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» IN MASTER I TRUST 30™ May, 2016
o

The Secretary

The Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai

Dear Sir / Madam,

Sub : Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

This is to inform you that the outcome of the Meeting of the Board of Directors of the
Company ("The Board") held today i.e. on 30" May, 2016, inter alia, has been as follows:-

» The Board has considered and approved the Audited Financial results (Consolidated
& Standalone) of the Company for the quarter and year ended 31" March, 2016
pursuant to Regulation 33 (3) read with para A of part A of Schedule [II of Listing

Regulations.

We are enclosing herewith the Statement of Audited Financial Results (Standalone &
Consolidated) for the Quarter and Year ended 31% March, 2016 alongwith the Auditors'
Report (Standalone & Consolidated) for the said period in compliance with Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and amendments thereon we hereby declare that the Audit
Report submitted alongwith the Annual Audited Fmanclal Results for the quarter and year
ended 31" March, 2016 is'unmodified.

The meeting of_the Board of Directors commenced at 1.00 pm and concluded at 3.30 pm.
) i
Kindly take the above on record.

Thanking you,

For Mastelfjnst Limited -
o ingh) i

Company Secretary '

-y
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FORM A
(for audit report with unmodified opinion)
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Sr.No. | Name of the company Master Trust Limited

1. | Annual financial statements for the year ended 31% March, 2016

2. | Type of Audit observation o Un Modified (Standalone)

3. Frequency of observation NA
For Mastef{\Trust Limited For Master Trust Limited

,,Muﬁ&w« —

(Harjeet SingH_Arora) (Ashwani Kumar)
Managing Director Chairman - Audit Committee
For Manjeet Singh & Co., For .Master Trust Limited

Chaytered Accountants
Regn. No. 011831N)

Srill (6ermat

(Sunil Kumar)
CFO

Date : 30.05.2016




MASTER TRUST LIMITED
(CIN : L65991PB1985PLC006414)

Regd, Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhilana,
E-mail Id : secretarial@mastertrust.co.in, website : www.mastertrust.co.in, Phone : 0161-3911500

(Rs, In millions)

Statement of Standalone Audited Financial Results for the Quarter and 12 Months Ended 31.03.2016

Particuliry 3 months ended Preceeding 3 Corresponding 3 | Year to Date figures | Previous year
months ended | months ended in the | for current period ended
previous year ented
3212016 1273172015 373172015 3/31/2016 37312015
Audited Linaudited Unaudited Audited Audited
|
L Income from Operations
(1) Net Sales/Income from Operations (Net 497 15.6 27.1 105.6 167.2
of excise duty)and Other Operating
Votal income from Operations (net) 49.7 15.6 274 105.6 167.2
2. Exponses
(a) Employee benefits expense 22 2.1 23 8.2 6.9
{hiDepreciation and amortisation expense 02 0.2 1.0 0.9 1.5
{£)Othier expenses 52.0 2.1 9.0 56.9 i)
Total Expenses S4.4 4.4 123 66.0] 19.5
3. Profit from Operations before Other 4.7 1.2 14.8 39.6 147.7
Income, finance costs and exceptional
items (1-2)
4 Other lncome 0.0 0.0 0.0 0.0 0.0
A, Profit from ordinary activities before 4.7 11.2 14.8 39.6 1477
finance costs and exceptional ftems (3 +
1)
6. Finanee (asts -1.3 8.5 158 37.1 107.3
7, Profit from ordiniry activities aftey 3.4 2.7 -1.0 2.5 404
fingmee costs bui before exceptional
items (8 < 6) -
§. Fxceptional ftems 0.0 0.0 0.0 0.0 0.0
9. Profit / (Loss) from ordinary activities -3.4 £ -1.0 2.5 404
bhefore tax (7-8)
10, Tax expense 0.9 0.1 0.3 2.0 3.8
L1.Net Profit / (Loss} from ordinary -4.3 2.6 -1.3} 0.5 36.6
uetivities alter tax (9 - 10) "
12, Extraordinary items {net of tax 0,0 0.0 0,0 0.0 0.0
EXPeises)
13. Net Profit/ (Loss) for the period (11 4.3 2.6 , 7 -1.3 0.5 36.6
- 12) '
14. Paid-up equity share capital 109.2 109.2 109.2 109.2 109.2]
15, Reserve excluding Revaluation 639.7
Reserves its per balance sheet of previous
accounling vear
16, i Enrnings Per Share (before
extraordinary items)
(of Rs, 10/< guch) (not annualised):
(1) Basic .4 0.2 0.1 0.0 34
(b) Diluted 0.4 0.2 1] 0.0 34
16.0i Larnings Per Share (ufter bl
extruordingary items)
(0f Rx. 10/~ each) (nof annualised):
(4) Basic 0.4 0.2 .1 0.0 34
(h) Diluted 0.4 (12 0.1 0.0 3.4
For MASTER TRUST LIM11£D

