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1. National Stock Exchange of India Limited
Exchange Plaza, C-1, Block - G, Bandra Kurla Complex,
Bandra (East), MUMBAI — 400 051.

2. BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
MUMBAI — 400 001.

Sub: Audited Financial Results.

Ref: Compliance under Pursuant to Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Sirs,

Pursuant to captioned Regulation, please find enclosed herewith a copy of the Audited
Financial Results for the period ended on March 31, 2016, as approved by the Board of
Directors in their meeting held on even date i.e. May 30, 2016. A copy of the Auditor's
Report is also enclosed herewith for your record please. The declaration that audit reports
do not contain any modified opinion is also attached.

Kindly acknowledge receipt of the same and oblige.
Thanking you,

Yours faithfully,

For NECTAR LIFESCIENCES LIMITED
i 0

3 - nder 14
A\ Com

pafy Secretary

Encl. as above

CC: - Societe de la Bourse de Luxembourg S.A.
BP 165, L-2011 Luxembourg,
Telphone: (00352) 47 79 38-1
Fax: (00352) 47 32 98

Corporate Office : S.C.O. 38-39, Sector 9-D, Chandigarh-160 009 (India) Tel. : +91-172-3047777 Fax : +91-172-3047755 i& @9
E-mail : sales@neclife.com Website : www.neclife.com “
CIN : L24232 PB1995 PLC 016664 m UKAS
Shtmine

Regd. Office & Works : Vill. Saidpura, Teh. Dera Bassi, Distt. Mohali (Punjab) Near Chandigarh (INDIA) 013
Tel. : +91-1762-308000, 308001 Fax : +91-1762-281187, 308135 1SO 9001-2008 Certified
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NECTAR LIFESCIENCES LIMITED

/"\ . Regd.Office:Vill.Saidpura, Tehsil DerabassI,Distt.Mohaii,(Purljab), Corporate Identification Number: L24232PB1995PLC016664
é_f(/“’N’ec Life Tel. +91-17 62-30 8000, Fax +91-17 62-30 8135, Email : sunderlal@neclife.com, Website : www.neclife.com
Part | - Financial Results for the Quarter and the year ended 31.03.2016 (Rs in Lacs)
S. PARTICULARS Quarter ended Quarter ended Quarter ended Year ended Year ended Year ended Year ended
No 31-03-16 31-12-15 31-03-15 31-03-16 31-03-15 31-03-16 31-03-15
Audited Unaudited Audited Audited Audited Audited Audited
(Stand-alone) (Stand-alone) (Stand-alone) (Stand-alone}) (Stand-alone) (Consolidated) (Consoli i)
1. |Income from Operations
(a) Gross Sales 50,633.08 43,380.52 45,164.55 179,322.55 174,638.61 179,259.25 174,638.61
Less : Excise Duty 3,163.66 3,653.14 2,818.70 11,690.50 10,349.72 11,690.50 10,348.72
Net Sales 47,469.42 39,727.37 42,345.85 167,632.05 164,288.89 167,568.75 164,288.89
(b) Other Operating Income 9.46 1.10 13.82 12.23 75.30 12.23 75.30
Total Income from Operations (net) 47478.88 39728.47 42359.67 167644.28 164364.19 167580.99 164364.19
2 Expenses
(a) Cost of Materials consumed 36,023.99 25,999.48 33,097.02 114,076.56 112,890.38 114,084.97 112,990.38
(b) Purchase of Stock in Trade 1,819.74 429.28 282.30 4,142.20 3,960.61 4,142.20 3,960.61
(c) Changes in inventories of finished goods, work-in-progress (2,644.92) 121.09 (3,898.49) (2,393.71) (2,817.56) (2,458.26) (2,817.56)
and stock-in-trade
(d) Employee benefits expense 1,819.09 1,794.10 1,918.47 7,016.94 6,270.67 7,016.94 6,270.67
(e) Depreciation and amortisation expense 1,953.94 2,202.68 1,938.14 8,529.39 7,656.43 8,529.39 7,656.43
(f) Other expenses 4,653.88 4,131.90 5,372.40 17,327.73 17,269.38 17,329.56 17,269.38
Total Expenses 43625.73 34678.53 38709.84 148699.11 145329.91 148644.79 145329.91
3. |Profit from Operations before Other Income, finance
costs and exceptional ltems (1-2) 3853.14 5049.94 3649.83 18945.17 19034.28 18936.20 19034.28
4. |Other Income 137.44 171.89 1,281.62 563.06 1,999.88 563.06 1,999.88
5. _|Profit before finance costs and exceptional Items (3+4) 3990.58 5221.83 4931.45 19508.23 21034.16 19499.26 21034.16
6. |Finance costs 3,398.83 3,035.96 2,687.66 12,250.23 12,558.79 12,250.23 12,558.79
7. _|Profit after finance costs but before exceptional Items (5-6) 591.76 2185.86 2243.79 7258.00 8475.37 7249.03 8475.37
8. |Exceptional items 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
9. |Profit from ordinary activities before tax (7+8) 591.76 2185.86 2243.79 7258.00 8475.37 7249.03 8475.37
10. |Tax Expense (122.74) 445.78 572.76 1,329.64 1,848.98 1,329.64 1,848.98
11. |Net Profit from ordinary activities after tax (9-10) 714.50 1740.08 1671.03 5928.35 6626.39 5919.38 6626.39
12. |Extraordinary Item (net of tax expense) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13. |[Net Profit for the period (11-12) 714.50 1740.08 1671.03 5928.35 6626.39 5919.38 6626.39
14. [Paid up Equity Share Capital (Face Value per share : Ré.l/-) 2242.61 2242.61 2242.61 2242.61 224261 2242.61, 2242.61
15. |Reserves excluding Revaluation Reserves 98,790.09 93,552.29 98,766.02 93,552.29
16. |Earnings per Share (EPS) (before extraordinary items)
a) Basic 032 0.75 2.64 . 295 2,64 2.95
b) Diluted 032 075 -RS‘NGJZF 2.64 2.85
16.i |Earnings per Share (EPS) (after extraordinary items)
a) Basic 0.32 0.75 - 85 2.64 2.95
b) Diluted 0.32 0.75 ?HrARJtE‘IBP%H 2.64 2.95

