May 4, 2016

The Manager

Listing Department

Mational Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G, 5™ Floor,
Bandra-Kurla Complex

Bandra (E), Mumbai — 400051

(¢ €K BIRLA CROUP

The General Manager

Corporate Relationship Department,
BSE Limited

P.LTower

Dalal Street, Fort,

Mumbai — 400001

Sub: Quicome of Board Meeting

Dear Sirs,

ORIENT
CEMENT

The Board of Directors of the Company at their meeting held today, i.e on May 4, 2016, that
commenced at 12:00 Noon and concluded at 3:15 p.m. inter ofig has:
1. Approved the Audited finandal results for the quarter and year ended March 31, 2016,
alang with Audit Report. Copy of the financial results, Form A and Audit Report issued by

Statutory Auditors are enclosed herewith,

2. Recommended Final Dividend of Rupee 1 per equity share (100% of face value).
3. Approved revision in Managing Director & CEO remuneration, subject to approval of

shareholders.

The above information is also available on Company's website www.orientcement.com and on the
Stock Exchange website: www.nseindig.com and www. bseindio.com,

Thanking you,

Yours sincerely,
For Orient Cement Limited

Bepeg™

Deepanjali Gulatl
(Company Secretary)

Orient Cement Limited

Corporate Office: Birla Tower 3rd {1, 25 Barakhamba Road, New Delhi 110001, India +91 11 42092100

Regislered Office: Unil VI, Plot Mo. 7, Bhoinagar, Bhubaneshwar, Odisha 751012, India  www.orientcement.com
Tl Mo Leo@apDR 2011 PLCO13933



(CCK BIRLA GROUP

FORM A

1. [ Name of the Company:

Orient Cement Limited

ORIENT
CEMENT

2. Annual financial statements for | March 31, 2016

the year ended
3. | Type of Audit observalion Emphasis of Matter
4, | Frequency ol obscrvation First Time

To be signed by-

s Mr. D. D. Khetrapal
CEQ & Managing Dircetor

v Mr. Sushil Gupla
CFO

e Nr. Raj Agrawal
Partner
Membership no, 82028
Tor 8. R. Batliboi & Co. LLI
Chartered Avcountanis

{ Statutory Auditors)

o Mr. Vinod Kumar Dhal|
Audit Committee Chairman

Firm Registration no. 301003E/E300005
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Orient Cement Limited

Corporate Office: Birla Tower 3rd fl, 25 Barakhamba Road, New Delhi 110001, India +9111 42092100
Registered Office: Unit VIIl, Plot No. 7, Bhoinagar, Bhubaneshwar, Odisha 751012, India - www.orientcement.com

CIN Hoo: L269400R201PLCOI83D



Golf Wiew € te Tower-o
S.R. Batiigoi & Co. LLP oA, Seeyes Mome
Chartered Accountants Cargaion- 122 (02, Haryana, India

el @491 124 464 4000
Fax ; +31 124 464 4050

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant lo the Regulation 33 of the SEBI (Listing Oblipations and Disclosure Requirements)
Regulations, 2015

To
Boeard of Directors of
Orient Cement Limited

1. We have andited the quarterly financial results of Orient Cement Limited (‘the Company’) for
the quarter ended March 31,2016 and the financial results for the year ended March 31,2016,
attached herewith, being submitled by the Company pursuant o the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosare Requirements) Regulations, 2015, The quarterly
financial results are the derived figures between the audited figures in respect of the year ended
March 31, 2016 and the published year-to-date lgures up o December 31, 20135, being the date of
the end of the third guarter of the curcent financial year, which were subject to limited review.
The financial results for the quarter ended March 31, 2016 have been prepared on the basis of the
financial results for the ninc-month period ended December 31, 2015, the audited annual
financial statements as at and for the year ended March 31, 2016, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 20135
and are the responsibility of the Company®s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these linancial results
based on our review of the Ninancial resulis for the nine-month period ended December 31, 2015
which was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25 Interim Financial Reporting, specified under the Section 133 of
the Companics Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual linancial stalements as at and for
the vear ended March 31, 2016; and the relevant reguirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in aceordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial resulls are free ol material misstatement(s). An audit includes examining, on
4 test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and signilicant estimales made by management. We
believe that our audil provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarlerly financial results as well as the year to date results:

