May 20, 2016.

Senior General Manager- Listing Compliance
BSE Limited, 24™ Floor,

P J Towers, Dalal Street,

Mumbai 400001

Respected Sir,
Ref.:- Scrip Code: 507864

Sub.:- Audited Standalone and Consolidated Financial Results alongwith
Auditors Report and Results Press Release for the quarter and year ended 31%
March, 2016.

Ref.:- Pursuant to SEBI (Listing Obligations and Disclosure Requirments)
Regulation 2015

in compliance of the following Regulations of the SEBI (Listing and Disclosure
Requirments) Regulation 2015, the Board of Directors of the Company at their
meeting held on 20" May, 2016, taken on record the Followings:

1. Audited Standalone and Consolidated Financial Results for the quarter and
vear ended 31% March, 2016 alongwith statement of Assets and Laibifites and
consolidated Segmental Reprting for the year ended 31% March, 2016,
pursuant to Regulation 33 (3) (d});

2. Auditors Report from the Statutory Auditors of the Company both for Audited
Standalone and Consolidated Financial Results for the quarter and year
ended 31%' March, 2016 alongwith Form A pursuant to Regulation 33 (3) (d);

3. Results Press Release of the Audited Standalone and Consclidated Financial
Results for the quarter and year ended 31% March, 2016 pursuant to
Regulation 47 (1) {b) read with Regulation 47 (3).

Please find attached the above and kindly acknowledge receipt of the same.

Thanking you,

yourstruty;
For PIONEER INVESTCORP LIMITED

AMIT CHANDRA
COMPANY SECRETARY

Encl.:;- a.a.
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PIONEER INVESTCORP LIMITED

(CIN ; LESF30MH1984PLCO31509 |

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021,
Tel. no. 022 - 6618 6633 | Fax no. 2204 9195 Website: www.pinc.co.in email.: investor.relations@pinc.co.in
Audited Standalons and Consolidated Financial Results for the Quarter and twelve months ended J1st March, 2016.

Part | [ in lakhs)
CONSOLIDATE STANDALONE
YEAR QUARTER YEAR
Current 3| Preceeding | Comesponding 3 Year io date: Previous
Current Presious months 3 months months ended figures for the

year ended| —year andad| endad! in the previous cument year ended
Particulans 31.03.2016 31.03.2015 31032018 INAZ22015]  year 31.03.2015) ended 31.03.2016{ 31.3. 2015

Refer Noles Baiow) (A [ Auited) {puated) [pudre] ___(Aua

1 |income from operations

&) Encomea from Oparations 2346 86 2882 32 826.02 483 82 1.088.17 215438 258860

(i) Ot Oparating Income - - - - . - 0
Tatal Income from Operations: 2346 66 288232 826.02 458 .62 108617 215438 2.5858.60

1 |Expenses

8. Cogl of Raw Mabenals consumed - -

b. Purchase of Siock-in-rade = -

. Changes in inventonaes of finished goods, work(in-progess and stock-in-irade - - . - " & i
d. Employess benefit expense 1042 69 107414 200.71 166,65 17925 BT 831..2
@. Depreciabion and amortisalion expenses 6A.62 O 16.14 16.31 2466 6505 67.36
1. Other expanses 0883 B45.13 188.57 139.68 121.80 56410 43580
Total Expenses 181554 178698 403.42 342.64 325.83 143816 1.3685.08

3 |Profit from Operalions before Other Income, finance costs and exceptional ems (1-2) 52672 109234 22260 156.18 TT0.34 Tig22 1.201.52
4 [Otharincome I (Loss) 188967 55545 BE.TE 037 461.08 86.01 457 .68

5  |Prafit/ [Loss) from ordinary activities before finance costs and exceptional Hems (J+d) 71639 165778 30835 1568.55 123143 To4.22 1.588.41
6  |Finance costs B49.22 B0 58 14732 118.99 253,55 53540 565.13
T |Prafit) [Loss) from ordinary activities after finance costs but before exceptional iems (5-8) (132.83) 5320 L0 s 97788 24882 1,134.28
& |Exceptional itams k . = - - - -