H,




Part Il

Select Infarmation for the Quarter and Year Ended 31.03.2016

Particulars of shareholding

Public Shareholding
- Number of Shares 124,792,970 124,792,970 124,762,970 124,792,970 124,792,970 124,792,970 124,792,970
- Percentage of Shareholding 55.65 55.65 55.65 55.65 55.65 55.65 55.65
Promaters and Promoter Group Shareholding
a) Pledged/Encumbered
- Number of Shares 55,555,600 55,555,600 55,555,600 55,555,600 55,555,600 55,555,600 55,555,600
- Percentage of Shares ( as a % of the total shareholding of 55.85 55.85 55.85 55.85 55.85 55.85 55.85
promoter and promoter group)
- Percentage of Shares  as a % of the total share capital of 2477 2477 24,77 24.77 2477 24,77 24.77
the company
b) Non-encumbered
- Number of Shares 43,812,400 43,912,400 43,912,400 43,912,400 43,912,400 43,912,400 43,912,400
- Percentage of Shares ( as a % of the total shareholding of 44.15 44.15 44.15 44,15 44.15 4415 44158
pramoter and promater group)
- Percentage of Shares ( as a % of the total share capital of 19.58 19.58 19.58 19,58 19.58 19.58 19.58
the company
Investor Complaints 3 Months ended 31.03.2016
Pending at the beginning of Quarter o
Received During the Quarter 12
Disposed Off During the Quarter 12
Pending at the end of Quarter 0
Statement of Assets and Liabilities (Rs in Lacs)
Asat As at Asat As at
PARTICULARS 31-03-16 31-03-15 31-03-16 31-03-15
Audited Audited Audited Audited
(Stand-alone) | (Stand-zlone) (Consolidated) | (cx )
SHAREHOLDERS' FUND
(i) Capital 2,242.61 2,242.61 2,242.61 2,242.61
(i} Reserves and Surplus 98,790.09 93,552.29 98,766.02 93,552.29
NON CURRENT LIABILITIES
(i} Long Term Liabilities 24,539,70 26,552.92 24,539.70 26,552.92
(ii) Deffered Tax Liability 12,257.35 11,019.28 12,257.35 11,019.28
(i) Other Lang Term Liabilities 1,642.48 1,518.72 1,642.48 151872
{iii) Long Term Provisions 691.31 601.13 691.31 601.13
CURRENT LIABILITIES
{1} Short Term Borrowings 62,724.29 58,529.78 62,724.29 59,529.78
{ii} Trade Payables 45,678.13 45,557.72 49,678.13 45,557.72
{iii) Other Current Liabilities 10,794.21 9,050.00 10,794.21 9,050.00
{v]) Short Term Provisions %068.29 1,422.15 1,068.29 1,422.15
“N364,%8.47 251,046.60 264,404.39 251,046.60
NON CURRENT ASSETS =




