Limited

Reoorton the consolidated Financial Statements

We have audited the accompanYing consolidated f inancial statements of Salora International

Limited (hereinafter referred to as,,the Ho|ding company,,) and its subsidiary (the HoIding company

and its subsidiary together referred to as "the Group") comprising of the consolidated Balance sheet

as at 31si March, 2016, the Consolidated Statement of Profi t  and Loss, the Consolidated Cash Flow

statement for the year then ended, and a summary of the signif icant accounting policies and other

explanatory information (hereinafter referred to as "the consolidated f inancial statements")

Management's Responsibilityforthe Consolidated Financial Statements

The Holding Company's Board of Directors are responsible forthe preparation ofthese consolidated

financial statements in terms of the requirements of the companies Act, 2013 (hereinafter referred

to as "the Act")that give a true andfairviewofthe consolidated f inancialposit ion' consolidated

financial performance and consolidated cash f lows ofthe Group in accordance with the accounting

principles general ly accepted in India, including the Accounting Standards specif ied under Section

133 ofthe Act, read with Rule 7 ofthe companies (Accounts)Rules,2o14 The respective Board of

Directors ofthe companies included in the Group are responsible for maintenance ofadequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Group and for preventing and detecting frauds and other irregularit ies; the 'election and application

ofappropriate accounting policies; makingjudgments and estimates that are reasonable and

prudenti and the design, implementation and maintenance ofadequate internalf inancialcontrols'

that were operating effectively for ensuring the aacuracy and completeness of the accounting

records, relevant to the preparation and presentation of the f inancial statements that give a true

and fa i rV iewandare f ree f rommate r ia Im iss ta temen t ,whe the rdue to f raudore r ro 'wh ichhave
been used forthe purpose ofpreparation ofthe consolidated f inancialstatements by the Directors

of the Holding Company, as aforesaid

Auditor's ResponsibilitY
our responsjbi l i tv is to express an oplnron on these consolidated f inancial statements based on our

'audit.  While conducting the audit,  we have taken into account the provisions of the Act'  the

accounting and audit ing standards and matters which are required to be included in the audit report

under the provisions of the Act and the Rules made thereunder'

Weconduc tedouraud i t i nacco rdancew j th thes tandardsonAud i t i nsspec i f i edundersec t i on
143110) of the Act. Those standards require that we comply with ethical requiremenls and plan and

perform the auditto obtain reasonable assurance aboutwhetherthe consolidated f inancial ,  i i l l ix
statemenls are free from material mlsstatement. t4P'" 

- 
$

Anaud i t i nvo l vesper fo rm ingp rocedures toob ta inaud i tev idenceabou t theamoun tsand . the , : { * t -S* I . '
disc|osures in the conso|idated f inanciaIstatements. The procedures selected depend on the \:\  ' ,-
audito/s judgment, includingthe assessment ofthe risksofmaterial misstatement ofthe t 

. i<
consolidated f inancial statements, wnetherdue to fraLld or error'  In making those risk assessments' 

_- ' ' -

the auditor considers intemal f inancial control relevant to the HoldinB Company's preparation of the

consolidated f inancialstatements that Sive a true and fairview in orderto design audit procedures

G'1, Grcund Floor Sol ih Extenson'1, New D€lh1'49
Ph r 011-41649623, 41649624 41649625 41649625
E - m a  i l  :  a g a r w a  l k m @ . e d  i f f m  a  i i .  c o  m

i c a . r s g u P t a @ g m a ! l  c o m



that are appropriate in the circumstances but not for the purpose of expressint an oprnton onwhether the Hording company has an adequate internar f inanciar contrors syst!m over f inancial
report ing in place and the operating effectiveness of such controls. An audit also inctudes evaluating
the appropriateness ofthe accounting policies used and the reasonableness ofthe accounting
estimates made by the Holding Company,s Board of Directors, as well as evaluating the overal lpresentation of the consolidated f inancial statements.
We believe that the audit evidence obt: ined by us and the audit evidence obtained by the other
auditor in terms of their reports referred to in sub paragraph (a) of the Other Matters paragraph
below, is suff icient and appropriate to provide a basis for our audit opinion on the consoridated
financial statements.

Opinion
ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated f inancial statements give the informatjon required by the Act In the manner
so required and give a tfue and fair view in conformity with the accounting principles genera y
accepted in India, of the consolidated state of affairs of the Group as at 31st Mar;h, 2016, and their
consolidated loss and their consolidated cash f lows for the year ended on that date.

Other Matters
a. We did not audit the f inancial statements / f inancial information of subsidiary whose t inancial
statements / f inancial information reflect total assets of Rs.69501449 as at 31st March, 2016, total
revenues of Rs. 73812605 for the year ended on that date, as considered in the consotidated
financial statements.
These f inancial statements / f inanciql information have been audited by other auditor whose report
have been furnished to us by the management and our opinion on the consoridated f inancial
statements, in so far as i t  relates to the amounts and disclosLlres included in respect of subsidiary
and o.Jr report in terms of sub-sections (3) and (11) ofsection 143 of the Act, in so far as rt rerates tothe aforesaid subsidiary are based solely on the report of the other auditor.