8  |Profit | {Loss) from ordinary activities before Tax (7-8) (132.83) 74320 162.03 7.5 7788 a8.82 1,134.28
10 |Tax expense 47.72) 132 96 {3 5a) 20.00 210.50 41 44 261 .80
11 [Met Profit / [Loss) from ordinary activities afer tax the Pericd [3-10) (B5.11) 2024 185.58 17.58 TET 38 207 28 B42 T8
11 |Extraardinary Hems (et of lax axpense Rs. Nil) - . . g . . .
13 [Met Profit | [Loss) for the period (11-12) {B5.11) 62024 165.58 1758 76738 207.38 B42.78
14 |Share of profil / {loss) of associabes : 5 = E % . :
15  |Minority inberast * - - - - - - -
16 |Met Profit+) afler laxes, minority interest and share of profit (13-14-15) (B5.11) 2024 168 59 17.5 76738 207 38 B42.78
17 |Paid up Equity Share Capital (Face valwe of Rs. 10 each) 122968 12964 122969 1208 121900 122069 122969
18 |Reseres sacluding Revaluation Reserves as per balancs shest of pravious Sccounting yoar S551.48 ST 32 - - - 5,008 31 B, 79068
18 |Earnings per share (before extracrdinary items)

[of R5.10¢- #ach) (not annualised):
[a) Basic (0.65) S04 135 0.14 5.24 168 6.85
Diwrted (0.6) S04 135 0.14 6.24 168 B85
18.l |Eamings per share (afier extraordinary ibems)
Fis. 100 each) [not snnualised):
[a) Basic [0.68) S04 135 014 6.24 158 1]
() Diluited [0.58) 5104 138 0.14 8.24 1.88 [-E:=]

* Eppacatie In he case of conschdmed resdits

|Motes on Consolidated Accounts:

1. Fioneer Invesicorp Lid., conducts its business along with its wholly owned indian Subsidianies
2. The Audited Sinancial resulls for the year ended 315t March, 2016, have been renvigwed by e Audil Committes and spproved by the Board of Directors at their mesling heald on 20t May, 2018,
3. The consoldabed inancial siatemant are prepared in accordance with the principles and procedures as s&i oul in the Ascounting Standards (A5-21 and AS-Z7) issued by the Institule of Chanered Accountants of inda.

4 Tha consoldabed Snancial stataments are prepared acconding to wniform accounting policies, in acoordance with accounling principles generally accepled in India. The effacts of all mier-group ransaclions and balances
hiave bean ahiminased on consoldation

5. Figures of ihe prevsous yaar have been regroupedireciassied whenrwer conssdered

necessary
A siatemant of Assats & LisbiiSies for the year ended 315t March, 2018, farming part of noles i annexed harewith

7. For the segamant reparting on consolidated Financial Results, please see the lable below

Motes on Standalone Accounts:

Diale - J0M82016
Place . Mumbai

1. The Audiied financial results for the year ended 318t March, 2016 have bean reviewed by the Audt Commities and approved by the Board of Directors at thair meating haid on 20sh May, 2018,

2. Figures of the previous year have been regrouped | reclasssed whanever considened necessary

3 A statameni of Assets & | iabikBes for the year ended 315t March, 2015, forming part of noles is arnexsd herewih,

4 Tax Exparses includes the provision af tax for the yedar, (shoraacass provision fof income Tax related 10 eaclier years in view Of compiabed Incoms Ta ASSEsETants and the Bdpustiments for defamed tax for the
year enced 3152 March, 2016,




PIONEER INVESTCORP LIMITED

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021,
Audited Financial Results for the Year Ended 31st March, 2016,

(Rs. in lakhs)

CONSOLIDATED
Year Year
Particulars 31.3.2016 31.3.2015
( Audited) { Audited)
Segment Revenue (Net sales/income)
(a) Advisory & Merchant Banking Fees 1129.77 939.62
(b) Shares & Securilies/investments 1085.79 2247.03
(¢) Equity Brokerage & Related Income 167.63 175.29
(d) Unailocated ' 163.14 85.82
Total 2536.33 3447.77
Less : Inter Segment Revenue - -
Net Sales / Income from Operations 2536.33 3,447.77
Segment Results
( Profit/ (Loss) before tax and interest )
(a) Advisory & Merchant Banking Fees 436.49 115.78
(b) Shares & Securities/Investmenis 203.25 1408.33
(c) Equity Brokerage & Related Income 128.5 130.43
Total 768.24 1654.54
Less : (i} Interest 317.5 357.75
{ii) Other Unallocable Expenditure net off income 583.58 543.59
{ii) Un-allocable Income - -
Total Profit / (Loss) Before Tax (132.83) 753.20
Capital Employed
{Segment assets - Segment Liabilities)
{a) Advisory & Merchant Banking Fees - -
(b) Shares & Securities/Investments 9742.83 11358.33
{c) Equity Brokerage & Related Income 214.49 (225.17)
{d) Unallocated 88362 (206,37}
Total 10840.94 10926.79