(i) Fixed Assets {Incl CWIiP) 102,474.72 102,504.37 102,474.72 102,504.37
(ii) Non Current Investments 60,03 15.01 27.01 15.01
(iii) Long Term Loans & Advances 8,670.76 8,034.27 8,670.76 8,034.27
{iv) Other Non Current Assets 6,789.48 3,591.24 6,789.48 3,591.24
CURRENT ASSETS
(i) Current Investments 52.29 43.51 52.29 43,51
{ii} Inventories 83,606.42 79,097.46 83,670.97 78,097.46
(ili) Trade Receivables 49,224.22 44,649.64 49,144.73 44,649.64
{iv] Cash & Bank Balances 3,640.86 3,338.20 3,664.74 3,338.20
(v) Short Term Loans & Advances 7,324.14 B,143.15 7,324.14 8,143.15
(vi} Other Current Assets 2,585.54 1,629.75 2,585.54 1,629.75
Total 264,428.47 251,046.60 264,404.39 251,046.60
Notes:

1. The above financial results were reviewed by Audit Committee on 30.05.2016 and approved by the Board in its meeling held on 30.05.2016 and further Audited by the Statutory Auditors of the Company. The
Board of Directors hereby declare that audit reports do not contain any modified opinion.

2. The company is exclusively in the pharmaceutical business segment,

3. The Board of Directers has recommended the Final Dividend of Re. 0.10/- per equity share (10% on the face value of Re. 1/- per equity share) for the financial year 2015-16, subject to the approval of Members at
their Annual General Meeting.

4. Previous year figures have been regrouped and reclassified wherever necessary to make them comparable with current pericd. .

5. The figures of the last quarter for the current year and for the previous year are the balancing figures between the audited figure in respect of the full financial year ended 31st March and the unaudited published
year to date figures upto the third quarter ended 31st December which was subject to limited review.

6.

. Other income of Financial Year 2014-15 included Rs. 1484.47 |acs received as enhanced compensation including interest on the land acquired by the Punjab Gwe_mmem‘during the Financial Year 2 0 as|
awarded by the Hon'ble Court, o T e

Dated: 30.05.2016
Place: Chandigarh




Nectar Lifesciences Ltd. -f&hhlreclife

Ref No. NLLICSI2006-] 13 May 30, 2016

1 hazional Stock Exchangs of India Limibead
Exchange Plaza, C-1, Biotk - G, Bandra Kurda Complesx,
Bandra (East), MUMBA| — 400 054

! BSE Limnited
Phirgze Jesseebhoy Towers, Dalal Sirest,
MALIMBAT = 00 001

Suh: Declration under 2™ proviso 33{3) of Securities and Exchange Board of india
(Listing Obligations and Disclosure Requirements) Regulations, 2015.,

Sirs,
I, Dinash Dua, Chief Executive Cificer & Dirgctol of Niclar Lifesciences Limied, do herety

declare that the Auditor's Roport on the fisancial staements for the financiad year 2016-16
di ol comdaln any modified opinion.

This i for your inforrmation and fecond pléase.

Thanking you,

Yoy talthbilly,
Fios tar Lifescentes Limited

NES
{Chief Executive Officer & Director)

Encl. a5 ahove

Liirporaie Ofice - 500.C1L 30-38, Sector 80 Chaidsyieet- 1620 00k (inoka | Tl (8- 1F2300F 007 Fan - 00 PRI TES
E-indl - salea Trocile com Websibs | s’ neciie com
CIN L9212 PE1FIS PLO

Al Ofica & Works . Vill Secipuras, Tei Dnrs Rassd Distt. Mohall {Pusgaly) Saar Chaedan b (INOIA)
Tel | =08 TTEE-I08000, 33001 Fis #0711 M2-20 1067, J0M133




SO0 2935 6, Liwel |, Sectar J4£05,
DATTA SINGLA & CO. Chandigarh « 160 073 [TNDTA] _
Fariecel dochumial Tele 401172 ITHMIGS, SOARSSL /52

Friw 1] 72-5018550
Independent Auditor's Rapor !
To the Board of Directors of
Mactar Lifesciences Limited

We have audited the accompanying Statement of Consolidated Financial Resulls of
Mectar Lifesciences Limiled {lhe Company) for the year endad March 31, 2018 ['tha
Statemnent’) being submitted by the Company pursuant to the requiremsnt of Regulation
23 of the SEB! (Lisling Obligations and Disclosuse Requirements) Requlations, 2015,
This Statement, which & the responsibility of the Company's management and
approved by the board of directoss, has been prepared on the basis of the related
standalone financlal statements which Is in accordance with Accounting -Standards
prescribed, under Section 153 of tha Companies Act, 2013, as applicable and offer
accounting principles genesally accepied in India. Our responsibiily is to express an
opinion on the Statemeant,

We conducted our audit in aceordance with the Standards on Audifing issued by the
Institute of Chartered Accountanis of India. Those Standards requira that we comply
with athical requirements and plan and perform the audil fo obtain reasonabhe
assurance about whether the Statement is free from material misstatement,