Managina Director




MASTER TRUST LIMITED
(CIN : L65991PB1985PLC006414)
Regd. Office ; SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
E-mail Id : secretarial@mastertrust.co.in, website : www.mastertrust.co.in, Phone : 0161-3911500
Segment wise Revenue, Results and Capital Employed for the quarter-and 12 months ended 31.03.2016

Particulars 3 monthys énded Preceeding 3 Corresponding 3 | Year to Date figures | Previous vear
months ended | months ended in the | for current périod ended
previous year cntded
33172016 1273172015 373172015 33172016 /3172015
Anudited Unaudited Unaudited Audited Audited

. Segment Revenue
(net suledneome from cach segment shobld
be disclosed under this head)

(a) Segmient = Intorest 1.0 12.8 27,4 522 1203
(h) Segment — InvestmentTrading in . =

Seeurities & others s %S o3 4 '_‘6'9
Total 49.7 15.6 27.1 105.6 167.2
Less: Inter Segment Revenue 0.0 0.0 0.0 0,0 0.0
Net sales/lncome From Operations 49.7 15.6 271 105.6 167.2

2 Segment Results (Profith(+)/ Loss ()
before tuxand interest [rom Each segment)

(8) Segment — [uterest =538 0.1 08 40,9 6.6
(b bl-%-;pncm = lovesument/Trading in 50,7 28 07 $3.4 154
Securities & others

I'oial =3.1 2.9 0.1 3.5 42.0
Less: [‘i] Other Un-allocable Expenditure 03 02 1 10 1.6
net oft

(11} Linsullocuble income 0.0 UL 0.0 0.0 0.0
Fotal Profit Before Tax -3.4 2.7 1.0 2.5 40.4

3. Capital Employed

{ Scemont assets — Segment Liabilities)
in) Segment ~ Interest 108.6 1493 61.8 108:6 618
{h) Segmem ~ Investment/Trading in

Sonuritias & oitiers 640.8 6044 2 687.1 64038 687.1
Total T : 749.4 753. 748.9] 749.4 748.9

NOTES ¢

1 Figures for previous penods have been reeast/regrouped. wherever necessary 10 muike them comparable: The figures for ghe dumﬂ ended 3151 Maroh are the bulancing figures between
wudited figures in tespect of the Rl financinl year imnd the pulilished yess 1 dute fignires ypto 3158 Decamber

2 The Audit Communee has reviewed and the Board of [Directors has approved the above results in thetr respective meetings held on 30052016,

3 No jvestor complamts were received during the qutter No complaints weee pending either at the begifitng or at ihe end of the quarter

By Qrider of The Board
For ter Trust Limited

(Harjeet Singh Arora)
Place: Ludhiana DIN:00063176
Date: 30.05.2016 Managing Director




MASTER TRUST LIMITED

CIN : L65991PB1985PLC006414
Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
E-mail Id ;: secretarial@mastertrust.co.in, website : www.mastertrust.co.in,

Phone : 0161-3911500
Statement of Assets and Liabilities as at 31 March, 2016
{Rs. In millions)

Particulars As at 31 March, 2016 As at 31 March, 2015
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 109.2 109.2
Reserves and surplus 640.1 639.7
749.3 748.9
Current liabilities
Short-term borrowings 508.7 661.8
Other current liabilities 111.8 110.0
Short-term provisions 2.1 2.0
822.6 773.8
TOTAL ) 1,371.9 1,522.7
ASSETS
Non-current assets ;
Fixed assets - Tangible 5" 3.5 4.4
Non-current investments ™ 196.6 206.3
Deferrad tax assats (net) 0.6 04
Long-term loans and advances . 1 246 31.8
- 2253 2429
Current assets
Inventories LY 871
Cash and cash equivalents 201 256
Short-term loans and advances 1.067.8 1.166.2
Other current assets : 1.0 0.9
1,146.6 1,279.8
TOTAL 1,371.9 1,522.7