PIONEER INVESTCORP LIMITED

Reqgd. Office: 1218, Maker Chambers V, Nariman Point, Mumbal 400 021,
Statomant of Assets & Liabilities for the Year Ended 31st March, 2016,

{Rs, in takhs)

CONSOLIDATED STANDALONE
Year, Year Year Year|
Particulars 31.3.2018 31.3.2045 31.3.201¢ 31.3.2015
{ Audited)| { Audited} { Audlted) { Audited)
EQUITY AND LIABILITIES
Shareholders' funds
{a} Share capitat 1289.47 12890.47 1269.47 1289.47
(b} Reserves and surplus 9551.48 9637.32 9006.31 8799.68
{c) Money received against share warrants - - - -
Sub-total - Sharehoiders’ funds 10840.95 10826.79 10295.78 10089.13

Share applicalion money pending allotment - - - -
Minority interest * - . - .

Non-current liabilities

{a) Long-term borrowings 473 12.24 4.73 12.24
{b) Deferred tax liabilities {Net)
{c) Other long-term Habllities 391.44 414.4¢ 205.89 208.22
{d) Long-term provislons 147.98 150.00 83.40 83.85
Sub-total - Non-current fiabitities 544.13 576.74 294.01 304.32
Current liabllities
{a) Short Term Bomowings 3425.33 654490 1808.24 422431
(b) Trade payables 113.33 1112.54 58.45 364.23
{c) Other Currenl Liabilities 67.14 83.09 62.38 76.54
{d) Shorl Term Provisions 81.46 50.4 21.01 18.75
Sub-total - Current liabililies 3687.25 7780.80 1951.08 4683.82
TOTAL - EQUITY AND LIABILITIES 16072.33 19,204.43 12,540.88 15.077.27
ASSETS
Non-current assets
{a) Fixed assels 238.26 298.27 23211 268.25
{b) Goodwill on Consolidation * - - - -
{¢) Non-cumrent investments 330.09 214.37 4464.12 4185.12
(@) Deferred tax assets (nel) 390.89 261.43 §1.46 §53.64
{e) Long-lerm loans and advances 1682.69 1403.37 263.02 25.92
{f) Other non-current Assets
Sub-total - Non-cuerent assets 2650.92 2177.43 5021.51 4553.93
Current assets
{a) Current invesiments 29,72 461.52 2972 461.52
{b} Inventories 2202.51 4589.26 2202.51 458926
{c) Trade recelvables 9378.34 16680.25 5083.39 4633.31
{d} Cash and cash equivalenls 495.35 1087.13 84.29 625.05
(e} Short-term loans and advances 11548 178.20 102,64 163.88
(D) Other current assets 200.02 120.62 16.82 60.31
Sub-totat - Current assets 12421.41 17117.00 7518,37 10523.32
TOTAL- ASSETS 16072331 19,294.43 12640.88] 15,077.27

* Applicable in the case of consolidated statement of assets and liabifities,




JAYESH DADIA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

422, Arun Chambers, Tardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418
E-mail: info@jdaca.com Website : www jdaca.com

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To Board of Directors of Pioneer Investcorp Limited

We have audited the quarterly financial results of Pioneer Investcorp Limited (Name of the company) for
the quarter ended 31 March, 2016 (date of the quarter end) and the year to date results for the period from
1 April, 2015 to 31*" March, 2016 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regufations,
2015, These quarterly financial results as well as the year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the company’s management,
Our responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34),
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by
the Institute of Chartered Accountants of Indiai, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results, An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial resulfs as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit/ loss2 and other financial inforimation for the quarter ended 31%
March, 2016 as well as the year io date results for the period from 1% April, 2015 to 31* March, 2016.