An audit includes parforming procedures le obtain audit evidence about the amounls
and disclosures in the Stalement. The procedures selected depend on tha auditors'
judgement, including the assessment of the rigk of matarial mastaternant of the
Statement. whether due 1o fraud or error. In making those risk assessments, the awditor
cansaders internal control relevant to the company's preparation and Tair prasentation af
the Statement in order o design audit procedure that are appropriste m the
Circumstances, but not for the purpose of expressing an Cpinan on the effeclivenass of
the Comgpany’s intemal conlrol. An audil alse includes évaluating the appropriatencss of
Ihé accounting policies used and the reasonablenoss of the accounting estimates made
by the managament, as well as evaluating the overall presantation of the Statement,

We believe that the audit evidence we have obtained is sufficient and appropriata fo
provide a basie for our opinion,

In our opinion and to fhe best of our information and accarding to the excplanations given
ta s the Statement:

iy include the results of the following entities
List of Subsidiaries:

1 Mectar Lifesciences UK Limited
2. Mectar Lifesciences USA LLG




fi} s presented in accordance with tha requirements of Regutation 33 of the SEBI
{Listing Obligations and Disclosure Requisrements) Regulations, 2015 and

lii}  gives a true and fair view in conformity with the aforesaid Acoounting
Standards and other accounting prnciples generally sccepted in India of tha
nai profit @nd oiher financial infarmation of the company for the year ended
March 31, 2018

For Dalla Singla & Co.
Chartarad Accountants

Place: Chandmarh
Date. 30.06.2018




DATTA SINGLA & CO. e A e En i
Chartered Accountants R
andent Auditar's Repart b s BT PEROARET
To tha Board of Directors af
Mectar Lifesciences Limited

We have audited the accompanying Statement of Standalone Financial Results of
Mactar Lifesciences Limided {the Company) for the year ended March 31, 2016 {the
Statement’) being submitted by the Company pursuant to the reguirement of Regulaton
33 of the SEBI {Lieting Obligations and Disclosure Requiremanis) Regulations, 2015
This Statement, which is the responaibilty of the Company’s management and
approved by the board of divectors, has been prepared on the basis of the related
sfandalone fmancial statements which & in accordance with Accounting Standards
preseribed, under Section 132 af the Companies Act, 2013, as applicable and otfwer
accouniing principles generally accapted in India. Our regponzibility = to express an
opinion on the Statement,

We conducted aur audit in accordance with the Standards on Auditing issued by the:
Institute of Chartared Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit o obtain reasonable
assurance about whathar the Statoment is free from material misstatement.

An audif incledes performing procedunas 10 oblain audil ewdanca aboul the amounts
and discloaures in the Statement. The procedures selected depend on the auditors'
judgement, including the assessmeni of the nsk of maledal misstaternant of tha
Statemeni, whether dus to fraud or error. In making those risk assessments, the awdidor
considars mntednal contrel relevant to the company's preparation and Tair presentation of
the Statement i order o design awdit procedurs that are appropriate in the
clreumstancas, butl not for the purpose of expressing an opinion on the effectiveness of
the Campany's internal contrel. An gudst also mcludes evaluating the appiroprabeness ol
the accounting policies used and the reasonableness of the accounting estimates made
by the management, as well as avaluating the overall presentation of the Statement,

Ve balisve that the audit evidence we have obtained is sufficient and appropriate o
provida a basiz for our opinion

In owr opinion and (o the besl of cur information and according 1o the explanations given
o us the: Statement:

(i) is presentad inaccordance with the reqgurements of Regutation 33 of the SEBI
{Listing Cbligations and Disclosure Requiremenis) Raguialions, 2015, and

(il gives a troe and falr view in conformily with the aforesaid Accounting
Siandards and other socounting prnciples generally accepled in lndia of tha
net profit and cther financial information of the company for the year ended
Masch 31, 2018,




The Statement includes the resulls for fhe quarter ended March 31, 2018, being tha
baiancing figure Detween auditad figure in respect of the full financial year and the
audit=d year o date figures upto the third quarer of currant financial year,

Far Diatia Singla & Co,
Charterad 2 ks

Flace: Chandigarh
Date: 30052016



' SO MAS-36, Level 1, Sector 240L,
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Fax : +91-] 725008550

INDEPENDENT AUDITORE' REPORT

To the Membors of
MECTAR LIFESCIENCES LIMITED

1. Bepor on the Smndalone Financisl Ststemenis

We have midited the accompanying fnancial staements of NECTAR LIFESCTENCES LIMITED | "the
Campany™),  which comprise the Balanee Sheer os ar 3le Morch, 2086, the Smement of Probit and
Lo and the Coh Flow Statoment for the year chen onded, and W sowmaory of the significan
accounting pelickes and ather explinatory information.