Our opinion on the consolidated f inancial statements, and our report on Other Legal and Regulatory
Requirements below, is not modif ied in respect ofthe above matters with respectto our rel iance on
the work done and the reports ofthe otherauditorand the f inancialstatements/ f inanctal
information cert i f ied by the management.

Report on Other legal and Regulatory Requirements

1. As required by the Companies (Auditor,s Report) Order, 2016 (.. the Orde/,), issued by the Central
Government of lndia in terms of sub-section (11) of Section 143 of the Act, based on the comments
'n the auditors'reports ofthe HoJding company, subsidiary company, we give in the Annexure a
statement on the matters specif ied in paragraphs 3 and 4 of the Order, to the extent appticabte.

Z As required by Section 143(3) of the Act, we report, to the extent applicable, that:
a. We have sought and obtajned al l  the information and explanations which to the best oi our
knowledge and beriefwere necessaryforthe purposes ofour audit ofthe afores;jd consoridated
financialstatements.
b. ln our opinion, proper books of account as required by law relating to preparation orthe aforesaid
consolidated f inancial statements have been kept so far as i t  appears from our examinatjon of those
books and the report5 of the other audito15.
c. The Consolidated Baiance Sheet, the Consolidated Statement of profi t  and Loss; and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the releva
books ofaccount maintained forthe purpose ofpreparation ofthe consolidated f inancrdl
stalements,



d. In our opinion, the aforesaid consolidated f inancial statements comply with the AccounUng
Standards specif ied underSection 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts]
Rules,2014.
e. On the basis of the wrjtten representai;ons received from the directors of the Holdrng Company as
on 31st March, 2016 taken on record by the Board of Directors of the Holding Company ano rne
reports of the statutory auditor of i ts subsidiary company, incorporated in India, none ot the
directors of the Group companies, are disquali f)ed as on 31st March, 2016 from being appornreo as a
director in terms ofSection 164 (2) ofthe Act.
f.  With respect to the other matters to be included in the Auditor,s Report in accordance wjth Rule
11 of the Companies (Audit and Auditor,s) Rules, 2014 in our opinion and to the best of our
information and according to the explanations given to us:

i .  The group has disclosed the impact of pending ri t igations on its f inanciar posit ion in i ts f inancial
statements- Refer note No. 35 to the f inancial statements,
i i .  The Group did not have any mater'alforeseeable losses on long_term contracts incluorns
derivat;ve contracts.
i i i .  There has been no delay in transferring amounts, requ;red to be transferred to the Investor
Education and Protection Fund by the Company.

For K. Prasad & Company
Chortered Accountonts
FRN OO2755N

r' .J, hr^b__
R.S. Gupta

Iv l .No :072666

Place: New Delhi
Date-: 2TthMay 2016
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K. PRASAD & COMPANY
Chartered Accountants

THE ANNEXURE A REFERRED TO IN INDEPENDENT AUDITORS'REPORT TO THE
MEMBERS OF THE COMPANY ON THE STANDALONE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 MARCH, 2016, WE REPORT THAT:
'1. a. The Company has maintained proper records, showing full pa.ticulars including
quantitative details and situation of fixed assets.

b. Major fixed assets have been physically verified by the management during the year. As
explained to us, no discrepancy wefe noticed on such verification.

c. According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the company, except the following,

. Lease hold land at D-l3/4 Okhla lndustrialArea phase ll is in the company's oto name.

2. Inventories has been physically verified by the management during the year except
service spares and goods/ material in bond, transit or with third party. In our opinjon, the
frequency of physical is reasonable

3. According to the information and explanation given to us, the Company's has not granted
any loans, secured or unsecured, to companies, firms, Limited Liabjlity Partnerships or other
parties listed in the register maintained under section 189 of the Companies Act 20,13 and
hence sub clause (a) (b) (c) are not applicable.

4. According to the information and explanation given to Lis, ln respect of loans, rnvesrmenrs,
guarantees and security the provisions of section 185 and 186 of fhe Companies Act 2013
have been complied with

5. The company has not accepted any deposits from the public in accordance with the
provisions of sections 73 to 76 of ihe Act and the Rules framed there under.

6. We have broadly reviewed the books of account maintained by the company pursuant to
the Rules made by the Central Government of India, maintenance of cost records has been
prescribed under sub Section (1) of section 148 of the Companies Act, 2013 and are of the
opinion that prima facie, the prescribed accounts and records are being made and
maintained.