For MASTER lTRU%‘U' LUMITED
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Mﬂﬂj@ﬁt Siﬂgh & CO 1761, Phase 11, Urban Estate,
CHARTERED ACCOUNTANTS Dugri Road, Ludhiana-141002

To Board of Directors of
Master Trust Ltd

We have audited the financial results of Master Trust Ltd for the quarter and year
ended 31.03.2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the year to
date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements, which have.bee'n prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereuni_i‘er';‘ or by the Institute of Chartered
Accountants of India, as-applicable and other accounting principles generally accepted

in India. ,

We conducted our audit in accordance with the auditing standards generally accepted In
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe “that our audit provides a
reasonable hasis for our opinion. |
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[\/lanj C(:‘t Siﬂgh & CO. 1781, Phase 11, Urban Estate,
CHARTERED ACCOUNTANTS Dugri Road, Ludhiana-141002

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the
quarter and year ended 31.03.2016.

For Manjeet Singh & Co.
Chartered Accountants

ﬁf_f}:\ FRNWOI1831N
A J""
(el Chartered ¢ /
I Accountants C
- \\ M. No. 088757 —
Place: Ludhiana _
Date: 30" May, 2016 , Membership Number 088759




FORM A
(for audit report with unmodified opinion)
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Sr.No. | Name of the company | Master Trust Limited
1. | Annual financial statements for the yearended |  31% March, 2016
2. | Type of Audit observation Un Modified (Consolidated)
3. | Frequency of observation T NA
For Masteri}'rust Limited For Master Trust Limited
(Harjeet Singh Arora) (Ashwani Kumar)
Managing Director Chairman - Audit Committee
For Manjeet Singh & Co., For Master Trust Limited

Charter/ed Accountants
(Firmy Regn. No. 011831N)

Manjeet S (Sunil Kumar)
Prop. CFO
M. No. 088759 oy

Date : 30.05.2016




MASTER TRUST LIMITED
(CIN : L65991PB1985PL.C006414)

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
E-mail Id : secretarial@mastertrust.co.in, website : www.mastertrust.co.in, Phone : 0161-3911500
Consolidated Audited quarterly fnancial results for the quarter and 12 months ended 31.03.2016

[Rs. [ millions)

Particulars 3 months ended Preceeding 3 Corresponding 3 | Year to Date figures Previous
months ended | months ended in the | for current period  accounting year
previous year ended ended
3312016 12/3172015 33172015 33172016 37312015
Audired Linaudited Uinaudited Audited Audited
L Income from Operations
{#) Net SulesIncome from Operations (Net 2388 2369 9805 10362 [14%.0
of exotse durvi und Other Operatine
b 0.0 0.0 0,0 0.0 0.0
Total income from. Operations (net) 2588 236.9 250.5 1036.2 1145.0
2. F.xpenses
() Cost of Materials consumed 0.0 0.0 0.0 0.0 0.0
(b1 Purchnse of stock-in-trude 0.0 0.0 0.0 0.0 0.0
(¢) Changes in inventories of finished
poods, work-in-progress and stock-in-trade 0.0 0.0 0.0 0.0 0.0
{a) Employee benefits expense 42:1 49:1 T3.8 1738 193.5
(b Deprecintion and amortisation expense =73 83 350 18.2 44.6
(o)Chher expenses 1857 143.8 127.8 6469 619.7
Totul Expenses 220.5 2012 2375 835.6 857.8
3. Profit fram Operations before Other
Income, finunce costs and exceptional 383 357 13.0 197.6 287.2
items (1-2)
4. Other Income 0.0 0.0 0.0 0.0 1.1
5, Profit from ordinary activities before
finance cosis und exceptional items (3 + 383 1357 I15.0 197.6 2883
4)
6, Finunee Costs 46.6 25.9 28.3 144.6 191.1
7. Profit from ordinary activities after
finance costs but before exceptional $.3 9.8 ~153 33.0 97.2
items (5-6)
8. Exceplional items 0.0 0.0 0.0 0.0 0.0
:J.Pl'uﬁl ! {l.:.au: from ordinary activities 43 93 163 $3.0 7.2
sefure tax (7-8)
10, Tax expense -, - A4 (.8 _ 7.3 17.1 2.8
II.:-\fl‘l’ruﬁl ! (Loss) l'rnr:l ordinary NIE, 9.0 N 80 35,9 944
lactivities niter fay (% - 10}
]Ii lixir:mrtliil’ur}' liem (et of 1ax expense 0.0 0.0 0.0 0.0 0.0
) ; =
-I.':.z:\cl P'rofit 7 (Loss) for the period (11 LT 5 20 159 044
14. Share of Profit/(Loss) of associates 0.0 0.0 0.0 0.0 0.0
15. Minority Interest 0.2 ) 0.2 0.3 0.6
16. Net Profit{ Loss) after taxes,
minority interest and share of -11.9 7.5 $.2 35.6 93.8
profit(loss) ol associates(13-+14-+15) -
17. Paid-up equiity share capital 109.2 109.2 1092 109.2 109.2
18, Resene excluding Revaluation
Resarves as per balance sheet of previous 1563.8
secournting year |
19.1 Earnings Per Share (before
extruordinary items)
(of Rs. 10/- each) (not annualised):
(1) Basic -1.1 0.7 0.8 33 8.6
b} Diluted -1.1 0.7 0.8 3.3 8.8
19, 1i Earnings Per Share (after
extraordinary items)
{of Ks. 1/~ cach) (not annualised):
fa) Basie 1.1 0.7( £).8 33 8.6
(h) Diluted 1.1 0.7\ | 0.8 33 8.6