1 Management's Responsibility for the Standalome Financial Statements

The Compary’s Board of Directors s responsibla for the mations saied in Seomon 13405) of ohe
Componies Act, 2013 {"the Act™)with respect to the proparation of these wandalone financial
statements thot give o true ssd ke view of the fnonctal posicien, (laancie] perdformance and cosh (o
of the Company in accordnnce with the accounting principles generally scceped in Indsa, fsclhuding
the Accounting Standards specified under section T8 o the Act, eead with Bule 7 of the Companies
[Acoounts) Rules, 2074,

This responsbility abo includes malntosance of sdequate sccouming records in scconhnee with the
previslors of the Aot lor sleguarding the asseta ol tle compuny und for preseanding und detesting
frands and othwr kevepuatarisies; selecrion and spplication of appropriate sccounting policies making
fudg_mmln arnl estbmates that are resonabie and Flru.dunt; ancd dE|p1.. melmnnnr.i.nn and malmenanc:
of sclequade insernal Gnencial controls, that were operating, effectively for emurang the scouracy and
completeness of the sccounting records,  relevant (o the prepemtion and presentatbon ol the fiancial
stabements that give 8 teuoe and fale view and are Troe from matesial missaroment, whothes dus to Tl
of 11,

3, Auvditon' Resporsthility
Char pesprvnibilivy b o expeess an oplnlon on these Anincial saasmencs besed onoear aadir.

We have taken inte sccount the provisiona of the sct, the sccownting and sudiing stamdards and
masters which are reguired to ke inchsled i the wadlt meport uoder the prosvivons of the A omd the
Rules mode these under.

W conducted our aedit i accordance witl the Sandands on Auditing specified under seetion 1E(10)
of the Ace Those Standards reguire that we comply with the ethicul reguiremenie and plan and
perform the awdit to obtain trsinable asumonce about whathor the Ananeiil sremines e feee o
muaberrial misskubesnenl,




An sl aevolves peforming preceduns o obiain aodic evidenes about the umeiniy and the
disclosures in the lnoncial sements. The procedures aelected depend on the audiones judginmi,
inchucling the pesessmaent of the sleks of matetla] mistatement of the financial staiemems, w b ber due
o fraved orormoe. Iy making chowe rigk assessments, the ouditor conaidess tha internal franciil control
relewunt o the Company's prepararion of the finonclal satenets vhat give s true amd Fair e in ordorn
tor dessipgn andit proceduses thie ane oppeapriaee in the clicumstances. An apeit aleo includes evahing
the appropristenss of accounting palicies wed und the eawnablenes of the scountiing esthiules
masde by the Compaty's directors, aa well ab evsloating the overall presentation of the Anuscial
BERECTOAIATA,

W belkeve that the audit evidence we bive obeined i sallichent wnd oppropriste to provide o bsis for
vt awnlit opinsen on the wandalons finonciol statements

4. Opinion

In our opinian and to the best of sur information and, scoonding o the explanations glven to us, the
afuresaid financiol satements give the information required by the Act in the mannes s regalred and
give & trde i fukr view, in conformity with the accounting prnciples gonerally sconptod (n ndb:

i} Tnonhee et of the Bubanee Sheet, of the State of Adfales af the Company s at 3t March, 206

b} In the case of the Statoment of Profit amd Lo, of the Proft of te Compsny foe the vear ended on
that darie, amd

{ch In the cose of the Cash Flow Statement, of the Cash Flows of 1he Company for che ysanr anded on
thal date.

5. Repart on Other eyl and Regulntory Requinsments

As required by the Companbes [Auditor's Beport) Order, 2006 (“the Order”), msoed by the Conpral
Crevprnmaen of Lindia In germs of sub-section (11) of section 143 of the Companies Act, 2003, we give
in the Anneware A, 6 seatement on the marters specified In parsgraphs 3 anid 4 of tse Opdee, o the
extent applicuble,

A segquired by Section 143 (3] ol the Act, we repon thar:

{al we hove smaght snd obtainnd all the Informarion and explanations which oo the ben ol oo
krwdedge und belief werne necessary for the purposes ol aur audd,

(B} in cair opinion, proper books of account os requized by low have been kept by the Company so far
a8 b appears fmm our examilnsion of goss books,

(] The Balance Sheet, the Smemenc of Profic and Less, and tha Cash Flosw Statemer doili with by
this Report are in agrecment with the books of accomm

(d) i our opanion, the afoeesaid fmancisl statemaons comply with the Acceuning Stondands specified
wneler Secrion P33 of the Act, read sith Hule 7 of the Companies { Acoounty) Bulss, 2604,




(e} o= the bass of the written ropressaomions eeetved fiom e dipetom os o Als March, 2016

g

PLACE: CHANDIGARH .

taken ob wecord by the Board ol Directore, none of the: directorg b disepuilifiol a= on 380 March,
V16 Fromy baing appoinied us o divector [n terms of Seetion 164 (2} of che Ao

with respect fo the adequacy of the loternal finonelal contrals over Gnancial reporting of the

