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CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Prime Urban Development India Limited

We have audited the quarterly financial results of Prime Urban Development India Limited for the quarter
ended 31% March, 2016 and the year to date results for the period 1% April, 2015 to 31° March, 2016,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results
as well as the year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India. We
conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended 31"
March, 2016 as well as the year to date results for the period from 1* April, 2015 to 31* March,
2016.

For M.S.Jagannathan& Visvanathan
Chartered Accountants
AN # SR ICAI FRN 001209S

N.Rajesh
Place: Mumbai . oo Partner
Date : 06/05/2016 Ao M.No.212417

Head Office :

67A, "Sri Krishna Krupa" P&T Colony Main Road
Kavundampalayam, Coimbatore - 641 030
Phone : 91 422 2402365 / 2402848 / 2403861
E-mail : msjv1920@gmail.com

Branch Office :

23 "Vanjula" Arisikara Street,
Mylapore, Chennai - 600 004
Phone : 91 44 24640742 / 24933289 / 24939232
E-mail,: rmugunth@gmail.com



CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To

Board of Directors of Prime Urban Development India Limited

01.

02.

03.

Place : Mumbai
Date : 06/05/2016

We have audited the accompanying Statement of Consolidated Financial Results of Prime Urban
Development India Limited (the Holding Company’) and its subsidiaries and entities (collectively called
as “the Group”) for the year ended 31* March, 2016 (“the Statement”), being submitted by the Holding
Company pursuant to the requirement Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Board of Directors, had been prepared-on the basis of the related
consolidated financial statements which are in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, as applicable and other accounting prmuples generally
accepted in India. Our responsibility is to express an opinion on the statement.

We conducted our audit in accordance with the Standards of Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material misstatements. An audit
includes examining, on a test basis, evidence supporting amounts disclosed in the Statement. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the significant accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, and
the Statement includes the results of entities as given below :
(a) ATL Textile Processors Limited
(b) Manaj Yarn Processors Limited
(c) Pee Dee Yarn Processors Limited
(d) Patodia Developers Private Limited
(e) Prime Developers
(f) Prime New Line AQP
(i) are presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; and _
(ii) give a true and fair view in conformity with the aforesaid Accounting Standards and+other
accounting principles generally accepted in India of the consolidated net profit and other
financial information of the Group for the year ended 31°* March, 2016.

For M.S.Jagannathan & Visvanathan
Chartered Accountants
ICAI FRN 0012095

.Rajesh
Partner
Membership N0.212417

' Head Office :

67A, "Sri Krishna Krupa® P&T Colony Main Road
Kavundampalayam, Coimbatore - 641 030
Phone : 91 422 2402365 / 2402848 | 2403861
E-mail : msjv1920@gmail.com

Branch Ofiice :

* 23 "Vanjula® Arisikara Street,

Mylapore, Chennai - 600 004
Phone : 91 44 24640742 / 24933289 / 24939232
E-mail : mugunth@gmail.com



FORM A

(For audit report with unmodified opinion)

Name of the Company

PRIME URBAN DEVELOPMENT INDIA LIMITED

Annual financial statements for the
year ended
- Standalone

31st March, 2016

Type of Audit observation

Un-modified

Frequency of observation

Not Applicable

To be signed by-

Mzr. Banwarilal Singhal
Audit Committee Chairman

RIS QY

Mr. Purusottamdas Patodia
Chairman and Managing Director

e~

Mr. S. Udayananda
Chief Financial Officer

lednpmnand

Refer our Audit Report dated 6t May, 2016 on the Standalone

Financial statements of the Company.

For M. S. Jagannathan & Visvanathan

Chartered Accountants

S T~
N 'l#

Undampa

N. Rajesh % \ Coimbators-41 g9’/
TN

Partner N
\c\_‘{d}:{z Al £ON "_,.-

(Membership No. 212417)

Place: Mumbai
Date: 6th May, 2016




FORM A
(For audit report with unmodified opinion)

1. | Name of the Company PRIME URBAN DEVELOPMENT INDIA LIMITED
2. | Annual financial statements for the | 31st March, 2016
year ended
- Consolidated
3. | Type of Audit observation Un-modified
4. | Frequency of observation Not Applicable
5. | To be signed by-

Mr. Banwarilal Singhal E,/_
Audit Committee Chairman

Mr. Purusottamdas Patodia

Chairman and Managing Director M ” }A W

Mr. S. Udayananda

Chief Financial Officer &}{
i o’

Refer our Audit Report dated 6t May, 2016 on the
Consolidated financial statements of the Company.

For M. S. Jagannathan & Visvanathan
Chartered Accountants
(Firm’s Registration NO.: 001209S)
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N. Rajesh \5 Coimbalorg.s of
\ 2N
Partner ‘\‘32;‘:"’3}. oy
: oo, T\
(Membership No. 212417) \"%ff ) A¢ :'E“\‘ -

Place: Mumbai
Date: 6t May, 2016