hG



MASTER TRUST LIMITED
(CIN : L65991PB19B5PLC006414)
Regd, Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
E-mail Id : secretarial@mastertrust.co.in, website : www.mastertrust.co.in, Phone : 0161-3911500
Conxolidated Segment wise Revenue, Results and Capital Employed along for the quarter and 12 months ended 31.03.2016

Particulars 3 months ended Preceeding 3 Corresponding 3 Year to Date figures | Previous year
months ended | months ended in the | for current period endled
previous year ended
312016 12/3172015 33172018 33172016 33172015
Audited Linaudited Unaudited Audited Audited

L. Segment Revenue

(net sale/income from each segment should
tse disclosed under this head)

(1) Segment — Brokmy 210.5 210.5 201.9 9103 930.2
(h) Segment — Intérest -1.0 12,8 27.4 52.2 120.3
|g_p ?ah:gmum. Investment/Trading.  in 493 13.6 513 738 95.6
Securites & others

Totul 2388 2369 2505 1036.2 1146.1
Less: Inter Segment Revenue 0.0 0,0 0,0 0.0 0.0
Net sales/Income From Operations 258.8 236.9 250.5 1036.2 1146.1

2. Segment Results (Profit)(+)/ Loss (<)
before tux  and  interest  from  Each

(&) Sepment — Broking 5.1 5.7 -13.3 49.8 53.9

(b) Segmient — Interest -53.8 0.1 0.8 -49.9 6.6

(¢) Secgment InvestmentTrading  in

: = = 50.0 7 - 34

Securities & others S0.8 42 1.5 S4.1 3R 3

Total 8.0 10.U -14.2 $4.0 98.R

Less: (1) Other Un-allocable: Expenditure 0.3 .02 1.1 1.0 [.6

(i) Lin=allocalle income 0. ] 0.0 0.0 0.0 0.0

Total Profit Before Thx -8.3 9.8 -15.3 53.0 §7.2

3, Capital Employed

(Sepment gssels — Segment Liabilities)

{8} Seement — Broking 9240 9597 920.3 924.0 9203

(1) Segment = Interest 108.6 1493 v 618 108.6 61.8
A Seo _ stment / Trading | I - '

(e} Scament,  lvestmont | Traging [} 676.0 611.5] 690.9 676.0 690.9

Sccarities & others

Total - 1708.6 1720.5 1673.0 1708.6 1673.0

NOTES : y ¥

1. The conselidated VNuancial results includes rewult of 4l s subsidiaries viz Master |nfrustructure And Real Estate Developers Limited., Matter Capitsl Services Limited, 11.A. Shares & §
tock Hrokers Limted , Master Commodity Services Limmted | Master Portfotio Services Linmited. . Master Insummnce Brokers Limited.