Company znd the operating offectiveness of mch conerols, refer w our separute report in
“Annevure B and

with respect tothe uthes mattes to be toclided in the Auditor's Report in dccordance sithRale 11
of the Companies {(Audli amd Audiom) Koles, 2004, in our opinion and o the be al our
mnformation and sceording v the explanation givei to u

i} 1he Company hoe disclessd the impoet of peoding licgarione cn i finangial povidon in i
financinl stalements us reforted b bn Mole 20388 b0 the foanelal ssbtements ©

ti} the Company has made provision, us required undee the spplicuble low of becoibting
storufards, for material foreseoshle lomses. i any, and s requized on Eng-term costrocts
Incisding dertvative contracs |

Llky thrr has been no delsy §n trnshering, amommts, requined o e cansdfernead, toche lvestor
Faucation and Protection Fund by che Company,

For DATTA SINGLAR 0,

DATE: 30052016



ANNEXURE “A” TO THE AUDITORS REPORT

REFERREE TO [N PARAGRAPH 5 OF OUR REPORT 7O THE MEMBERS OF NECTAR
LIFERCIENCES LIMITED ONTHE STANDLONE FINANCIAL STATEMENT FOR THE YEAR
ENDED 31st MARCH 2014

In resprect af i fixed asset:

() The Company hue mainrained proper reconds showing  foll particulas inchding quansitative
detalls aml sktwation of fsed assets on the Basks ol avatlable nfoemation.

[k} The fued assis wore physcally vorified during the year by the Maragemeni b sccondaves withoo
regular programme of verification which, in our opinion, provides for plysical vesification of
major portion af fxed mween ot emonable intervalby, Acconting 1o the informmion amid
eaplunntion: given 1o us, no matenial discrepancies were noticed on such verification.

ich According 1o the informntion and explanations gven 1o os and on the basis of sir cxamination of
the records of the Company, the title deeds of immovable propertics are held in the anme af tha

Company,
In respect af b invermaeny:

(a} As explainsd to s, the inventories were physically verified during the year by the management at
riegstimable intervals, laventories av ot 3lat March 2006 wene also physienlly verdfed and valued by
un Iodepersdent frm of charvred sceountunie

ibl As explained to us, the discrepancies noticed betwesen the physical sincks and the books reconls
were not maleriad and haye been propesly dealt with io the books of docounts,

The Company has not gonoed any loan, secared or amsecorod, b0 companaes, Tirme ol
liahiliry plrmm‘ihi-rm af other purties covered in the register maimtained under Secton M2 of the
Ciompanies Act, 2013 Accordingly, provissons of cloase 3 (i) of the Companies {Auditor Bepors)
Clyeler 2016 are not sppilcabbe o the Company,

In o epinlon und according vo che informarion and explanations given o, the Company has
complied with the provisons of Section 185 and 185 of the Acy, with respect w0 the kans-and
imvestments made.

In i opinbon and-according ot information snad explanations given o, the Sompany bes
not |nvited any depositg atiresting the provisions: of woaions 731 0 76, ar any ather relevang
provisiens of the Companies Act, 20015

W hove broadly resiowesd the com recards mainrained by the Compun
made by the Central Government Ufs 148[1] of the Companies Ace, 208



tha, prima fncle, the proscribed sccounts and records faye been made and maineinn, W have
ik, howiiver, masde o detalled examination of (e recosds with o wiew v detenming whevher they

&rE UCTURLE or complete.

Tial

Avcording to the information and explanations ghven to o and an the bais ol our

endminalion

of the reconds of the Company, the Compuny has beon geberally regulsr in depesitieg i pmiced
stmutory dues bacluding provident fund, investor educution and prosection R, emplevee’s st
Inpurance. incarne tax, salis e, custoitn dity, service tax, eoene doby, cessy value added b and
athor murerial smourory duss gz epplicalle witly the sppropriate suthorties fn Indla We ane
informed thar chere are oo undispured stonmory ducs as o the and of the yeue, which ane
outstanding lor a poriod of more than six months fram the dsie they bocoms puyabile

i) According o the loemation wnd explanation glven o us and o per reconds of the Company
examined by us, thero are fo dies of, Wealth Tax, Sales Tax, Valoe Added 1ax, cose ond Custom
Py, which  aro outganding as ar 310 March, 3006 aml which bave g been deposted on
accesnt al any dispute, However, according to information and explanation glvom to s, the
following dues of excize duly, Income Tax und service tax have mot boon doposited by 1l
Company of aceoant of dispuies s desdled below

—

SR g e £ S ) ey .....----ﬁ.ﬁﬂ.