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

ii. give a true and tair view of the net profil and other financial information for the quarter
ended March 31, 2015 and for the vear ended March 31, 2016,

4. Cmphasis of Matter

Without qualifying our opimion, we draw atiention to MNote 5 reparding remuneration
paid/provided to Managing Director during the year ended March 31, 2016 which has exceeded
the limit prescribed under Section 197 read with Schedule V o the Companies Act, 2013, by
Rs.316.86 lacs. As informed to us, the Company is in the process of filing waiver application wilh
the Central Government for the above excess remuneration and pending application and receipt of
the approval, no adjustments to financial statements have been made Lo show this amount as
recoverable.

5.7, Batlihai & Coo LLE & Linled Liahily farincaabip wilh LUP Eentily Bo. AAD 4294
Regd, NEhee 282, Camat Street, Rlack 1L, drd Pioon Bodkata-TOE LG




S.R. Batisoi & Co. LLP

Charterad Accountants

1

Further, read with paragraph | above, we report that the figures for the quarter ended March 31,
2016 represent the derived figures between the audited figures in respeet of the financial year
ended March 31, 2016 and the published year-to-date tigures up lo December 31, 20135, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph | above, as requircd under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

For 8.R. Batliboi & CO, LLP
Chartered Accountants
Firm Registration Number: 301003E/C300005

per Raj Agrawal

Partner iy '8\

f ¥ il
Membership Number: 82028 55 3! s
Place: New Delhi L L

Date: May 4, 2016 Ty >



ORIENT CEMENT LIMITED
[Regd. Offlce : Unit VI, Plot 7, Bholnagar, Bhubaneswar - 751012 [Odisha)]

GIN Mo, L269400R2011PLCO13933
Audited Financial Rosults for the Year Ended 31st March, 2016

(@ Inlacs )
iR Particulars Cuarter Ended Year Endad
No. 31.03.2016 31122015 J1.03.2015 31.03.2016 31.03.2015
{ Audited ) { Unaudited) { Audited ) { Adited ) { Andited )
(Refer Haole 5]
1 |Income from Operations ) )
Gross Salesiincome from Operatlons 51,660.82 40,423.21 44, 33424 17310497 17571671
Less : Excisa duly 8,932 47 5,357 88 5.582.34 2202047 2218204
4] Net Salesincome from Operations 44,728.35 35,065.33 38,741.88 150,184.30 163,633.77
(b}Other Opaerating Income 200.86 204.30 BR300 T3.70 1.188.47
Todal Invome fromn Qperations | Nel ) dd 52921 35,369,683 39,431.18 150,915.00 154, 700.24

1 |Expenditures 41,559.92 35412857 30,826,708 140,216.51 128,763.30

[a) Increase (-} | decrease {(+) in Stock in trade and 57855 31224 £178.08) {100,090} (1,709.93)
work-In-progress ;
(i) Consumption of Raw Materlals B,302.14 4,840.81 5262.19 21.074.92 20,558.28
{c) Power & Fual 11,045,583 1025282 2 45583 3g.844.02 AD,0B0.73
{d) Employees Benefits Expense 249944 2,340.58 1,904.04 9,037.45 7.4
o) Packing, Freight & Forwarding Charges 411066 746148 5,061.47 31.883.57 WN.756.12
{f} Depreciation and Amordisation Expanse 2,795,580 243043 1,388,320 T7.E32.81 473273
{g) Other Expenditure 9,224.49 T7.874.51 5.044.03 30,954 60 28,204, 56
Profit / {Loas) from Operations Before Other Income.

3 ! 3.169.29 43.34 B,604.40 10,702.49 25,836,894
Finance Costs & Tax (1-2) ‘ ) 0.