2 F igures for previows perods lve been recist regroupsd, wherever necessary to make them comparable. The figures for the quarter ended 315t March wne the baluncing figures between
llited Agures In pespect of the full fimmeial yesr gl the published year'to date figures upto 315t Decemilier

3 The Audit Commmities has reviewss] and the Board of Directors s approved the above remlts m thetr respective meetings held on 30.05.2016

4 No investor complaints wene recgived during the quartes No compluints were pending elther at the begining or at the ond of the quaticr

; By Ordér of The Board
For Master Trust Limited

|
Iy
o/
(Harjeet Singh Arora)L
Piace: Ludhiana DIN:00063176

Dale: 30.05.2016 Managing Director




MASTER TRUST LIMITED

CIN : L65991PB1985PLC006414

Regd. Office : SCO 19, Master Chambers, Feroze Gandhi Market, Ludhiana.
E-mail Id : secretarial@mastertrust.co.in, website : www.mastertrust.co.in,

Phone : 0161-3911500
Consolidated Statement of Assets and Liabilities as at 31 March, 2016

(Rs. In millions)

Particula

EQUITY AND LIABILITIES

Shareholders' funds
Share capital
Reserves and surplus

Minority Interest

Non-current liabilities
Long-t=rm borrowings
Defermed tax liabilities (net)

Current liabilities
Shaort-term bormowings
Trade payables

Other current kabllities
Short-term provisions

TOTAL

ASSETS

Non-current assets

Fixed assets - Tangible
Non-current investments
Long-term loans and advances

Current assets

Inventones

Trade receivables

Cash and cash equivalents
Short-term loans and advances

TOTAL

As at 31st March. 2016

As at 31st March, 2015 |

109.2 100.2
1,500.4 1,563.8
1,708.6 1,673.0

10.9 10.6

458 8 428 .4

1.8 46

460.6 433.0

3912 963.7
1,385.8 801.5

300.7 279.1

20.4 18.8
2,098.1 2,063.1
4,278.2 4,179.7

1003 113.9

225.2 182.0

87.9 126.0

413.4 421.9

158.9 337.1

868.1 1,006.7
1,743.4 1,200.5
1,094.4 12135
3,864.8 3,757.8
4,278.2 4,179.7
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l\'laﬂje(}t Siﬂgh & CO 1761, Phase II, Urban Estate,

CIHARTERED ACCOUNTANTS Dugri Road, Ludhiana-141002

To Board of Directors of
Master Trust Ltd

We have audited the consolidated financial results of M/s Master Trust Ltd for the
quarter and year ended 31.03.2016, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. These consolidated quarterly financial
results as well as the consolidated year to date financial results have been prepared
from consolidated interim financial statements, which are the responsibility of the
company’'s management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated interim financial
statements, which have been prepared in accordance with the recognition and
measurement. principles laid down in Accounting” Standard for Interim Financial
Reporting (AS.25 / Ind AS 34), mandated under Section 133 of the Companies Act, 2013
read with refevant rules issued thereunder or by the Institute of Chartered Accountants
of India, as applicable and other accounting principles genekallv accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to cbtain reasonable
assurance about whether the financial results aré free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accafmting principles used and
significant estimates made by management. We belleve that our audit provides a
reasonable basis for our opinion.
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Manjeet Siﬂgh & Co. 1761, Phase 11, Urban Estate,
CHARTERED ACCOUNTANTS Dugri Road, Ludhiana-141002

In our opinion and to the best of our information and according to the explanations
given to us these consolidated guarterly financial results as well as the consolidated

year Lo date results;

(i) include the quarterly financial results and year to date of the Master Trust Ltd and its
following subsidiaries:

a) Master Capital Services Ltd

b) Master Commodity Services Ltd

¢) Master Infrastructure and Real Estate Developers Ltd
d) Master Insurance Brokers Ltd

e) Master Portfolio Services Ltd

f) H.AShare & Stock Brokers Ltd

(i) have been presented in accordance with the requirements of Regulation 33 of the
SEBJ (Listing Obligations and Disclosure Requirements) Regulations; 2015 in this regard;

| > | 3 « '
and :

(iii) give a true and fair view of the consolidated net:profit and other financial
information for the quarter as well as the consolidated year ended 31.03.2016.

For Manjeet Singh & Co.
Chartered Accountants
%1 1831N

{3—‘1 el \;-;\
X Chartered @\
*Accountants &
2 M. No. 0eg750 &)

Place: Ludhiana Pfop.
Date: 30" May, 2016 Membership Numbef 088759