ey Wik the amauant

relates

Income Tux Act. | Income Tax 0,51 Mmsessment Year | Commissioner of  freome “Taw |
19 20KH-02 Appecal |
Icome Tux  Act | lscome Tax 13 Asmpgiment Year | Commisionsr ol Income '.I'ne..i
146 A00-07 Appeal I
Income Tax  Acy, | Income Tax 0. Assessment Year | Income Tux -ii:pr.'llilm Tribunal,
19i1 A00E-04 Dedhi |
Income Tan At | Dneome Tax 01 Asspasment Yeat | lneoime Ton Appellate Trilbivinal, |
1961 FIUE L] [iedhi
Income Tax  Acr, | TDHE (.3 Asmemsment Your | CTT Appeot i
195] 010-F1EA !
Central  Exclser | Exclse Dinty 1.0% Finuncial [t Secrctary,  Midstry  of |
Mt | 44 Yooar 2009 Finance, Daelhi
Ceneral Fxriee | Pxrise Thay g6 Financial CESTAT, Pelhi
Aot 1948 Yoor 2007
Crmtral  Excise | Excise Dty 558 Financial Year | CISTAT, Delhi |
At | 944 A1 G




Cunpral Fxvise | Facise Tty T sy Financial Year | Depit []I’_:F-!n:ﬁ'rn.|p,'h"i||:|i|mry al"

Az 1944 2010-201 Finamnee

Central s | Escise Diny 11151 Fimancial Year | CESTAT, Brelin

Mer 1944 QR0 e A0

o SR A o

Cantrl Fagims | Explse Duay 8.2~ Financial Year CESTAT, Belhl

Mce. 1544 207-JEHE

Service Tax, 199 | Service Tux 277 | Fioaocid CESTAT, Delhi
emar HOG-10

Sorvice Tax 199 | Service Tax 84 Tinuncial CESTAT, Dolhi
Year HH1-12

* et ot amounte dnpmh.-ed wruler protest

= Stuy orders have boen receiver agains the amoints disputed aud not deposited.

13

Accoriting 10 the records of the Company exomined by usand the informarion sisd cxplanotions
given o uy, vhe Company has pot defuliad (noepaymenst of dues 10 any fmancial insticacion o
bank or debenturs holders ae an the hatanoe sheet date.

I oz panian and sccoeding to the nfoomstion amd explanations given to s, dosiog e pear

the Company did not mase any money by way of ixitial poblic offer or ferther pabilic offer
fincluding debe instrumemns) and the wim loans svailed during the year have been applied for the
purpree for whach they were miscd.

ﬂmding o the Information and explanation given to w, no matesial (rod by the Company or
on the Compary by s officers oo cmpdoyes hay bees noticed or reparted during the coune of
andit.

Aceording o the iformstion und explonaticns give 1o us and besed on e examination of the
socards of the Company, the Company lee pold/provided  for managerial remunerstion in
accopfance with the requisite wpprovals mandwed by (e providons of wobon 1599 rad with
Schedube ¥ e the Goompamies Ace.

In our opinion und sceonding to the information and aqplanstons givom o s, the Comgany 18 oo
ik eomgpany . Accondingly, paragraph &xii) of the Oreder ix oot applicuble.

Acooeding to the infoomation and cxplanutéons given to s and hesed on our ceamination of the
records of the Company, trenssctions with the relided portss are e compliones with sections 177
arut 184 af the Act where applicable and dewils of sudh iranssnion Tuve been dicloasd in the
Mnanicial suatemeiis oy reguired by the applicable scoounting standarnds




14 Avepading 1 vhe Inforinatben asd explinagions give 0 o and bassd o odr eximiziaton of the
records of the Company, the Compny hos om omade sy preforenrisl allotment e frvaie
placement of shares o fully or pandy convertible debentures duriog the year

15 According to the imdormation and explanarions given @ s anl bass) on owr esaminacion of rhe
ricorids the Company, the Company: has not entered into nod-cesh tresactions with directors o
persis conmecied with im, Accordingly, paragraph 2v) ol the Chdar s ot applicalds

. Accordeing to information and explanstions glven o wsthe Company is wot required 1o be
regiatered undes section 45 1A of the Reserve Bank of Todla Act, 1534,

TFor DATTA STNGLAS CO,

M. No. 099813

-

PLACE: CHANDIGARH
DATE: 20,0528



Anngxure_ "B 1o the Auditern’ Repon

Report on thi Internal Flnancial Controls under Qlmme (i) of Sob-section 3 of Section 143 of the

e huve wadites] the mzernal financial comrols aver financisl reponeng, of NECTAR LIFESCII®NGES
TIMITED the Company™) e ol 31 Morch 2016 in conpunctisn eith our audic of the sandalorse Gnancial
sratemani of the Company lor the venr ended on that dage

Management's Responstbility for Internal Financial Controbs

The Company's munagement is responsible for eaablishing ond el maineng, imerned Enoncial conceals
basend om the internal comtred over fnuncial coporting criteria establiahad by the Company conmdering the
swsentiol components of temal conteol stated in the Guidonce Mate on fudic of Inteenal Fipancinl
Comtrol over Finoocial Reporting ssued by the Insiuee of Chorered Accountants ol Endia (077