4 |Other Income ann e 176.28 28837 75540 G10.33

5 |Profit Before Finance Cosls & Tax (3+4) 3,670.07 132.94 B,892.97 11,457.30 26,547.27

& |Fimance Costs 2.598,80 2918147 3£8.22 5436.27 1.428.88

7 :;aﬁt I'{Loss) from Ordinary Activities Before Tax (5- 1,07147 (1,886.23) B,524.55 g,021.62 25.118.39

8 |Tax Expanses (d55.34) (BTE.17) [22.99) [202.30) 5.640.15

g |MotProfit/ (Loss) from Ordinary Activities after tax (74
) 1,940.56 (1,307.06) B,547.54 5,224.01 19,478.24

jo; |Frid-up Equily Share Capifal 2,048 60 2 048 60 204868 3 04869 2 048,60
{Face Value per share : T 11-)

11 |Reserves Exclieding Revalution Reserve 99,581.29 95,505,508

12 |Earning per share |[EPS) (Face valus of ¥ 1/- sach)

Basic 0.95 {0.64) 4.17 a4 9.51
Diluted 085 {0.64) 417 3.04 2.51
Moies -

1 The Board recommends a dividend of ¥ 1.00 per share on Equity Shares of ¥ 1 each of the Company .

2 The Company operates in the single segment of manufaclure and sale of Coment and thercfore, separate segment diaclosures as required under
Apcounting Standard - 17 have not besn given.

3 There were no exceptional and extraordinary items during the guartar and year ended 313t March, 2018,

4  Previous pariod figures have been regrouped / rearranged wherever necassary.

5 Remunaration paid o Managing Director & CEQ of the Company during the financial year ended March 31, 2016 has exceeded the limit prescribad
under Seclion 197 read with Scheduls ¥V of the Companies Act, 2013, The Company 13 In process of applying to Central Government for waiver of
excess remuneration paid to Managing Director & CEO of the Company during the financlal year 2015-16,

6 The flgures of last quarter are the halancing figures between the audited figures in raspect of the full financial year ended 31st March, 2016 and tho
unaudited published year-to-date flgures up to 313t December, 2015 which were subjected to fimited review.

7 The shove results were reviewed by the Audit Committes and taken on record by the Beard of Directors of the Company at thelr respective meetings
held on 04th May, 2016,

8 Tax expenses include deferred tax and is after adjusting MAT cradit entillemant.

9

The results for the quarter and year ended 31st March, 2016 are also available on the company's website www.orientcement.com, BSE websile :
www besindia.com and NSE website | www.nsaindia.com,




10 Statementof Assets and Liabliltles :

(1n lacs )
As at 3ist As at 3ist
ARTICULARS March 2016 March 2016
{Audited) {Aadited)
A, EQUITY AND LIABILITIES
1. Shareholders’ funds
{3} Share capltal 2,048.69 2,048,623
(b} Rezemes and surplus 90,581,248 85 505.58
Sub-total-Shareholders® funds 101,629.98 97,554.27
2. Non-current liabilities
{@) Long-term borrowings 124 403,06 106,413.93
{b) Deferred Tax Lizhiliies (Net) 12,277.15 12,503.15
{(C ) Qb long-teom liabililios 6,168.51 4,844.19
{d) Long-term provisions 1,497.96 1,826,73
Sub-total-Non-current Habllitles 144,346.68 125,567.00
3. Currant liahilities
{a} Shost term borrowings 4,567.96 4,041.10
(B} Trade payables 19,430.77 11,0259.51
{c ) Oihar current fakilities 13.467.13 15,540,256
(d) Short-term provisions 2,865.12 2,815.33
Sub-total-Current Habllities 40,350.98 33,426.90
TOTAL - EQUITY AND LIABILITIES 286,327.64 256, 568.17
A ASSETS
1. Non-currént assals
{a) Fined assols 238,882,423 211,751.83
{b} Non-current investments 0,64 0.54
{c} Lopg-term oans and advances 2,360,40 5,058.92
{d } Gliver pon-current aesats 547.45 523.44
Sub-tofal-Non-current assets 241, 78082 247,344 80
Z. Currant assats
(&) Invanlonies 14,100.02 10,990.43
(b } Trade receivables 9,20%.08 B,242.07
(e} Cash and bank balances 3,776.78 4,270.68
(d} Shari-ierm locans and advances 15,360.36 13,035.73
(&) Other cument assets _ 2,100.58 2,884.40
Sub-tetal-Current assals 44,536.82 59,223.37
. TOTAL - ASSETS 286,327 .64 256,568.17
New Delhi
May 04, 2046

% By Order of the Board-~
For DFtIEN'Ii CEMENT LIMITED
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