For.Jayesh Dadia. & Associates LIP

Chartered Accountants
Firm Reg No.: 121142W

Partner
(Membership Number; 120073)

Place: Mumbai
Date: 20/05/2016



JAYESH DADIA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

422, Arun Chambers, Tardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418
E-mail: info@jdaca.com Website : www.jdaca.com

Auditor’s Report on Quarterly Consolidated Financial Resuits and Consolidated Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of Pioncer Investcorp Limited

We have audited the quarterly consolidated financial results of Pioneer Investcorp Limited (Name of the
company) for the quarter ended 315 March, 2016 (date of the quarter end) and the consolidated year to date
results for the period I* April, 2015 to 319 March, 2016 attached herewith, being submitied by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated quarterly financial results as wel} as the consolidated
year to date financial results have been prepared from consolidated interim financial statements, which are
the responsibility of the company’s management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated interim financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting {(AS 25 / Ind AS 34), mandated under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of Indial, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management, We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results as well as the consolidated year to date resulis:

(i) include the quarterly financial results and year to date of the following entities {list of entities included
in consolidation};

a) Infinity.Com Financial Securities Ltd.;

b) Pioneer Commodity Intermediaries Pvt, Lid.;
¢) Pioneer Wealth Management Services Lid,;
d) Pioneer Money Management Lid;

¢) Pioneer Fundinvest Pvt. Limited

f) Pioncer Investment Advisory Services Lid.

{iiy have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Reqiii'i'éiﬁ"éﬁiéj"l{éﬁﬁt'éiil'c"i'ﬁ"s";"zu";‘.'i“'iu"l'uia' regards tid

(iii) give a true and fair view of the consolidated net profit/loss and other financial information for the
quarter ended 3 13! March, 2016 as well as the consolidated year to date results for the period from 1 April,
2015 fo 31* March 2016.

For Jayesh Dadia & Associates LLP,
Chartered Accountants -

Firm :
ishit
Partner

(Membership Number: 120073)
Mumbai;20/05/2016




Compliance under regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

FORM A (for audit report with unmodified opinion)

—

Name of the company Pioneer Investcorp Limited
2 Annual financial statements for the year ended

31° March 2016

3 Type of Audit observation Un-modified
4 Frequency of observation Not applicable
5 To be signed by- '

1 Gaurang Gandhi - Managing Director

2 Rakesh Bhatia — Chief Financial Officer

3 Auditor of the company
Nishit Dave — Pariner
Membership no. 120073
For Jayesh Dadia & Associates LLP
Chartered Accountant
Firm Registration No. 121142W

4 Chandravadan Dalal - Audit Committee
Chairman




PIONEER INVESTCORP LIMITED

(CIN : L65990MH1984PLC031909 )
Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021.
Tel. no. 022 - 6618 6633 / Fax no. 2204 9195
Website: www.pinc.co.in email.: investor.relations@pinc.co.in

Audited Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 2016,

CONSOLIDATED
Sr. No. Particulars Year o date Current
figures for the Year
current year ending| Quarer ended
31.03.2016 3.03.2016
1 Total Income from operations (net) 2346.66 626.02
2 Met Profit / (Loss) from ordinary activities after tax ] (85.11) 165.59
3 Nel Profit / {Loss) for the period after tax (after Extraordinary items) (85.11) 165,59
4  Equity Share Capital 122969 1,220,608
5 Reserves (excluding Revaluation Resarve 9551.48 -
as shown in the Balance sheel of previous year)
6 Eaming Per Share (before extraordinary items)
( of Rs.10/- each)
Basic (0.69) 1.35
Diluted : (0.69) 1.35
Earning Per Share (after extracrdinary items)
{ of 5. 10/ each)
Baslc {0.68) 1.35
Diluted : (0.68) 1.35

Mote : The above is an extract of the detailed format of Quarterdy Financial Resulis filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The
full format of the quarterly Financial Results are available on Company's website www . pinc.co.in and on the BSE website.

Place: Mumbai
Date: 2000572016

STANDALONE
Year fo date
figures for the
current year ending
31.03.2016

2,154 .38
207.38
207.38

1.220.69

9.006.31

1.69
1.69

1.69
169

For PIDNEER INVESTCOR

Correspanding
Quarter ended in
the previous year

31.03.2015

1,086.17
767,38
767,38

1,229.69

6.24
6.24

6.24
B.24