These responsibilisies mclade the design, implementation and malnemance of slequoe lnetnnl Grencisl
comirods that wiere operating elfectively for erduring the ordorly i efficient conduct of i busi e,
inclubiog sdherence ro Company's pobiches, the sofeprarding of its asse, the prevemign and degsoian of
frouds and ermors, the accumicy and completenes of the acemmting records, and the timeoly proparstion of
reliahle Fnancinl Information, ss neguited under the Comgpanies Ace, 2013

Audizors’ Responsibiliey

Our responsibility i te express an opinion on the Company's fnternl financizl conrols over Mnonceal
repurting based on our sudit. We conducted our audit in accordanes wich the Guidance Note on Audin of
Inteenal Financinl Controds ower Financial Reponing (the "Guidance Note™} and the Sandords on
Auidiving, desued by FCAL anid devmed 1o Be preseribed gndies soction 143100 of the Companies Ao THA,
1 the extent applicable w on audit of inornal financipl controls, beth applicabbe v an sudit of Interma)
Finnneial Conerls and both smed by the Tntioate of Chanered Accoontants of Trddia, Thisi Srndands
el the Crntifamoe Mote requare that we comply with othical regquirements and plan and perform the aodi
1o obrain reasoneble asarmnce sbewur whither ndedquite internal Anancial controls over nancial seporting
was established and maintainesd and il mech comtrols oprraced eifectively In all mavorial respects

Cur st invabves pedorming procedures. to obtan audie evidence aboue the adeguoey ol the inteenal
linnoeial controks apstem over Anancial reporting and their aperating effectiiveness. Our audit of inteenal
finnncinl controls over Tinancial seportiog beloded abaioleg sn undergaslng of neenal fioancial
cantrole ever Anancial seporving. osstssing the vivk thar o moreriol weakoess edma, and testing amd
evaluating the design and operating effectivencs of internal concrel based on the aesessed risle. The
procedures selected depend on the asditon’ judgment, incleling the asessmen ol tha ricks of material
mtlesgatemeit of the fnanclal satements, whionhier due 9 eud oF oreor

W believe that the oudit svidence we hove obmined is sufficient and sppropriste to provide o bmis for
our audit opition an the Company's internal Gnancial contrals fypnem ever lnancinl e

o




Meaning of Internal Finnncial Controls over Finanelal Reporing

A eompaeny's internal finoncial conersl over financial repering b preoss desigised o provide messm bl
amsurnce regarding the celiobility of fnancisl reporting and the proparation of fnancial sunemens fo
external purposss in accordanee with enemlly accopued sccsunting prneiples A company’s Ineeraal
finoneial control ever financil reporting inclades these pabicies and procodures that

{1} perain o the maimenance of records char, i reosonnble deall, peeurprely and faitly rellect the
trarspctiony und dispositions of the aasetd of the compamy:

12) provade cesonnble swurancs that rensactions ane recarded os necewsiry 1o permin proparanon of
linancial saements (n accordanee with generally seeopted sccounting principles, and that receipes
amd expenditures of the company are belng mode only inosccordance with suthomsabons af the
Management and directors of the Company, and

13) provide reassmable asuronce regarding preventlon of tmely detecthon of anauthorsed scguisition,
mse, or disposition of the Company's assom, that coull have @ material offce on the Gnanciol
mdee i,

Inherent Limitations OF Internal Financial Controls over Financial Reparting

Becuuse of the inherent limitstions of nderna finsncial consrole over fnancial reporting, inclading rhe
pouibility of colhmion or improper monagement overnide of controls, macerial misstotements due 10 ervor
o fromd may ooowr aod ot be detected. Also, projections of any evubeation of the internal finencial
contraly over financind reporting o future pedods are sabpoeot 1o the tisk that the imfernal Dnooclial conteol
ower Tinancial n:q'rurti.r.g mary hecame in n.|:'|r.-|:|1.|.l:|.n bescansn of D]'I-'I.Ttg'." in coneitione, or that the depros ol
campllunce wilh the policses or procedund may deteriomte

Cipnion

In oar apinicn, the Company has, in all material respects, an adeguate interml financial congrols spstem
over Hnancial reperting ond sisch internal finoncial controls ever fimancial feporting were operaing
wffectively as ar 31 March 2008, based oo the [neetnal control e Bisancial reporieg criteria esahbished
by the Conmpray comaldeting the esental components of intermil contral sacsd Dn the Gulbdames Bote on
Aufit of Internal Financial Comrols Chear Financial Reperting isued by the Instiune of Chartored
Accountanis of India,

PLACE CHANDIGARH
DATE: 3.05.2016