7. a. According to the records of the Company and information and explanations given to us,
, Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Custom Duty, Cess,

Excise Duty, Service Tax, Value added tax, and other material statutory dues have been
deposited regularly during the period with the appropriate authoriti6s. According to the
records of the Company and information and explanations given to us there were no arrears
of outstanding statutory dues as at 31st lvlarch, 2016 fot a period of more than six months
from the date they became payable.

b. According to the records of the Company and information and explanatjons given to us

G 1, Ground Floor Soulh B(tensioi- I, New D€lhl49
Pn.: 011-41649623, 41649624 41649625 41649626
E - m a i l  :  a g a r w a  l k m @  r e d  i l f m a  i l .  c o m

i c a .  r s g  u p t a  @ g  m a  i l  c o m

the following are the particulars of disputed amounts payable in respect of Income tax, S



Tax, Custom Duty, Excise Duty and Service tax as at the last day of the
lvlarch, 2016 are as follows:

ending 31st

Name of
the
Statute

Nature
oues

the Dispute
Amount
(Rs /Lacs )

Amount
Deposited
(Rs /Lacs
)

Amount
nor
Deposited
(Rs /Lacs
,

Period lo
which the
amounr
relates to
var,ous
years
covering
the period

Forum where
pending

lncome
Tax Act,
1961

Income Tax 37.88 37.88 0 2002-2003

Appellate
Auihority - High
Court

Income Tax 7 .12 4.57 2009-20't0

Appellate
Authority - CIT

Sales Tax

Sales Tax 42.21 16.18 26.03 2000-2004

Appellate
Authority
Supreme Court

Sales Tax 38.21 8.32 29.89 1995-2002

Appellate
Authority
Hiqh Court

Sales Tax 808.35 166.62 641.73 2000-2012

Appellate
Authority
Sales Tax
Commissionef

Finance
Act, 1994 Service Tax on

Rovaltv 1 .97 0 1.97 2002-2003

Appellate
Authority
Excise
Commissioner

Custom
Act. 1962

Custom Dutv
Not
ascertained 20 0 1994-1995

Appellate
Authority
Tribunal

Custom Dutv 20.14 20.14 0 '1994-1995Commissioner
Central
Excise
Act, 1944 Excise.Dutv 2435.21 300.00 2135.21

1993-'1994
to 2003-
2004

Appellate
Authority
Tribunal

Excise Dutv 89.23 4.20 85.03 2000-2011

Appellate
Authority
Tribunal

Excise Dutv 7.83 7.83 0 2006-2008
Assistant
Commissioner

Excise Dutv 1 .78 2.00 0 1995-1996 Commissioner

Penaltv 2435.22 0 2435.22

1993-1994
to '  2003-
2004

Appellate
Authority
Tribunal

8. According to the informaiion and explanation given to us
Company has not defaulted in the repayment of dues to banks.
any debenture holders during the year.

by the management, the
The company did not have



9. Term loan was applied for the purpose for which they were raised The company has not
raised any money by way of Initial public offer or further public offer (lncluding debt
instrument) during the year.

10. To be best of our knowledge and according to the informaiion and explanations given to
us, we have neither come across any instance of fraud on or by the Company, its oificers or
employees, noticed or reported during the year, nor have we been informed of such case by
the management.

1 1. According to the information and explanation given to us and to best of our knowledge,
we are of the opinion that the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act.

12. According to the information and explanation given to us, the provisions of any Special
Statute applicable to Nidhi Cornpanies are not applicable to the Company' so the provisions

ofthis clause is not applicable io the Company.

13. According to the information and explanation given to us and based on our examination
of the records, all the transactions with related parties are in compliance with section 177
and 188 of the Companies Act, 2013 and all the details have been disclosed in the financial
statements as per Accounting Standard-18.

14. According to the information and explanation given to us and to the best of our

knowledge, the Company has not made any preferential allotment or private placement of
shares or fully or partly convedible debentures during the period under review

'15. According to the information and explanation given to us and to the best of our
knowledge, the Company has not entered into any non-cash transactions during the peribd

with directors or persons connected with him.

16. The Company is not required to be registered unde( section 45-lA of the Reserve Bank

of India Act, 1934.

For K. Prasad & Company
Charlered Accountants
FRN OO2755N

{1.r

R.S. Gupta
Paftnel
M.No: 072666

Place: New Delhi
Date-: 27'"May 20'16
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FORM A (For Audit Report with Unmodified Opinion)
{Pursuant to Regulation 33(3)(d) ofSEBI (Listing Obligations & Disclosure Requirements)

Regulations, 20151
Covering letter of the annualaudit report to be tiled with the stock exchan8es

I Name ofthe Company: Salora International Limited
2. Annual financial statements for the vear ended 31"March ,2016
3 . T)pe of Audit obsenation Un-quali f ied
4. Frequency of observation Not Applicabie

5. To be signed by:

. Chairman & Managing Director
Shri Gopal Sitaram Jiwarajka

(DrN- 00024325)
o CFO Shri Ashok Kumar Kucheria

(PAN- AAEPK604IR)
Audit Committee Chairman Shri Garitam Khaitan

(DIN- 00021117)
Auditor ofthe cohpany -For K. Prasad & Company

Chartered Accountants
FRN | 002755N

K.l.

R. S. Gupta
(Partner)
Membership No I 072666

D^tet 27th M^y,2016
Place: New Delhi


