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V.B. Desai Financial Services Limited

Ca&agory | Merchant Banker - SEBI Registration No. INM 000002731

17" May 2016

The Corporate Relations Department
The Bombay Stock Exchange Ltd.
p.J.Towers, 1* Floor

Dalal Street, Mumbai — 400 001

Dear Sirs,

Ref: Company Code No. 511110
sub: Audited financial results as on 31°* March 2016

With reference to the above and pursuant to Regulation 33 of the Listing Regulations, the
Board of Directors at their meeting held on 17" May 2016 approved the financial results of
the Company for the quarter and year ended on 31° March 2016. Accordingly, we enclose
the following:

1. A copy of audited financial statement for the quarter and year ended on 31/03/2016

along with statement of Assets & Liabilities as on that date.
2. Auditor’s report for the aforesaid results.
3. Form ‘A’ for unmodified Auditor’s Report.

Thanking you,

Yours faithfully,

F .BJESAI Flwaﬁ\t S@VICES LIMITED
__.\,.'* g '/"
/'//
B../sﬁaff

Pradip /|
Mané,ing Director
ncl: as above

Registered Office : Cama Building, 1st Floor, 24/26 Dalal Street, Fort, Mumbai 400 001 CIN: L74120MH1385PLC037218
Tel.: +91-22- 4077 0777 Web: www.vbdesai.com E-mail: info@vbdesal.com I
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CRs. in lac)

As at Current half| Previous year half
Statement of Assets and Liabilities year ended year ended
Particulars 31/03/2016 31/03/2015
EQUITY AND LIABILITIES
1|Shareholders' funds
a. Share Capital 453.81 453.81
b. Reserves and surplus 448.58 422.06
Sub-total - Shareholders' funds 902.39 875.87
2|Share application money pending allotment 0 0
3|Non-current liabilities
a. Long-term borrowings 0 0
b. Deferred tax liabilities (net) 0 0
c. Other long-term liabilities 0.00 0.20
d. Long-term provisions 11.91 10.73
Sub-total - Non-current liabilities 11.91 10.93
4|Current liabilities
a. Short-term borrowings 7.34 0
b. Trade payables 3.04 55
c. Other current liabilities 0.92 0.36
d, Short-term provisions 6.81 6.08
Sub-total - Current liabilities 18.11 11.59
TOTAL- EQUITY AND LIABILITIES 932.41 898.39
ASSETS
1|Non-current assets
a. Fixed assets 12.68 15.92
b. Non-current investments 330.75 328.73
c. Deferred tax assets (net) 5,79 4.70
d. Long-term loans and advances 172.36 175.08
e. Other non-current assets 321.08 304.45
Sub-total - Non-current assets 842.66 828.88
2|Current assets
a. Current investments 0 0
b. Inventories 2.34 2.47
c. Trade receivables 9.5 5.85
d. Cash and cash equivalents 50.99 21147
e. Short-term loans and advances 1.06 21.89
f. Other current assets 25.86 18.03
Sub-total - Current assets 89.75 69.51
TOTAL- ASSETS 932.41 898.39

Notes:

1. The Company has only one segment i.e Financial Services, therefore segmentwise reporting is not given.

2. The figures for the corresponding quarter/year have been restated wherever necessary to make them
comparable with the current period's figures,

3. The above results have been reviewed by the Audit Committee and taken on record by the Board of
Directors at their meeting held on 17th May 2016.

For V.B.D

Place: Mumbai
Date : 17th May 2016

| FINANCIAL SERfylbgb)LlMlT

\xﬂfradlp R Shr

Managing Djréctor
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
V. B. Desai Financial Services Limited

1. We have audited the accompanying Statement of Annual Financial Results of V.
B. Desai Financial Services Limited (‘the Company’) for the year ended 31°
March, 2016 (‘the Statement’), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of
Company's Management and approved by the Board of Directors, has been
prepared on the basis of the related financial statements which are in accordance
with the Accounting Standards prescribed under Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion
on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. An audit includes examining, on a
test basis, evidence supporting amounts disclosed in the Statement. An audit
also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the significant accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement. We
believe that audit evidence we have obtained is sufficient and appropriate to
provide a basis of our audit opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India
of the net profit and other financial information of the Company for the

year ended 31% March, 2016. —
0’:‘1"%
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4. The Statement includes the resuits for the Quarter ended 31 March, 2016 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For A. N. Damania & Co.
Chartered Accountants
Firm Registration No. 102077W

~7

Ashvin Damania
Proprietor

Membership No.040166
Mumbai

16™ May 2016




FORM A
Format of covering letter of the annual audit report to be filed with the Stock Exchanges

1 N f
FRCTE e V.B. DESAI FINANCIAL SERVICES LIMITED
2 A | fi i
nnual financial statements for the year 31% March 2016
ended
3 Type of Audit observation Un-modified
4 Frequency of qualification Not applicable
5 Signed by:
CEO /Managing Director

Audit Committee Chairman

For A. N, DAMANIA & C®,

Auditor of the Company Chartered Accountants,

g = TS A= -

(Ashvin N. Damaala)
Proprietor:
M-we-okeite




